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BRAZILIAN  TRAC’N 
EARNINGS  HIGHER 
FOR  61st  MONTH 


I  At  the  Lookout  j 

MR.  HOWE  BLUNT  , 
IN  TELLING  UBOR  : 
,  WAR  MS  ENDED  i; 

But  Workers  Indicate  Deter- 1 
mination  to  Fight  for  War-  j  p; 
time  Wages  I  a 

-  li 

-  !  If 

j  RECONVERSION  PROBLEM !  T' 

-  i 

Government  Reports  Thousands  in 
of  Jobs  in  Primary  Indus-  Is 
tries  —  Curtoilment  of  Pub-' 
lie  Spending  Only  Hope  for 
Lower  Taxes  i 

-  I 

MR.  HOAVE  has  .shown  coiirajre  n 
in  his  role  as  Mini.ster  of  Recon-  - 
sfnirtion  in  indiratins  to  workers  / 
in  war  plants  in  no  uncertain  * 
terms  that,  with  the  end  of  the 
war,  war  jobs  ended.  When  he 
told  the  C.I.O.  leaders  of  the  work- 
I  ers  at  a  Leaside  munitions  planti 
j  who  harge<l  in  on  Iiim  at  a  To- i 
ronto  Kolf  club — and  they  could 
have  made  a  busine.s.s  appointment  I 
as  others  did  —  that  they  could! 
have  a  strike  if  they  wanted  it,! 
but  that  they  might  better  be  cau¬ 
tious,  he  was  only  bluntly  stating! 

I  the  facts.  And  the  workers  them-| 
selves  displayed  much  better  sense  I 


Silver  Lining  To  Lend-Lease  Finish 


With  Lord  Keynes,  advisor  to  | 
I  the  British  Treasury,  on  the  grouird  | 
I  at  Ottawa,  and  a  more  favorable  j 
I  public  opinion  in  this  country  than  1 
j  in  the  United  States,  there  would 
j  appear  to  be  a  good  opportunity  to  ! 
more  readily  re-establish  the  trad-  i 
ing  relations  that  were  disrtipted  I 
by  the  V-J  day  cancellation  of  lend- | 
lease  than  is  the  case  with  the  hig 
Republic.  It  is  (expected  tl’.at  ways  j 
atid  means  will  be  found  to  estab-' 
lish  credits  whi<'h  will  permit  Bri-  | 
lain  to  continue  her  heavy  pur¬ 
chases  in  this  country  without  add-: 
ing  materially  to  the  heavy  load  on 
the  British  tP.x-payer.  A  long-term  ; 
loan  at  a  very  low  rate  of  interest 
Is  mentioned.  •  '  j 

(Sp<Hdal  CoiTespondpiice)  i 

Vancouver— fancellation  of  lend- 
lease  betweeii  Britain  and  the  Un¬ 
ited  States  has  c'a  ised  some  dislo¬ 
cation  in  the  purchase  of  .\merican  I 


lumber  by  the  United  KingtfcJni,  but 
it  is  understood  that  Britwl^'lColum- 
bia  shipment.s  to  Britain  irtll  con¬ 
tinue  as  in  the  past. 

Brian  B.  Gattie,  representing  the 
British  timber  control,  has  been 
assigned  to  the  job  of  negotiating 
with  the  United  Stat^  lumber  ex¬ 
porters  for  a  cash-»na-carry  opera- i 
lion.  » 

“The  United  States  Uiml)er  indns-  j 
try  would  like  to  ship  to  tlie  Unit¬ 
ed  Kingdom,’’  said  Mr.  Gattie.  “Tlie  : 
prires  are  satisfactory.  But  they| 
face  tlieir  own  lumber  difficulties, 
and  the  fact  that  in  the  laco  of  an 
approaching  decline  in  lumber  pro-  ; 
duction  the  domestic  demand  for  ! 
lumber  is  greater  than  ever.”  j 

Mr.  Gattie  said  that  under  tlie^e 
eoiiditi('ns  Britain’s  m.ain  Impe.  as 
usual,  will  rest  witii  Gan, '1(111  and 
particularly  British  (’oliimlda  which 
has  always  exported  mote  lumber 
than  ai’.y  other  section  of  the  conn-, 
try.  i 


Bracken  Has  the  Opportunity  to 
Put  Brakes  on  Public  Spending 


Strong  Constructive  Opposition  Could  Prove  More 
Effective  Than  Efforts  of  the  Financial  Realists 
Within  the  “Unanimous”  Cabinet  —  His  Manitoba 
Experience  Should  Prove  Valuable  —  Credits  to  Re¬ 
place  Lend-Lease  —  Will  King  Retire? 

By  Tciiipii.s 


Consult  Our 
**Hints  to  Investors** 
Department 


lOc  A  COPY,  $3  A  YEAR 

^  »T  cr^sIn^ 

WEST  TO  BRING 
r.S  A  RICH  RETURN 


Quebec  Moves  At  Last  To 
Consummate  Power  Deal 


Government  to  Set  Up 
Arbitration  Board 
of  Three 


Nash  Kelvinator  Deal 

Kelvinator  of  Canada 


have  a  strike  if  they  wanted  it,!  Direct  Reference  Toronto — .V  special  mceling  of  I 

but  (hat  they  might  better  be  cau-l  X*.  A Kelvinator  of  Canada  has  i)ecucall-] 

tious.  he  was  only  bluntly  stating!  Acquisition  Ot  for  Septe.nber  12  at  I.ondon,  , 

I  J  B I  Onlano,  at  which  holder.i  will  he 

j  the  facts.  And  the  workers  them-j  _  asked  to  approve  sale  of  entire  is- 1 

selves  displayed  much  better  sensei  Some  indication  of  .a  move  to-  outs'anding  cainial  stock! 

!  than  their  leaders  when  they  re- ‘ward  settlement  of  the  Montreal  ; Kelviitator,  l.td.,  of  I.oiidoii.  | 

I  jected  a  motion  to  go  on  strike,  i  Uight  Ht'at  aii-l  Power  Consolidated  now  held  by  j 

i  The  cencin^nn  th.  . oH  o  !  appropriation  proceeuings  was  pro-  !  Kelvinator  of  Canada  m  respect  to  I 

The  leptintand  the.v  ditected  at,  ,.j a„„o,nK'oment  !  (fit  .lories  outside  t.ie  Domiiiiori  to  ^ 

!  Minister  Howe  as  the  result  of:  ),y  p.-pniier  Maurice  Dttplessis  of  Kiis^h-Kclvitialor  Corp.  I 

tlieir  officials’  report  of  the  golf  i  Quebec  (hat  the  provincial  govern- i  .,^1'^*'  Kehiiiatoi  li.is  offered 

clnh  incident  could  more  suifalilv'  hart  taken  steps  for  setting  up  I  nl'.inv  '  I’n  rioi","* 

„,r=,=„,Ja  hoard  of  iirhitratioii  to  decide  'onipany  and  the  rights  men-, 


Cumulative  Net  for  7  Months  to 
July  31st  up  Over  8  cents 
a  Share 

JULY  GAIN  1.5  CENTS 


have  been  directed  at  the  officials 
themselves.  The  employees  of 


I  upon  value  of  company’s  assets  al-, 
I  ready  acquired  hv  province,  and  to 


Nash  Kelvinator  lias  offered 
$(il."i.t)no  for  the  stock  of  the  Kng- 
iish  company  and  the  riglits  iiicii- 
t  toned.  I 


Bra zUian  Tin. lion,  I-Uht  .t  better  direct  their  energies 

Power  Co.  Idd.  entei.d  on  its  sixt.i  Co.,  assets  of  which  also  were  taken 

yoar  of  consistent  monthly  increases  to  finding  new  employment  last  year. 

in  earnings  over  corresponding  ■  to  expert  the  taxpayers  ot  thej  Annoiiiueiiient  of  Premier  made 
month  of  last  ytuir  wlien  it  reported  j  country  to  supply  the  government:  no  reference  to  possiiile  acquisition 


that  and  other  wartime  plants '  place  a  valuation  on  shares  of 
might  better  direct  their  energies  [  Keaiiliarnois  I.ight,  Heat  and  Power 


the  iisiinl  gain  for  inontli  of  .Inly — 
the  rist  consecutive  increase  rec¬ 
orded  Iiy  company. 


with  the  money  to  go  on  purchas¬ 
ing  products  from  plants  for  which 


of  .Montreal  Power  sltares  by  tlie 
province  other  than  a  paragriiph  in 
his  rein.arks  that  tlio  government 


DOM.  WOOLLENS 
OPERATIONS  ON 
ACTIVE  SCALE 


Rpflprtin^  tho  Jaw  of  diniinisli-  tliere  is  no  market,  merely  to  main-:  i-pseived  to  the  province  “the  righ^  ■ 


Ihk  expansion,  and  also  tlie  :nci-  pay-rolls  which  had  no  jus-  to  aciiuire  additional  possessions." 

dence  ctC  in.’reasc-d  lahor  I'osts  and  ..«•  i  •  .1  '  ITv  of  the  cevised  'ict  enacted  ■ 

.  .xwxixn.Uf  1  except  m  the  emergency  i  lei ms  01  i ul  i »  \ iseu  .  ll  j 

.tiovevnmont  taxation.  monthly  ,  Duplessi.-i  government  this  ; 

rtf  l-jfft  Lnvp  hfipn  nil  «  some-  !  Df  War.  .  ' _  _ _ ....  . . j _  ..e  , 


iL;ovf*vnment  taxation.  monthly  j  ^  s  j 

gains  of  late  hav«  h'^en  on  a  some-  j  of  war. 

wh.at  reduced  scale.  Hence  increase  ’  Bluntly  Says 

in  net  for  July  over  same  month  ,  ^ 

Ijiin  vp.Ti'  w.*!#!  equal  to  only  1.5  cent-;  ,  War  Jobs  are  Ended 

n  .hare  on  outstaiiding^  cnniiKin  j  jt  is  evident  that  Mr.  Howe,  likt 
vtock:  this  hroiigiit  ciimuLplive  gain  ! 

in  earnings  for  first  7  months  of  i  Ilsley,  realizes  that  the  gov 


by  tlie  niiple.ssi.;  government  this  : 
year,  authority  for  actinisilion  of 
r.  Howe  Bluntly  Says  company’s  shares  was  provided  for,  | 

,  .  ,  f  J  J  K  has  been  the  general  assiimp- 

ar  Jobs  are  Ended  I  |]en,  based  on  tlie  change  made  in 

It  is  evident  that  Mr.  Howe,  like,  I**®  law,  that  such  a  course  would 
,,  ,  !•  tv  .  .s  I  t'®  followed.  It  is  significant,  in 


Early  Prospects  for  Business 
Good  With  Substantial  Back-  ^ 
log  of  Civilian  Demand 

SMOOTH  CH‘ANGE-0VER  ' 

Toronto  —  Operations  of  Doniiii- 


104.5  over  corresponding  period  of  ■  eminent  cannot  go  on  spending,  taking  over  of  aiiares  could  be  e.xer 


tills  connection,  that  autlioritv  for,  ion  Woollens  &  Worsteds  I.td.  con- 


last  year  to  a  little  liciter  tli.gn  S  i 
cenls  a  sli.ere  and  suggests  .en  in-  I 
crease  in  net  for  full  year,  assiim-- 1 
ing  niainteiiance  of  monthly  gains  , 


money  ju.st  to  maintain  war-time  I  cised  at  any  time. 


jolis,  an<l  that  there  must  be  a  gen- I 
eral  curtailiiient  ot  pulilic  spending! 


a  np.rallel  seal",  of  apiiroxiniate-  i  if  taxes  are  to  he  reduced  and  pro- 


ly  15  rents  a  share.  Final  write-, 
offs  on  accounts  may  of  course.  , 
make  for  an  increase  or  a  decrease  : 
in  this  gain — prohaldy  the  former, 
on  basis  of  pa«t  experience.  j 

For  year  it'4-1  Brazilian  Traction 
reported  net  earning's  alter  all  , 
charges  and  appropriations  etitiiva- , 
lent  to  ?.'1.12  a  share  on  common  | 
stock.  This  was  a  new  liigli  record  ! 
for  company’s  earnings  and  repre- 
senls  an  iiiiprovriiient  over  1344  | 
net  of  ■'52.72  a  sliare  on  stock.  If  ; 
gains  in  eariiitigs  continue  (iirongh 
I'pinainder  of  tliis  year,  final  net! 
of  belween  $2.25  and  $.2.2,0  a  sliare, 
for  1315  would  he  indicated.  ])ivi-| 
dends  at  rate  of  $2  a  share  annually  ^ 
ciirrently  are  being  paid  on  Brazil-: 
ian  stock.  j 

Official  figures  for  .liily  show' 


,  i  iect  of  coii.iectnre  in  financial  cir- 

dimtioii  adjusted  to  peace-time  con-i,.j^., 

dition.s.  But  there  are  too  many  arbitrators  could  lie  aiiiiealed  to 


king  over  of  sliares  could  be  exer-  tinne  on  an  actice  scale,  The  Fin- ^ 
sed  at  any  time.  |  aiicial  'I'imes  is  advised.  Expecta- ' 

Question  of  .\|»iH‘al  itioiis  are  that  active  demand  for, 

,  ,,  1  ■  r.  'company’s  oroducts  will  persist  fori 

.Anotlier  paragrapli  in  Hie  Pre- :  .  ,  .*  ,,  , 

.  .  "  ,  ,1  1  .some  time  to  coiiie  tliis  in  Hie  light 

jer  r  aiiiioiiiicenient  was  Hie  siil)- ,  ,  ,  ,  ,  ,  ,  ,  , 

,  «  .  ,  1  '  1  1  :  ef  greatly  depleted  stocks  of  woo  - : 

(;t  of  coii.iectnre  in  financial  cir-  ,  „  ■ 

,„u.  ,1,1-,  1  c  lei'  niid  worsted  talirics  in  Hie  coun- 

r,s.  This  was  that,  wliile  award  of  ,  ,  ,  • 

,  ,  ,11  ,  -  ,  Iry  due  to  iiiciileuce  ot  war  re- 

bitrators  could  lie  appealeu  , 

iiirt  of  Kiiig’.s  Bsncli,  decision  of  j  J  j  ,  ,  ,  .,  ,  ,  i 

of  vv„„if-  “K,.  finni  o.„i  ,'ti,- 1  voliiiiie  of  goods  available 


aiiiioiiiicenient  was  Hie  siil)-  , 


dition.s.  But  there  are  too  many  arbitrators  could  lie  appealed  Hi  “  inci,ie.i(e  oi  -aai  re 

indications,  on  the  other  hand,!  Gourt  of  Kiiig’.s  Bsncli,  decision  of  j  '*'*,1-' J 
i  Hist  the  maioriiv  of  those  eontrnil  =  <  t  "ould  “he  fiiml  and  with- 1  ,  f ’  '‘>>'inie  of  goods  availa  d 

,Jiiat  the  majoiity  of  those  rontroll-i  appeal.”  'fliere  was  a  helieC  j  <’'vil>Hn  trade  remain 

ing  government  policy  are  listen- ;  statement  coiiHicti-d  ^-hi, 

iug  to  the  demands  of  those  who  the  terms  of  the  revised  act  which  '*“**®"=*'^  for  uiiitornis  coiifiiiiio  li 

i  ^  ^  ;  force  and  probabi ,'  will  persist,  ill  1 

(Continued  on  Page  10)  I  (Continued  on  page  12)  Ureatcr  or  lesser  degree  for  son,, 


Our  Pail  Has  a  Bottom— And 
We  May  Scratch  It  Soon 


By  E.  C,  ERTIi 


Probably  Hie  liardest  job  at 
liand  now  is  tliat  of  striking  a 


We  are  at  the  moment  flirt- 
iig  with  dnn.gerous  tlioughts. 


gross  earnings  for  itionth  of  $5,-|  |,;jiaiice  among  our  variou.s  tf-  Hie  more  dan.geroiis  as  they  arc 


702. .522.  an  tncrea.se  over  figure  for  ■ 
.luly  1  344  of  $7f)2.2'i5.  (iiieratiiig 
expenses,  however,  showed  an  ex-  ^ 
pans'on  of  J3.55.4  22  at  .T2.355,2u4;  j 
hence  net  for  niooHi  was  up  only  , 
;1'H;.‘'12  at  $2,7  17,223.  ! 

For  7  months  ended  .Inly  2Ist,' 
1345,  gross  earnings  ag.gregated  | 
(Continuea  on  page  12)  j 


forts,  of  maintaining  a  sence  of 
jiroportion  among  the  thin.es 
that  w'e  consider  of  immediate 
importance  and  of  endowing 
eacli  of  our  problems  with  a  de¬ 
gree  of  urgency  all  its  own.  Hur 


so  easy  to  come  by.  We  look  at 
the  emptiness  everywliere 
aiiroad  and  come  to  the  conclu¬ 
sion  that  liere  tlicn  is  Hie  obvi¬ 
ous  space  that  must  he  filled 
witli  our  products.  Must  they? 


Dominion  Appraisai 
Company  Limited 

The  personnel  of  this  organiza¬ 
tion  represents  many  yeors  ot 
experience  antj  knowledge  os 
professional  consultants  in  all 
types  of  appraisal  services. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


§  INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


problems  are  easily  named.  One  jf  economic  discussion  is  to  liave 

is  to  reniuster  the  man-power  any  value  at  all,  it  must  be  in 

available  for  all  jobs:  anottier  tlie  continuous  ral.siiig  of  ques- 

.  I  is  to  put  internal  development  Hons  relatin.g  to  Hie  merit  of 

.  I  upon  an  orderly  and  progress-  an.v  given  course.  Tliis  alone 

]  ing  basis  by  taking  the  wheat  of  can  assure  ttiat  every  step  we 

I  tlie  w ortliw’liile  efforts  from  the  jo  take  is  not  only  courageous 

chaff  of  the  stop-gaps.  -  -courage  is  an  ample  (juality 

:  To  do  this  properly  it  is  nee-  tliese  days-  -but  also  beneficial 

I  essary  to  open  boHi  tlie  sources  and  ot  periiiaiieut  value, 
of  production  and  Hie  ultimate  Hi  ¥  ¥ 

markets  at  lioriie  and  abroad,  to  jg  j„  ,|,g  nature  of  tilings 

:  decide  off  the  bat.  not  after  long  that  w'e  like  to  follow  the  obvi- 

,  bagglin.g  to  what  an  extent  a  ously  easiest  course  of  action. 

!  foreign  market  should  have  pre-  At -the  nioment  Hiis  seems  to  he 

I  cedence  and  b.v  how  far  tlie  driving  outside  of  our  own 

I  lioine  market  must  come  first.  confines,  to  get  rid  of  what  we 

I  We  must  lake  stock  of  wliat  hate  and  what  we  can  produce, 

I  financial  resources  are  left  to  py  almost  any  means.  We  are 

!  us.  real  financial  resources  mjt  only  willing  to  trade,  we  are 

j  rather  than  the  probable  earn-  eager  to  pay  Hie  world  to  huv 

I  ing  power  of  succeeding  .genera-  f,.oiu  us.  This  comiiieiitator  is 

I  Hons  of  bond  redeemers.  And  „ol  necessarily  stating  Hiat  Hii.s 

knowing  what  we  have  we  iiiiist  jg  ^vrong;  luit  lie  would  rallief 

I  make  up  our  minds  on  the  best  pe  shown  that  is  right  beyond 

i  means  to  use  it.  any  sliadow  of  a  doubt. 

=s9s==s=sss=^==B=s9S9  Sucli  expoi't  lioolus  as  we 

foresee  in  our  iiiiinliiliited  way 

-  "  .  ~  are  now  variously  described  as 

””““*’'”"”"“^^“'^“”'”'““1  guaranties  for  total  eiiiploy- 

iiient.  and  for  keeping  us  on 
that  lilgli  standard  of  living  to 
0  m  HJr  XT  m  wliich  we  claim  to  liave  become 

O  X  JVl  £j  T  permaiieiitly  entitled.  Just  Hie 

same,  if  you  take  all  the  trap- 
r  u  »  rp  T  p  Qj  pings  away  from  Hie  nuked  I'a- 

'  1  X  1  £j  O  cade  you  can  read  wluit  it  says. 

It  will  show  that  we  ourselves 
must  finance  an  expoi't  lioom 


I  soniewliat  restrieled  .as  orders  fori 
materials  for  uniforms  eoiifiiine  ini 
■  force  and  probabi will  persist  in  a  ' 
I  greater  or  lo'sser  degree  for  some  i 
-j!  time  to  come.  j 

I  Avail.iliility  of  labor  remains  a  i 
pi'oidem  for  company  as  with  all 
!  oHier  operators  in  the  various 
!  liranclies  of  the  textile  Industry. 

I  Hopes  are  entertained  that  releases 
from  tlie  armed  services  and  shiit- 
!  downs  or  reduced  operations  at  war 
'  plants  will  relieve  the  labor  situa- 
"  tion. 

Xo  riiange-Over  I’roblein 

.\t  annual  meeting  of  company  In 
May  ’ast,  Henry  Barrett,  president, 

I  stated  that  change-over  from  niili- 
j  tary  to  civilian  production  did  not 
I  (Continued  on  page  12) 

REPOmiHO^R 
QUEBECPULP  CO. 

Rumor  Suggests  Offer  tor  As¬ 
sets  Equal  to  $70  a  Share 
on  Preferred 

Rtren.gth  during  past  week  on 
stock  market  of  Qnehcc  Pulp  and 
:  Paper  preferred  revived  Hie  report 
that  Hiere  i.s  a  purchaser  for  the 
.  properties  and  a.ss.^ts  of  the  com- 
;  pany  wlilcli  was  placed  In  hank- 
I  riipicy  in  1  342  by  Hie  Qiieliec  Gov- 
j  eriimeiit.  on  claiins  of  $1,824,000, 

!  tjueliec  Pulp  (fe  l^appp  owns  a 
I  250-IO11  ground  wood  pulp  mill,  In- 
I  operative  for  Hi,»  last  12  years  or  ^ 
j  so  a  inacliiiie  sliop  Hiat  was  used 
I  for  prodiicHoii  of  war  materials; 
(iiiilur  limits  eoiitaiiiing  5,000.000 
cords,  and  a  power  site  with  26,000 
li.p.  developed.  In  connection  with 
the  offer  for  Hio  I'oiiip.iny’s  assets, 
it  i.s  staled  Hiat  (he  estimate  was 
ha.si'd  oil  a  pri.-e  of  60  cents  a 
cord,  vvliereas  Hie  value  shoiid  he 
$1  and  Hiis  vvonl'J  give  an  asset 
value  of  $75  a  share'.  In  brokerage 
circit's  it  is  stated  Hiat  .  the  bid 
would  bring  $7u  a  ;diare. 

The  preferred  ;lock  of  Quebec 
Pulp  Paper  Go.  I.s  iion-cumulatlve 
and  callable  at  par  and  Hie  roiiinion 
!  slock  is  lield  Jointly  by  Consolldat- 


and  apparently  we  are  eager  to  j  Paper  and  Pn.-e  Bros  &  (.o  | 

do  that  while  our  p.omestic  i  *  Z'™ 

market  is  still  quite  unsatis-  :  *«  sub.si.liary.  It  was  reported 
tied.  The  inevitable  result  can  |  a.go  that  ^  order  to  j 

only  he  an  inriation,  nntemper-  |  acili  ate  reorgan, z-itlo,,.  the  Qne- , 

I  liec  (idverninent  ’iHfi  i)«3en  su<*cess- 
((loutinued  on  Page  4)  ;  jn  ue.goi  iat  ions  with  Gonsoll-, 

,  ,  dated  and  Price  u  hereby  tlie  two 

*»  I  »»  coitip.Tiiies  consent 'd  to  waive  eii- 

Index  on  Back  Paqc  jHre  Itol-lings  ot  comniun  ttock  of  I 
I!  Quebec  Pulp. 


Ottawa— This  new  session  offers  Jolin  Brac’ie!!  a  great  cli.iiicc 
to  do  a  real  job  for  Canada.  Tliis  goveriiiiieiit,  having  won  the  war,  is 
now  engaged  in  wiiiiiiiig  tlie  peace.  Wliat  worries  a  gre.ti  ni.aii.v  tax¬ 
payers  is  the  way  tlie  Liberals  will  rtteinpt  to  win  tlie  peace,  .\dmil- 
tedly  it  is  going  lo  cost  money,  but  Hiere  is  jiis(  eiiougli  S.'otcli  caution 
in  a  lot  of  Canadians  to  feel  a  bit  apprelieiisive  about  our  lavisli  plans. 

To  get  down  to  cases,  are  we  making  two  mistakes.  Are  we: 

(at  rrying  to  luiy  our  way  iiit-j  an  era  of  p'-a.  e.’ 
tbi  Are  we  lulling  the  aver.ige  man  into  the  feeling  Hiat  some¬ 
body  else  is  going  to  pay  for  Hie  peace  for  bim.’ 

Pei'liaps  llie  two  (luesiioiis  are,  nlHtiialely,  Hie  .-,aiiie  (iiiestieti.  But 
is  it  not  a  fact  that  for  fa;'  too  many  peoide,  tlo'  only  gauge  ot  re¬ 
const  ruction  is  how  iniich  we  are  going  to  spend.  'I’lie  .govermueiit  says: 
we  are  spending  $5n,0tM), '>(,,)  on  tliis.  .Next  day.  Cue  governiiiciil  says 
it  will  spend  $  1  hu.uuu.uuu  on  this.  There  are  loiidt^r  clieers.  .Viid  Hiere 
will  be  still  louder  cheers  again  vvlieii  the  poiilical  sidons  come  cut  and 
promise  to  spend  a  quarier  billion  on  some  su'.u'r-duiier  proitet. 

Now  wliere  is  it  all  going  to  (  lul'  Is  the  b"';l  polilicii'ii  going  to 
he  Hie  one  who  spends  Hie  most? 

Tills  seems  to  he  all  iiiiestioii  '  ment  ver.v  miicli.  It  is  also  cer- 
inarks,  and  not  many  statements.  '•am  that  .Mr.  Ilsley  hlniseU  would 
But  has  anybody  heard  anybody  i  l'*®  severe-sl  critic  of  (  aiiada  s 
say  lately  about  what  a  fine  thing  :  spend-il-aU  policy  if  lie  could  ex¬ 
it  would  lie  if  tlie  governnieiu,  i  liiiiiself  freely, 

came  out  and  announced  it  was  I  '*  muii  to  do  the  job  is  Joliii 
going  to  save  some  money?  Sucli  i  Rrackeii.  \t  e.  are  not  ready  yet 
is  the  nature  of  the  average,  un-  !  -  perhaps  vve  may  nevi'r  be  for 
thinking  voter  these  days,  that  if  |  "'®  socialistic  excesses  of  .\I.  J. 

he  heard  Hie  government  liad  sav-  j  Uoldwell  and  his  GGF  economy, 
ed  him  a  hundred  million  dol-  *”’‘1  it  is  pos-iihle  ihat  im  one 
lars,  he  would  not  be  gratified,  j  y®t  lakes  Social  (  redit  too 

He  would  he  vagiielv  tincomfort-  :  -seriously,  even  lliougli  we  sui'cep- 
able.  But  let  the  same  govern-  !  'itionsly  sneak  a  hit  ,.f  ii  into  our 
ment  annotince  that  it  is  going  :  n^tinnal  economy  from  time  to 
to  spend  another  hundred  iiiillioii,  '  tune. 

and  the  huzzas  are  raised  to  high  Now  Mr.  Brat  ken  cannot  lie  an 

lieaven.  i  Opposition  letider  on  purelp  poli- 

jf  sfi  tical  lines.  Fresli  from  a  maiidata 

SuineHiiiig  is  wrong  somewhei'e  ■  f'’»ii'  'i>®  l>eo|'le,  it  is  like  harking 
about  all  Hiis.  It  seems  to  me  up  a  plugged  drain  pipe  to  argue 
that  nobody  has  explained  to  the  i  '*‘®  I'rogrexsive  Goiiserva- 

people  tliat  it  is  these  .same  peo-  |  'I'ps  are  right  iitid  the  I.ibeiaLs 
pie  who  are  going  to  pay  for  the  i  ‘‘''®  wrong,  it  doe.sii  t  m.ike  sense, 
shot.  Tlie  public  i.s  in  the  position  1  because  tlie  electors  didii  t  vote 
of  seeing  some  lovely  new  fiiriii-  i  "'at  way. 

lure  come  into  Hie  house,  and  ex-  !  liead  of  His  Majesty  s 

claim  at  its  elegance,  wituout  Loyal  Oppo.siiion,  .Mr.  Biacken 
slopping  to  think  that  the  hill  i  adds  another  role,  that  of  fliian- 
vvill  he  in  the  mail,  the  first  of  !  ’  '^1  expert.  John  llrackeii  took 
the  moiiHi.  hold  of  .Manitoba 's  finances  when 

Labor  the  other  day  asked  for  ;  "®'®  p'®'-''  "  "''.v.  and 

less  work  «t  (he  same  pay.  In  Hie  restored  order  out  of  chaos.  I 
same  breath  responsible  officials  know  tnat  I’reiiiier  loby  .Norris 
of  I, abut'  also  asked  for  iiiore  so  i  been  aliead  of  liis  time,  and 

clal  security.  Now  social  securitv  j  iluH  he  spent  money  wliicli  nlli- 


is  a  wonderful  tiling,  but  it  can  !  niately  turned  onf  tu  be  well 


co.st  more  titan  vve  can  afford,  if 
we  get  too  much  of  it.  or  it  too 
many  people  are  not  paving  tor 
it. 

Let  it  be  plain  that  Hiis  writer 
is  in  favor  of  cradle  to  Hie  grave 
protection  as  long  as  everyb.ody 
—  Kiark  that,  everybody-  is  pay¬ 
ing  for  it.  When  the  office  boy 
starts  at  $5  a  week,  be  should  lie 


spent.  But  a  grand  piano  vvortli 
$1  200  is  no  bargain  at  $6uu  if 
you  lii'ed  Hie  money  foe  rent. 
.Vnyway.  Mrackeii  came  in  and 
retrenched  till  Hie  people  gromul 
their  leelli.  'riiere  was  a  long  per¬ 
iod  of  prolxiHon.  but  Hie  fact.  Is 
lie  got  Hie  province's  finances  in 
Hp  lop  sliape.  That  is  a  mailer 
of  tiist.ory,  and  tliis  coliimnisl 


ctiarged  25  cfuits  of  that  for  ills  i  "ved  not  elai, orate  on  Hiat  Hieme. 


social  security,  and  everybody 
wlio  draws  money  should  have  a 


45  45  * 

Now  .lolin  Bracken  knows  liow 


clieck-off  tigaiii.st  liiiii,  so  that  ilie  !  governmenls  spi'iid  nioiiey, 
whole  system  of  social  security  is  they  save  it,  how  Hiey  conceal  it. 
actiiarily  sound.  OHierwise.  we  i  K  seeni-s  Hieii  tliat  his  job  is  not 

come  round  finally  to  Hie  posiHon  t®ur  Hie  I.ilierals  .ipart  on  poll- 

of  the  (Wo  ladies  wlio  l(K>k  in  eacli  Heal  grounds,  hut  to  attack  Hieiii 
Ollier’s  washing  and  lioped  to  ;  ^  .sound  ecoiioini.st.  or  iierliaps, 

grow  prosperous  lliereliy.  i  "'®'  >''*1®  •'*  director  asking 

}/:)(.  \  his  hoard  vvliy  Hiis  was  spent,  and 

Now  maybe  you  think  we  had  |  spent. 

t'orgoHen  about  John  Bracken.  ;  By -and  large,  the  people  want 

but  we  hadn’t.  It  is  a  sure  thing  i  '^'®  tialiy  bonus,  apparently, 
that,  none  of  Mr.  King's  cabinet  They  also  apparently  want  other 
are  going  to  criticise  his  govern-  1  (Continued  on  Page  7) 


Speculation  Rife  as  to  How  Big 
Volume  of  New  Money  Will 
Be  Spent 

'  ELECTRIFICATION  PLANS 

At  Best  a  60  per  cent  Crop  is 
i  Seen  on  Prairies  —  Danger 
I  of  Frost  Damage  is  Reced> 
>ng 

I  Siieclal  ('orrrspondence 

i  Winnipeg  —  With  luirv  esting 
;  now  ill  full  swing  in  all  of  the 
I  .'•southern  amt  central  areas,  nnlv 
I  the  northern  (('rriror.v  of  the  west, 
is  still  regarded  as  in  danger  of 
'  frost  damage.  Last  week  the  foo»- 
i  liills  region  of  Alberta  got  a  bad 
scare.  Frost  was  rerordeil  at 
;  many  points.  l»ut  in  most  instances 
'  it  was  liglit.  and  at  the  lowest. 

'  points  registered  it  will  onlv 
sliglilly  (lepri'ss  the  grades.  Farm- 
j  ers  liowever,  are  decidedly  appre- 
I  hensiv e. 

j  At  he.st  it  looks  as  if  the  w  e«t 
will  have  a  Hi,  percent  crop  this 
*  .vear,  iuit  such  calculations  pre- 
I  suiiie  on  Hie  ahseiiee  of  serious 
I  frost  damage.  Ttiat  means  that. 

I  the  iiorilierii  regions  v  ill  have  to 
I  liaV(>  luck.  I’arilcularly  in  north- 
'  eastern  .'Haskalctiewaii  there  is 
'  some  fine  crop,  toil  iiiurli  of  if 
I  will  not  tie  cead.v  for  the  hinder 
I  liefore  a  lion  I  .Sept.  I  n. 

Kven  u|i  until  ttie  end  of  last 
'  week  Hiere  was  litHc  new  grain 
1  (leliv  ei'ed  to  tile  elevators  south  of 
!  Hie  G.l’.R.  main  line.  It  is  hoped 
j  Hull  tlie  new  crop  will  liegin  to 
!  move  this  week.  The  past  week  s 
I'aiiis  do  not  appear  lo  have  caused 
:  any  serious  dela.vs  in  the  western 
territory.  .Manitoba  got  the  most 
,  liberal  (Irencbins.  luit  any  delays 
I  lliat  vveie  occasioned  were  pretty 
well  countertialaiiced  by  the  ini- 
i  provemeiit  in  the  i>ast tires. 

I  l-'f'eil  .Slioi'lnge  .Acute 

j  The  feed  sliorliige  in  the  west 
j  will  lie  more  acute  llian  was  fore¬ 
casted  ill  Hie  eai'ly  August  period. 
.No  one  on  tiie  prairies  wants  to 
.-ee  a  rii.sli  of  unlinished  cattle  on 
I  the  earlv  fall  market,  and  lli.H 
may  he  experienced  if  ever.v  pre- 
;  caul  ion  is  not  taken  to  avoid  it. 

!  Sucl,  a  niiivenient  would  result  in 
!a  reduced  tirospcrit.v  iti  tlie  wesi- 
■  ern  areas  (luring  the  next  year  tiy 
'■  ilirowing  cattle  program  out  of 
I  gear. 

i  Willi  all  its  widely  adveitis"d 
liinitatii'iis  tlie  crop  is  going  to 
;  put  a  vast  aiiioiint  of  new  money 
in  (he  pockets  of  vvesierii  Gana- 
ilians.  At  tliis  lime  of  year  fliere 
j  is  tlie  usual  speculation  as  to  how 
!  it  i.s  goin.g  to  lie  spent.  There  will 
.  not  he  many  new  car.s  nor  much 
I  farm  machinery  available  in  the 
next  12  months,  and  the  sliortage 
of  liiniher  is  restricting  the  bnild- 
:  ing  of  new  lioiiies  and  farm 
:  tiiirns  and  oiiHinildings.  An  im- 
meiuse  amount  of  eonstrnction  is 
apparent  liowever,  in  all  of  Hie 
,  cities  and  towns. 

;  i’articiilarly  in  Manitoba  and 
'  .Alberta,'  there  is  widespread  in- 
:  lerest  in  electrification  schemes 
^  (Contntueff  on  Page  12) 


NEW  ISSUE 


Canada  Bread  Company, 

Limited 

V2%  First  Cumulative 
Redeemable  Preference 
Shares 

Price:  $100  per  share 


Canada  Bread  Company,  Limited  is  the  largest  bread 
and  cake  manufacturer  in  Canada. 

The  area  served  by  the  Company  comprises  approxi¬ 
mately  90  per  cent,  of  the  Ontario  market,  Montreal  and 
its  environs,  the  Eastern  Townships  of  Quebec,  the 
portion  of  Quebec  contiguous  to  Ottawa,  and  Winnipeg 
in  Manitoba. 

The  statement  of  profits  of  the  Company  covering  the. 
ten-year  period  ended  June  30,  1945,  shows  dividend 
requirements  covered  by  a  wide  margin  on  these  new 
^^2  First  Cumulative  Redeemable  Preference  Shares. 


Fully  descriptiie  circular  available  upurt  rr(pirsl. 


DQM.X79102X  SeCUSITIE-S 

oorforahon  lu^ujed 

ESTABLISHtD  1901 

275  St.  James  Street,  Montreal 

Telephone;  Harbour  221 J 


2  THE  FINANCIAL  TIMES,  SEPTEMBER  7,  1945 

IIDr'CC  rCnCDAI  Ihomo  or  flhron.l,”  Mr.  Ki 
UKuIjO  rCUCKAL  -Thl,  type  of  rate 

I  tore  IS  of  the  greatest  iiatlon 
Q  I  poitance,  and  in  order  tha 

I  K  III  N  hlln  ,  Canadisii  railways  may  not  d 
wvssAAKVUh/  A  priiuiple,  their  a 

npn  1  AirnAnT  i  fTIA^r  =*'■"  suiijeet  to  the  mnt 

I  KANorUK  1 ATION ' 


C.N.R.  Economist  Points  t  o 

N**fl  nf  rantralivAfl  ^■a«a^lps  of  I’rovinclal  Control  !  ^  '"'■‘J  f>n  ail  traf- 

nteefl  or  l^entralized  Keg'iiia*  i  fips,  every  over-the-road  truck  in 

tion  Highway  Traffic  There  is  federal  control  of  rail-  j  the  Dominion  would  go  out  of  huai- 

-  way  in  this  counti  v.  but  no  federal  ness.  They  could  not  exist  on  a  reve- 

DiiDi  ir-  ic  DAvim.1^  control  of  highway  transport.  Each  I  nue  of  one  cent  a  tone  a  mile.” 

PUBLIC  IS  PAYING  of  the  nine  Provinces  regulates  Mr.  tlaffney  si ressed  the  fact  that 

- — ■  highway  traffic  in  the  way  they  see  the  highway  vehicle  has  a  proper 

Stratford.  Oni.— Normal  econo- 1  fit.  haviiu  regard  only  for  their  j  place  in  this  connirys  economy,! 
tnic  life  in  Canada  depends  largely,  own  interest.s.  the  speaker  sta'ed,  !  hut  added  that  railways  are  and, 
on  chean  transportation  in  eider  j  and  pointed  out  tliat  llie  railways  must  remai.i  tlie  basic  transporta- 
that  onr  goods  might  he  able  to  ;  nre  constantly  iiein.g  called  upon  to  tion  machine  is  cquttlly  true, 
compete  in  open  world  niaikeis.  F.  ■  grant  .  oinpetitive  rales  at  very  low  i  ‘  Therefore.”  the  speaker  ron- 
A.  tiaffney.  iransport  economist.  I  level  ■,  to  enable  an  iiidiist ry  suffer- i  chided,  "it  would  seem  rea.sonable 
department  of  rescarcli  and  dcvel-  ing  from  some  liandicap,  possibly  that  proper  cooi-dinal ion  of  these 
opment.  Canadian  .National  Rai!-jthc  disianc<-  ir  must  move  its  raw  two  niadinms  to  tlie  end  that  each 
ways,  stated  in  an  address  on  be-  materials,  or  it.s  finish. nl  prodiicis.  :  ppifomis  *110  service  foi  which  It  is  { 
half  cf  the  Railway  Association  of  ,  or  both,  to  coini>eiP  witli  better  lo-  best  filted,  would  he  In  the  national 
Canada  liefore  the  Rotar.v  Chili  ]  rated  industry.  >  cl  liighway  t rans- i  interest.  I'nless  this  i.s  achieved  the 
h“re.  The  sal*  of  these  goods  after!  port,  their  greatest  compel  ilors,  are'  puhiic  must  coitliniio  lo  pay  the 
a  long  haul  across  the  contineni  is  tioi  called  upon  *0  grant  p'inal  '  extraordinary  costs  of  transporta- 
possible  in  a  large  dester  by  the  ratss.  lion  inherent  In  the  uneconomic 

fact  that  we  tiavs  in  this -cop.  11 1 rv  "  rite  trucker  is  not  coiicei  tied  struggle  hetween  thes’  two  agen- 
the  cheaoe.st  rail  iraii.-poiu  in  iti*'  w  ith  maiutainiti  r  a  chetii)  coinmod-  cies.  This  coordination  can  only  he 
world,  with  the  exception  of  .lap.au  ity  or  lovv  ex|)oir  rales  in  the  na-  1  <'comp'isl,“;I  by  the  creation  of  a 


I  home  or  abroad,’’  Mr.  Raffney  yalopment  of  tha  highw'ay  as 
claimed.  “This  type  of  rate  stnic-  against  that  of  the  railway,  1 

tnre  is  of  the  greatest  national  im-  _  d  *  n  •  i 

I  portance,  and  in  order  that  the  Kailwa.vs  Kate  Biwlc 

,  Canadian  railways  may  not  deviate  "To  this  I  would  like  to  reply,” 
from  this  priiiciiile,  their  actions  ly^j.  (jaff^py  continued,  “that  If  rail-  : 
are  made  siibiect  to  the  control  of'  ...  j  ,  I 

j  a  federal  body,  the  hoard  of  Trans-  i  Permitted  to  abandon  j 

port  (h>miuisslon“rs,  whose  dPcl-|lhelr  present  rate  principle  of  j 
I  stons  are  based  on  national  rates  charging  what  the  traffic  can  afford  I 
rather  than  local  interest.”  j  to  pay  and  suhstitnte  a  flat  rate  of  j 

\'Hsrnrip«  of  l*mvlni-inl  Control  I  *  1^*1  •*  mile  on  all  traf-  | 


PUBLIC  IS  PAYING 


Maritime  Tariff  Policy 

HppcUl  CoiTP8|M>ndeiicp 

Halifax — At  a  meeting  of 
the  Halifax  Board  of  Trade, 
a  national  policy  with  the  ob¬ 
jective  of  doing  away  with 
disabilities  from  which  Nova 
Scotia  Is  suffering  by  tariff 
protection  for  central  Canada, 
wa.s  advocated.  The  suggesteil 
policy,  which  has  been  under 
study  for  several  months,  met 
with  the  approval  of  the  ma¬ 
jority  of  those  present.  It  i.s 
now  proposed  to  present  it.  in 
the  nature  of  a  Itrief,  to  the 
executive  of  the  Canadian 
Chamber  of  Commerce  at  tlie 
October  meeting. 

A  statement,  issued  after 
the  meeting,  said:  “The  pol¬ 
icy  refens  only  to  those  coni- 
niodltles  highly  protected  by 
tariff  which  favors  those  In 
the  central  portions  of  Can¬ 
ada.” 


Relax  Priorities 

On  Air  Travelling 


world,  w  ith  the  exi-eption  of  .lap.mi  ity  or  lovv  ex|)oir  rales  in  the  na-  •’ <'comp'ish»;I  by  the  creatlt'ii  of  a  preciation  and  "depletion  have  been 

where  ther,’  is  uraclic.ally  slave  lional  interosl.”  .Mr.  Caffney  said,  federal  coitlrol  body  with  jurisdic- 1  This  week’s  direelive  of  the  Air  accoi  d  with  the  deci- 

Isbor.  the  .;peiiker  added.  "The  1  nteker  was.  and  is.  only  <on-  tion  over  rail  and  highway  set  v- I  Transport  Commanl,  radically  al-  sions  of  the  income  tax  department. 

"The  cost  of  rail  trausporl  in  ,  ern.'d  with  movitig  such  i l  a f fit  ,  h  cs."  .u„  i  v,,.-  ti.„  =  .  t,.oo  an 


BATHURST  NET 
HOLDS  STEADY 

Second  Quarter  Net  Slightly 
Higher  at  2S‘v^  cents  a 
Share  on-“A”  Stock  ! 


i  I  Interim  figures  covering  operat-  | 

!  Ing  results  of  Bathurst  Eower  and  > 

I  !  Paper  Co.  f.td.  for  quaner  ended  ; 

I  ;  June  .loth,  second  quarter  of  ■ 

i  j  company's  fhctil  year,  show  earn-! 
j  ;  Ings  little  changed  from  those  for  j 
j  j  corresponding  period  of  last  year,  | 
j  I  this  being  in  line  witli  comparative  ! 
i  '  earnings  for  first  quarter.  i 

I  j  Reviewing  results  In  a  circular  1 
j  j  letter  sent  out  t-j  shareholders  with 
I  current  dividend  cheques,  comitaiiy  i 
;  I  reports  that  earnings  for  the  first 
;  j  quarter  oeforn  depreciation,  deple- 
j  Mion  and  taxes  were  slightly  lower: 

!  i  hut  net  after  deductions  was  a| 

■  I  .shade  iteltrr.  It  is  pointed  out,  j 
I  however,  that  the  net  profits  re- 1 
!  ported  this  year  are  not  strictly  | 

I  ;  comparable  wilu  a  year  a,go  because  :  ^ 
I  In  lh(>  cut  rent  year  charges  for  de- j 
preciation  and  depletion  have  been 
l  educed  to  accoi  d  with  the  deci- 


Dividend  Declarations 


.....  nioMti,  suen  .tattle,  tering  the  entire  priorities  system  For  the  quarter  ended  June  .10 

r  Jnv In-  .  f  ?  r '■;"'  l“li’‘'««'’'’^  «r"  illpavhim  pro- - ^  airlines  will  mean  that  90  '  earnings  before  the  ta.v,  deprecia- 

a  costs  four  lo  fivp  Hioher  July  Gross  »  '  'n  J  'lion  and  depletion  charges  were 

mile  and  with  :h"  °xcepiion  of  .la-  times  as  mn.  h  to  move  traffir  by  ./uiy  ppr  passenger  space  will  be  5^,95  ,,3;.  ,.oin-uaie:l  with  second 

pan.  this  low  .-osl  is  only  approach-  inp  k  as  it  dors  by  rail.  He  is  aMr  '  E.  KoOtenSV  PoWOf  available  for  civilian  traffic  on  '  j ^  4  {’ qpat  ter's  figure  of  $319  297 

ed  by  OOP  olhei  coimiry.  the  fnii-  to  compete  with  the  railways  only  _  |  Fnited  Air  J.ines  after  Septemlier  j,„(j  „p.  tlie<-e  cha-ges  Was 

ed  States.  .Mr.  Gaffney  s..id.  ”To  l.ecai.sn  of  ,  it  >  nal  ure  of  t  he  rail  wa  v  !  Kootenay  Power  Com-  according  to  company  offi- '  ,  ]  p;-....- .  as  against  $99', 740.  .Siib- 

W  snWrP  ’aW'W  .  panv  Umite.d  t  eXs  a  decre^^^^  to  the  qnalili,  aiion  re  com- 

■  lidtng  tale  s'ale  bas-'d  on  Ih,'  Ip  th  *  years  before  the  w-ir,  Air.  ..-..ninn-  i.aCn,-,,  t-voc  mid  an  *“*1  after  October  15tli,  according  to  j  parabilif  /  tlip  comnanv  earne.d 

rnneiplc  of  what  each  tiaffi.-  <an  Caffn.n-  recalled,  ope  could  often  in 'gross  earnings'  for  the  UpPHii »>'''>t-  _  j  .‘.’o.Sc  per  Class  A  .share  against 

B  ff  orii  I  o  na  V  (  n  I  h^i  I  hit  n  t  liP  .'u  dial  hea  r  i  ii"  ihaiRf*  t  ha  t  t  ii  p  ra  i!  way  it.  ^  a  «•  w  n  I  lust  pad  of  four  classes  of  priori-  04  o,.  a ji  o-,, 

’  '"'i'  "W,'*voar’  (Boss  erin'in's'weW  $6:? -  ' l-'or  the  six  months  period  earn- 

IVitho'it  siic.i  rate  structui  es  asleei.  at  th  '  swii.  h,  a  id  tlia!  the  ■  ;  ‘  ^  ?«•>  oM  ' ‘>f  Pi’ioi  lty  will  be  granted  between  '  for  deoreciq- 

•  .i.h  commodities  as  wheat,  pulp  ini e,...«,s  of  t be  count ly  ..ouU’  lia ve  ''ontpai..!  Seplomber  l.-.th  and  October  15th,,  J,',  (jepfeHon  and  taxes ^  were 

and  coal  could  not  I-  marketed  a.  been  best  served  by  an  inle„.,hcde-  inTexp  WsU  from  $2.9.811  to  "ilHiary  and  civi- ;  $579  ,  gp.  After 

-  '  '■  ■  $ 2 1; . 6 0 7  leaviu'’-  net  of  $1fi,79.‘?  *'**'*  ••avelers  w  ho  enn  prove  to  ^  ,I,pj.p  deductions  net  profit  for  the 

-■  against  '$is  441  °  |  .Army  itriority  ()ftic“s  that  their  tra-  jiaif-vear  was  :$17tMi02  compared 

itlOnS  For  the  Vour'months  ending  July:  Hbsolutelv  essential  to  the  S4G,->,21I.  while  the  results 

ni  gross  earni;i?s  were  $25r:,fi7.S  "'‘'d'iiK  t'P  ot  *•'“  wai  effoil  01  to  xvork  out  at  PPf  Class  A  share 

!  coni  pa  rod  with  $250,251  for  last'  -Army  s  Pacific  military  «>ccupa- .  j,,,  couipared  with  41.3c  for  the  first 


,  I  '  "f”"'  ’’'P  '  '  r  namings,  before  taxes,  and  an  October  lotb,  according  to  ]  parabilit,-.  (be  company  earne.1 

,  .afin.n  reca.Ied,  ope  could  oftee.  for  the  I  •>.  M  at-  Deparl m.mt.  j  ;;3.5,.  p^,.  j,hare  against 

I  hear  1  If  charge  that  l.ie  'ailway,  compared  with  I  Instead  of  four  classes  of  priori- ,  04. 9o  a  year  ago. 

we.e  backward,  ouimoded  and  pat  nings  were  $  63,-  ' ‘y**®  I  For  the  six  months  period  earn- 

<  aslee.)  at  th  '  swii.  b,  a  Id  tha*  the  ,op  - $62  2.51.  but  ‘>f  i:ranted  between  •  ,,„f,„.  ,  p,.„^.)siop  for  deprecia- 

)  interests  of  tlie  cotiniry  .'ouU  liave  ..  _  •,  Sept  cm  Iter  15th  and  October  15(li,,,,,,,  aouiQii,,.,  and  taxes  wore 


l)Htr 

I'lvysitiie  I\rc$>r(l 


y»nr,  aiul  tha  operating  pxpf-nsp.s  I  .^****5* 


half  of 


Acadif*  \tli4ritir  Sug.  npf..  iMef.  ..  1.2.'.  Ini.  Sop! 

Asbestos  t.fjip.  r.f»ni . sii  .Jiig.  Sep 

II),  K\l»a  .  .1(1  Srpt 

fU’Jlelerr#*  (yue.  Mlnen  .  .Ki  Ini.  Sp-pt 

Karh^r-Eltisnf  Can.  (!nm . .*>(1  .I2’j  U-  Sf'pt 

Mrldiio;  t  orlicrlJi  I. Id.,  Com .  4.»Mi  l''r«r  Ucl, 

!)»».»  .  7.(10  I  jCq  Ofl, 

RrM  T>i<‘phnn^  Co.  »»f  i  1411 .  K.dii  2.(MMJ.  del. 

R.,A,  lianK  i;o.  j.ld.  Com .  .2t)  Srpi 

R.%,  nil  (!o.  I.til .  1  MM  .2.’' (J.  Oct. 

R.C.  J*j»rkpi’s  l.lrl .  .7.',  .SppI 

R.C.  .  Mill  .piiy.  (lot. 

R' uck  Silk  Mlll^  CM . 4(1  .|(»  (J.  Srpt 

Do..  Extra  .  .j«  Sept 

RurlifiRton  Stool  (.0 . Ko  .!.*»  (J.  (lol. 

(.aignry  A  Efini.  Cfti’j) . .  .11.',  doJ. 

Candn.  CHnnors  I.fd.  Com . 80  .20  (j.  *  d,  i. 

IiA,,  Kxlra  . .  .  ,o7’y  del. 

T>o.,  Pref . (io  .1.',  g.  dd. 

Ilf'.,  pAlra  . .10  d<s(. 

fio.,  j^i  ppof.  ..J . 1.00  .2.'i  (J.  del. 

l»o..  Rxtio  .  .o.'i  del. 

(  ana$ia  t.#*mrnt  (.0.,  IVef .  I.2.*»  ,\rr.  Sept 

(!ondn.  (  onvoi’lof^  .  .t.oo  .7.’»  (J.  del. 

Can.  Crnxhod  Slf»no  CM . *0  .10  (^.  Sopt. 

(  aritidM  Cyolo  A  M.  Co .  .'i.OO  C2,'»  g.  Sopt. 

(.onada  Packers  C!«l.  C.'iO  .7.’»  S.  (let. 

“IP’  . .',0  .2.'i  .S.  del. 

(  oiidn.  (.olonoo  l.tfC,  /*rrf .  7. no  C7'»  g.  Sept. 

1)0..  Coin . - .  t.OO  .2.‘»  (J.  del. 

h  ).,  Extio  . ,2..  det. 

t  (udn.  Cottons  Ctfl.  Pref .  I  20  .:U(  (y.  del. 

n*).,  (.om .  1.20  .:i(»  d.  (let. 

(  aiidn.  Industries  Cld.  Pi’.*f.  7. 00  C7.'  (J.  del. 

ho.,  1.2.',  del. 

ho..  (.0111.  “IP*  .  I.2.'»  d<l. 

t  .midn.  InRersoll  Hand  . 2.0(1  ..‘lO  (J.  SepC 

(.atiudian  NVir^bonnd  Roxrs  Ctd.  .n7c^  drl, 

«  aiidn.  hf»r.  Invest.  (!orp .  3.0(1  .7.')  g.  del. 

(.an.  Wire  A  Cable  (.0.,  Pref .  6. .‘PI  Cii2’a  (J*  Sept 

(.assid.s'.s  I.M.  I*pcf .  .  I.7.'»  det. 

(.entral  Pahieia  M . 12  .O.'I  (J.  Sepi. 

<!ons.  Rakfi'ips  of  (.an .  .30  (let. 

(Ji  irleied  'I  rust  Om .  4.00  C(*o  (..i.  (let. 

I  !n2aiio  i.td.  Pref . 2.7.‘»  C'I7C.  S.  Sept. 

Coiniiirrelfil  .Ak’ohols  Com . 2(t  .(C  g.  dpt. 

Do.,  Pref . 4Jt  .log.  did. 

(  onsolldatPd  Press  “A**  . .(»0  .1.$  g,  del. 

Do.,  Extra  .  .2.')  tiel. 

hist.  ('orp.-SeaKtarns  CM.  Com...  2.22  Sepl. 

f>o.,  Praf .  .'.00  1.2.',  g.  .Srv. 

Dorn.  Dailies  CM..  Pipf .  1.7.".  .tig.  del. 

f>ofn.  Foundries  C.om .  t.to  .:r»  g.  del. 

Dom.  I'ar  A  Cl.  m.  I*M .  C.{7C..  (J.  .\ov. 

hoin.  Texlilr  Co.  l  td.  (.oin.  .  .*>.00  C2.'>  (},  del. 

ho..  Pref .  7.00  1.7.')  (4.  del. 

English  Fleet.  “A”  .  .2.'i  Sept. 

Fanny  Farmers  Candy  Shoi»s  ...  CAo  ..■t7‘...  g.  Sept. 

Ford  Motor  “A**  .  1.0ft  .2.1  g.  Sept. 

ho..  *‘R“  .  COO  .2.’)  (J.  Sept. 

Foundalion  (j» .  Cto  ..".’)  (^.  del. 

rtatineaii  f*ower  Co.,  .')''o  Pref.  ...  ."i.fto  CJ.'i  g,  det. 

Do.,  Pref .  .',..',0  C.'IT  g.  del. 

IWi.,  (.oniinon  . .8ft  .2t*  (J.  Sept. 

tireat  Cakes  Paper  “A”  Pref.  ...  .2."i  del. 

Do.,  “IP* .  .2.*)  det. 

theat  West  Safldl.  1st  Phi .  3. tot  .7.5  g.  (let. 

hreening  Wire . lio  .1.')  g.  del. 

Mart  Hallery  Co.  Ctd.  .  .lo  Ini.  Sept. 

HInde  A  Daiieh  P.  Co .  1.00  .2.»  (^.  (let. 

Hiram  Walker  rc  A  W.,  (.om.  ..  4.00  C0(0i  Sept. 

I  pref . 1.00  .2.*f(  Sept. 

Hollinger  (!ons,  (CM . to  .log.  Sept. 

Hudson  R;4y  Mining  A  Smelting, 

Com . 2.00  Sept. 

Huron  Erie  Morfg.  (.orp .  I.oo  l.oog.  d«*t. 

Do  .  20**;^  Pref.  . 80  ,20  g.  det. 

Imperial  l  obaeeo  Co.  Ct<C,  Onn,  .  .40  .10  g.  SepC 

Do.,  Pref .  :P;  S.  Sepl. 

Industrial  \ee.  Coi  p.  CM..  Pfd.  .*).()o  1.2.')  g.  SepC 

Int,  Melal  Ind.  Ct<C  eo;n.  .  .  .3.">  del. 

Do.,  4’4'^r  1st  Pref .  CI2C.>InC  det. 

Inter.  Pjii>er  C)».  Pref .  .5.00  1.2.5  g.  Sept. 
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PHui  'p«i'l  wm-f’  up  I,y  ,?4.934.  *Thp  not  pain-*  .  ^"''‘ective  .Spptembef  15,  re.serva- ,  j„„p  39^  1945  current  aq- 

I  )  lings  wpip  .$142,1182  against  $153,-!!*;”"’  T  ?•  ,  sets  rtood  at  $5,1  88,752,  including 

•••  -.g'*  a  vpar  ago  j  I.inps  Ity  civilians  virtually  on  a  $942,441)  in  cash  and  marketaltlp 

•"  !•{’;;  :  _ :L'_ _ _  inp-war  basis  and  aftpr  Octobpr  ,  ^,^,.,,,.5,  current  liabilities 

. .  x..,i  r  •  ■»  15lh  on  a  full  pre-war  basis,  Mar-  J  j928,221  net  working  capital 

■.7;,  Mill  expansion  By  I .Manager  ,  ^4  2,59,009  ,ug„)ns:|.  Jf  4^329,000 

•i.iiii  I  ^..11  J  J  .said.  Fnrtherinore,  “bumping”  of  nf  31 

I  Grcaf  Lakos  Macdcd  pi,  x  irtuaiiy  j  J _ ' 

*  ^  thing  of  the  past  because  of  the  I  ,  „  —  . 

I. nil  Foi  t  AA  iilliam  t.reat  L.akes  ,  „,„ll  -,f  p,.|„,.j,y  pai.gp„»P|.g  ,  L.  P,  GclinaS  JoinS 

l.r.ii  !  Paper  Company  mill  here  will  be  because  those  granted  priori-  C tm 

i.im  operating  at  capacity  early  in  1  946,  ,jpj,  i,ave  to  exercise  these  pri-  SJeOrTnon  KOoerr 

•;I|  and  to  thi.i  end  a  $400.0011  plant  '  ,„.j,jes  four  hours  before  plane  da-  - - 

j  expansion  program  is  nearing  com-  partnre.  Coincident  with  the  formation  of 

■  I"  plptlon,  .said  hon.  Earl  Rowe,  pre-  similarly,  regular  air  express  can  fjeoffrion,  Robert  &  Gelinas,  Incor- 
iri'i  sident  of  the  company.  ),p  accommodated  because  it  is  ex- :  p,„.a)prt,  and  the  opening  of  a 

.8.3  The  new  construe. ion  includes  :  fhat  in  only  rare  cases  will  .  pranp,,  „ffipp  j,,  Q„pi,ep  citv,  an- 

t  2n  enuipment  ^or  sulphite  pulp,  j  p,io,i,ips  he  given  for  air  express.  !  „o„n,.pn,pnt  xvas  made  that  "l.ouis 

whicli  .\.t.  Row-o  described  as  »,  .all hough  priority  cargo  has  Iteen  a  .  j.  (-p,i„„(,  had  become  a  partner  of 
.7.,,,,  major  undertaking  .  n'odern  ware-  portion  of  the  loads  during  |  ,;p„rrrion  «-  Robert,  members  of 

i.tio  hon.stng  and  shipping  lacilitles.  and  the  war.  Montreal  Stock  Exchange  and 

.  add.t.onal  wood-handling  equip-  -  nresident  of  the 

I  )"  ,  ..  ,  War  Effort  of  U  S  "pw  boud  firm. 

.-■i;  U  will  take  the  full  capacity  o  war  errorr  or  u.»..  Fir.st  known  as  Geoffrion  &  Co.. 

•V,:  t’a.nadian  mills  to  meed  newsprint  p  |  |„dustry  Praiscd  ,  (he  slock  brokerage  firm  d.ites  back 

and  .allma  produc  s  demand  for.  I'  _  ^  to  1 920  when  Henri  Geoffrion  start- 

i «,»  ?om<»timet()  ‘omo.  f^ain  Mi.  Row(».  j  u  i  t  »  t>  i  z 

.2:  naa  1  .X  8  o  1  1  X  X'  1,  'pu«  iNiiin  ^^u  R is  owii  hnsinf»«s.  I^ouis  Robert 

<.8(i  Tbfj  inili  s  1!M6  wood  requirpinents  New  lork — I  ne  Anieiioan  puip  :  ,,  ,  x  wf  .* 


additional  w^ood-handlins'  erjuip- 

r.-;:  mem. 

..',11  “U  will  take  the  full  capacity  of 
Canadian  mills  to  meet  ntiwspiint 
and  allied  products  demand  for 
some  time  to  •ome.”  said  Mi,  Rowe.  ’ 
t.X"  The  mill's  1946  wood  requirements 


Provincial  Transport 


will  be  30U.000  cor'ds  and  'thecom-  industry's  attaintn.3nt  of  an  ave- I  in  partnership  a  few 

.9.<.>  .).g.i  !ii  ,  v,i  .  1  ,  1  1  111  mm  .  latpr.  With  the  addition  of  J. 

;t.7.-.  :,.r,  Pa'iy  "'ill  he  able  to  place  from  1,-  ra.ge  production  of  neatly  Eueene  Tessler  In  1944  there  are 

2.IMI  1.(111  501)  lo  2.U00  pulpwood  cutters  in  '  iiuit  tons  annually  during  the  war  '  ,  '  '  ,  ,  .’ 

>  the  camps,  he  said  j  period  was  di'ailel  as  “one  of  the  members  of  the  firm. 

3.11(1  '  •  X  .  •  ,  •  .  he  I  Formerly  of  Savard  .Ifodgson, 

4.87'.x  11.-, II  '  -  i  industrial  miracles  of  the  w„i  b.v  .-  f.  ,  been  en- 

7.1111  7.11(1  Provincial  TrancnAr*  I  Oliver  .M.  I’orter,  executive  director  -  m.  neen  en 

.13  .la  .rrovineiai  iransport  '  m  , he  rmted  states  Fulp  Produc- i  'he  financial  buslne.ss  for 

.-,.«ii'  t.Mo  !  Revenues  At  New  Peak  *  ers'  Association.  !  years,  be  * 

•i';-,  ] -(fi  i  _ _  i  Pioditriion  of  thi.s  amount  com- 1  ""7,' sm-erai  coinpames  sumi 

•  ,r.  „  .  .  1  -.i  I  9s  Canadian  Int’rn.Ttional  Paper,  C. 

•f"  Pi()vii;cial  ri-insport  I. td.  reports  pat ed  w ii it  output  of  appioxiniately  ,  t  indsav  and  I  eesre 

gross  earnings  in  July  at  the  high-  yea''-!'''  '-'"‘"'3--  Hegare. 

I.3.-1  ..'■.■i  pst  iloilit  on  record  for  anv  month  191^.  Mi'-  Porter  said,  adding  the 

l.DSi.j  '2.22  during  Its  liDtorv  of  operations,  an  increase  was  accomplished  df.spitc 

3.7.)  .7.011  „ffi,.iai  .states.  difficulties  in  supply  of  lalior..  pulp- 

1.0,  G rr.ss  revenutvs  during  the  first  w'ood  and  transportation. 

0  .i..-.(i  six  moiitlis  of  19  15  are  also  al  a  ID-year  period  from  1935 


.i..-.(i  six  moiitlis  of  19  15  are  also  at  a 
.).(oi  i-ecord  level.  Siii.te  the  heainuiiig  of  '«  reported,  Fnited  States 

t  (III  the  year  th°  firm  h.is  received  new  paper  and  paperboard  production 

equipment  and  further  additions  to  increased- from  10, 500, 000  tons  to  a 

its  fleet  of  liuses  are  expected.  The  record  of  17,800,000  tons.  Not  .1 

company  lias  a  lieavy  replacement  single  paper  or  board  mill  was  clos- 

program  to  put  into  effect  once  during  the  war  for  lack  of  pulp, 
equipment  becomes  axailable.  said. 

-  -  -  “Tlie  tremendous  requirements 

in  n.w  of  our  armed  forces  and,  to  a  con- 

Wlde  10-Day  Drop  sidemble  extent,  those  of  our  allle?, 

C.P.R.  Gross  Revenue  civilian  needs,” 

_  Mr.  Porter  said,  “were  met  by  the 

Canadian  Pacific  Railway  Com-  !  extraordinary  efforts  of  the  United 
patty  reiiorts  gros.'?  earnings  for  the  i  ’"’•I  Canadian  pulp  mills  to 


WITH 


ten-day  period  ended  August  31  at 
l.r.ii  !  .88,451 .0(10  compared  wih  $1  0. 389,- 


keep  all  of  our  domestic  paper  and 
board  mills  in  operaMon,  since  no 


Sc|,t.  29  Sc|il. 
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Im*  a— i*a>abls  in  U.S.  Jfunda. 


')0I|  for  thP  .•orresDoncling  week  o’f  ,  Pu'P  imported  nfter 

la«t  year.  Thus  rejirespnled  8  de- j 
oreasp.  for  Ihe  neriod  of  $1,9  3  8,000 

or  IS. 7  per  vent.  N.S,  POM’KK  OVTI*lT  IP 

I  Cumulative  gio.-ta  earnings  for  - 

I  I  he  eight  months  ended  August  1.  Halifax-  The  central  electric  eta- 
^  based  on  the  conipinv's  periodical  tions  of  Nova  Scotia  generated 
reports,  aggregated  .331  0,499.000.1289,891,000  kilowatt  hours  of 
This  compared  with  $210,322,000  !  power  in  the  first  half  of  the  year, 
for  the  same  tieriod  of  1  944,  aii  in-  !  This  was  a  fraction  higher  than 
(•tease  of  $177,000  or  0.1  per  cent.'  '  last  year's  show'lng,  sim’lar  period. 

B.  C.  Production  Increased  More 
j  Than  Five-Fold  in  Eleven  Years 

'  Vani-onvor-“Briiish  Colunil)ia’.s  |  In  Eastern  Canada,  on  tlie  other 
i  ii'dusiri.al  growlli  lias  been  great,  j  band,  many  plants  were  opened 
It  mushroomed  from  $  1  311,000.000  j  with  th  *  one  job  of  making  shells, 

;  in  19.13  to  $653, 000, Otto  in  1  943 —  guns.  lor.Jite  and  exclusive  war  pro- 
Ihe  greatest  expitnsion  of  any  I’rov- i  duct  <  For  these  jobs,  specialized 
itii-c  in  (>ur  Dominion.  W'e  predict  !  macliiiies,  useless  'n  peace,  had  to 
an  eviMi  greater  ratio  of  expansion  he  installed,  :ind,  now  that  the  war 
in  the  years  immediately  ahead  of  |  is  past,  complete  shutdown  Is  In- 
Ti«.  British  Columbia  has  played  a  evltalde. 

gretit  role  in  ttanada's  war  produc- j  -To  Uetiii-u  To  Fi-odiicllon 
tion.  or  3,30  ships  built  in  tlie  Do-:  In  Biitisn  Ciilumhia,  however, 

:  minloii  during  tlie  war.  241  were  ^  firms  su  di  as  shipyards,  engineer- 
built  here  in  British  Columliia."  Nng  works,  functioning  before  the 
Tliis  slalement  wis  made  here  war,  are  expected  to  return,  hut  at 
by  W.  C  -Vlaituvariug.  vice-presi-  '  im  reased  tempo,  to  produrllon  of  a 
dent  in  cliargc  of  sales  of  Kritisli  liugt*  liacklog  of  orders  for  peace- 
I  (’oluiiiliia  El(-clric  Company,  whose  time  podiicts.  Almost  none  was  on 
I  indiist rial  deveRiiiment  division  Is  exclusive  war  work.  Some  of  these 
I  releasing  an  advei  iisliig  ciimpaiun  include  Canadian  Sumner  Iron 
in  Briti-h,  Canadian  tiiid  American  Works,  w'liic't  was  only  50  per  eent 
medlii.  setting  forth  the  many  and  on  w;;r  work  and  does  not  expect  to 
vai  ir-d  indusi  riiil  all  factions  of  Bril-  liavc  to  cut  down:  Vancouver  En- 
ish  Coliinitii!i.  ginceiing,  with  ■onlract«  to  keep 

Impact  of  the  end  of  Ihe  war  on  Ihe  plant  busy  for  many  month.s: 
British  Columhiti  industry  is  ex-  Iteliaiice  .Vlolor  and  Machine  Works, 
pected  lo  lie  less  severe  Ihiin  ill  wliii  It  is  -.-eHdil.v  convrriilile  to 
Kaslern  Camilla  or  the  I’rairies.  re-  ])eace  Jobs:  Canadian  .Vlixerinohile, 
jiorls  from  tiu'  West  Coast  say.  In-  which  Im.s  contracts  for  eranemo- 
duslria lists  in  th.-it  I’rovince  de-  Idles  and  similar  equipment  for  Eu- 
claie  that  the  is-pes  of  war  iiidus-  rojie  and  Russia. 

tries  wliiih  oiicralcd  in  Hiilisli  Co-'  Some  of  these  may  have  to  Ii“ 
lumhia  lend  themselves  “almost  j  droiiped.  officials  .say.  hut  much  of 
,  without  exception''  to  successful  re-'  them  will  lie  deliv'ered  as  they  will 
.  coMvcfsioii.  One  manufaclurer  said  li"  needed  for  reconstruction  pnr- 
tliat  if  tlie  formula  already  worked  po.ses  Dozens  of  other  plants  have 
out.  can  he  put  into  orderly  opera-  machinery  readily  adaptahic  to 
lion,  most  of  the  pliinis  up  to  now  (-omm"icIaI  oiitpu*.  i 

on  war  work  'vlll  tie  aide  lo  con-  .Many  ;»l»iils.  -ipokesmeii  say, 
liiiue  at  le.isi  on  .me  sliifi  to  turn  liave  gradiiilly  been  dropping  war 
out  pea*-.-  iirodn  -ls  oiv  logging,  min-  coni laels.  in  turning  them  down,  in 
ing.  sliip-piii'i  and  agricu  It  u  I.'  in  order  not  to  be  beliind  in  the  com- 
Bril'di  Ciiliiinid.-i.  iprtilive  race  for  peace  cusioniprs. 


TO  A  Million  CANAOIAMS 


Bank  of  Montreal 

'uvrking  with  Canadiam  in  every  walk  of  life  since  1817^ 


Another 
policyholder 
reports . . . 


I  AM  A  BANKER,  the  father  of  a  son,  and  a  policyholder 
In  The  Mutual  Life  of  Canada.  Many  years  ago  iny  father,  wh» 
wa.s  also  a  banker,  and  who  saw  directly  how  life  insurance 
can  benefit  men  and  women  in  many  ways,  impres.sed  on  me 

the  value  of  life  insurance.  He  obtained  a  poliev’  for  me 
when  I  was  a  child,  and  when  I  started  lo  work  in  a  bank  in  my  early 
twenties  I  purchased  another  $1,000  policy  with  The  Mutual  Life. 

“When  i  married  I  insured  again,  for  a  larger  amount, 
to  give  my  wife  the  protection  she  needed.  I  chose  20  Pay  Life 
insurance,  preferring  that  plan  because  I  have  to  make 
only  twenty  payments  of  the  same  amount,  during  my 
be.st  earning  years,  and  then  my  insurance  will  be  j>aid-up. 

When  I  am  ready  to  retire  I  can,  if  I  wish,  use  the  cash  value 
of  my  insurance  to  purcha.se  a  monthly  income. 

"Now,  from  my  own  experience  as  a  hanker,  I  am 
realizing  the  wisdom  of  my  father’s  advice  and  am  teaching 
my  son  the  value  of  life  insurance.” 

Let  a  Mutual  Life  repreeenlative  arrange  yom  family  tneuraneel 


yaiUAiiiFi 

IfMlOF  CANADA  InHi 

HEAD  OFFICC  •  WATERLOO.  ONTARIO 


Low  Cost 
Life  Insurance 
Since  1869 


NEW  NAME 


banzji 


ginn 


I 

I 

I 

I  I 

I/. 
»  / 

p^/ 


For  many  years  these  three  firms  have 
been  ONE  Company  under  ONE  Management 
with  a  coast-to-coast  service.  TO  SIMPLIFY 
MATTERS  it  has  now  been  decided  to  operate 
under  ONE  name,  and  the  name  is: 

WESTBL  PRODUCTS  UMITID 

No  change  in  ownership,  policy  or  products. 
The  customers  of  each  Division  will  still  deal 
with  the  same  individuals  as  in  the  past,  and 
your  business  will  be  as  welcome  as  ever. 

Let  us  hear  from  you  often^ 


WESTEEl  PRODUCTS  UMITED 

MONTREAL  *  TORONTO  *  WINNIPEG  *  REGINA  *  SASKATOON  *  CALGARY  *  EDMONTON  *  VANCOUVER 


ELECTION  IN  B.C. 
TO  BE  SOCIALISM 
VERSUS  COALITION 

Government  to  Stand  on  Record 
— C.C.F.  Points  to  Swing 
in  England 


THE 

BOND  MARKET 

Quiet  Trades  Produce  Few 
Features;  Albertas  Head 
Provincials  Again;  Rails  A 
Shade  Better;  Scarcity  01 
Real  Estate  Offerings 


With  Labor  Day  week-end  re-  i 
PUBLIC  OWNERSHIP  ISSUE  striding  trading,  already  pretty  I 


VICTORY  LOAN 
OBJECTIVE  IS 
$1.5  BILLION 

‘  To  Cover  Federal  Borrowing 
Requirements  for  Next  12 
Months,  Ilsley  Says 

I  IS  TWO-IN-ONE 


ISSUE  j 

Dividend  payments  by  companies  KY  KkKAII  i 

whose  securities  are  listed  on  the  "  *  Vnil/ll/fl  I/llUiTI/  , 
Montreal  Stock  Exchange  and  Mont-  - 

:;ri"J‘/M?2‘’JuHnTl°he  montrot  ^ew  4Va  p.c.  Shares  Will  Re- 
August  this  year,  when  a  total  of  place  Old  6  p.c.  Issue  and 
$6,462,218  was  distributed  to  r-nSt.l 

shareliolders.  The  total  for  tha  aUM>Iy  txtra  L«pital 
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August  this  year,  when  a  total  of 
$6,462,218  was  distributed  to 
shareholders.  The  total  for  the 
month  of  August  last  year  was  $4,- 
81.6. 546. 


Offering  was  made  this  week  of 


j  The  outlay  for  the  first  eight  |  g  jjsup  of  $2,000,000  par  value' 
!  months  of  the  present  year  is  still!  ...  r-  »•  .  .  *i .  j  i.  I 


ahead  of  that  for  the  like  period  in  1 


first  cumulative  redeemable 


-Canada’s  ninth  and  big-  7 


_  'much  at  a  standstill  on  account!  ,,  j  .  •  ,  u- 

Snecial  Corresnondence  imminence  of  the  9th  Vic- i  ' 

13  (.1  V.  f-  1  1  •  ^  foi’y  Loan  campaign,  bond  market  I  J"”®”  j 

Aancouver  —  British  Columbia  .  absolutely  featureless  during  i  Announcement  of  loan,! 

politicians  are  preparing  for  an  in- '  past  week.  .made  by  Department  ot  finance,, 

tercsting  show  of  strength  next  I  Approach  of  Vidory  Loan  Cam- i 

mnntii  TVio  nrnvin.ini  elooiini.  Vido  usual,  finds  dcalcTs  niak-|''***  ^  two-.n-o.ic  fina.icial  e. 

montn.  The  proiintlal  eledlon  has  ••shelies”  h^°''^  lor  rehabilitation  end  peace,  in  j 


1944,  with  payments  of  $159.468,- ;  Pr^^fercnce  shares  of  Canada  Bread; 


716  compared  with  $156,581,433.  |  Company  Limited.  New  sharesj 

-  'were  offered  at  $100.00  per  share' 

Refundina  Issue  Bv  '’y  Dominion  Securities  Corpora-. 

KCrunaing  issue  oy  Limited  and  Coehran,  Murray,' 

United  Steel  Corp'n  I  *  Co.  Limited. 

_  I  A  part  of  the  proceeds  of  the.  j 

Toronto— An  i-ssue  of  $1,600,000  i '®s>ie  will  be_  used  to  redeem  the 


been  called  for  October  25.  Mem-jpjpgf,^  with  consequent  effect.^  on  "'hich  Canadian  will  be  a=kcd  io  pj.  steel  Corp.,  Ltd.,  bonds  '  $1,230,000,  par  value,  6% 

bers.of  the  eoalitlon  government  j  yo]„P,p  subscribe  a  minimum  of  .‘l.oOO,- ,  ,,pp,j  ipuniulativc  redeemable  first  prefer- 

nre  confident  that  their  record  will  m  m  iji  OOP.ono.  used  to  retire  the  balance  of  the  !  shares  which  liave  been  called 

sec  them  through  to  victory.  The  |  prices  were  generally  steady  Up  to  njw.  it  is  pointed  out,  each  j  5  pp,-  ..pn'-  firsf-morfgage  bonds,  |  redemption  September  15.  The 

C.C.F.,  lowcver,  may  be  depended  j  during  attenuated  trading  period  victory  loan  had  aimed  to  cover  the  (jue  1936.  amounting  to  $780,000,1  balance  of  the  proceeds  of  the  issue 

on  to  put  up  a  ..trong  fight  and  ,  wjfii  Dominion  and  go\ eminent  financial  needs  for  iiily  six  months,  and  to  reduce  existing  bank  loans.  1  provide  additional  capital  to 

they  are  making  the  most  of  the  I  guaranteed  issues  showing  no  but  because  vic'ory  bad  brought  a  I  |  enable  the  company  to  carry  out 


they  are  making  the  most  of  the  j  puaranteed  issues  showing  no  |  but  because  vic'ory  bad  brought  a,  issue  consists  of  $600  - 

popular  cry  that  the  swing  of  sentl- j  change.  Some  demand  was  in  evi- 1  reduction  in  Canada’s  wav  costs,  the  I  Pj,  gg,.jg]  bonds 

menr  is  towards  Pociatism.  deuce  for  Albertas  in  the  proiiiicial  Ninth  I-oan  would  meet  borrowings  ^  j  gnupgi  instalments  of  $60  - 

Altliougli  the  Conservatives  and  j  group  but  no  Important  price  |  for  a  1 2-mi)nth  period.  !  000  each  September  1.  1946  to 

Tdberals  have  not  formed  a  per-  changes  were  shown.  I  It  is  really  two  loans  in  oneiipj.i  inclusive,  and  $1,000,000  of 

nianr'nt  alliance,  thcip  i?  a  gpnt.lp- ,  ^  ^  ^  |  .Tp.d  no  now  loan  will  lip  launched 

men’s  agreement  hctMeen  IlicEej  in  corporation  list,  rails  were  in  the  spring  of  1  946.  but  sale  of 
two  parties  to  put  up  one  strong  |  steady.  There  was  some  demand  ^var  saving  stamps  and  certificates 

candidate  in  each  riding  and  to  I  [or  selective  issues  among  the  nill  be  cont inued.  The  finance  min- 

stand  liehind  him  regardless  of  utilities  while  the  papers  moved  istcr  di.l  net  indicate  it  other  loans 

whether  lie  wears  a  Conservative  within  a  narrow  range  in  the  in-  would  be  floated  after  the  spring 


enable  the  company  to  carry  out; 
post-war  rehabilitation  and  expan- ! 
sion  plans  and  for  other  purposes,  i 
The  company  is  the  largest  bread 
and  cake  manufacturer  iu  Canada. 


*  *  ^  1  .It’d  no  new  loan  will  be  launched  |  .4  pc-  cent  first-mortgage  sinking  i  ^  -erved  by  the  company 

In  corporation  list,  rails  were  .  i„  the  spring  of  1  946.  but  sale  of  |  fund  bonds  due  September  1,  196n.  ! aPProx'matel.v  90  per, 
lady.  There  was  some  demand  j  w.-,,-  saving  stamps  and  certificates  i  The  4  per  cent  bonds  were  offer- 1 market.  Mont- 1 
■  selective  issues  among  the  will  be  cent inued.  The  finance  min- 1  ed  at  100  and  accrued  interest  to ‘'?®  Lastern  | 

-  - -  yield  4  per  cent  by  Gairdner  &  Co..  T^^hips  of  Quebec,  the  portion , 

V , J  ‘  ’  of  Quebec  contiguous  to  Ottawa,! 


whether  lie  wears  a  Conservative  within  a  narrow  range 
or  Lilieral  label.  This  is  the  basis  of  i  dustrial  section. 

the  coalition  strategy.  It  is  in  a|  - — - 

sense  merely  a  temporary  expedi- !  r  11  1 

ent  and  it  is  coiir.’ivahle  that  when  '  OttSWa  ScllS  ISSU€ 
conditions  have  Iiecome  more  nor-;  eOQ  rtAA  f 

mal  again  the  old  party  tags  will  j  ;^00,>ZU,UUU  C.W.U  S 

be  dusted  off  and  the  two  old  par-;  - 

ties  will  carry  separate  standards.  ,  Ottawa  — •  Announcement  was 
Without  such  a  solid  front  by  ni.idc  by  Department  of  Finance 


would  be  floated  after  the  spring  1  Ltd. 

of  next  year.  ,  - 

Of  the  $  1 ,3 oo.i'oo.ono  minimum  '  ^i|y0l>^QQf|  D3jfi0S 
goal,  individ  lal  Canadians  will  be  !  Dl  O  I 

asked  for  at  least  $500,000,000,  rian  wapiTai  v«hange 

which  is  $125,000,000  over  the  in-  - 

dividual  obiectivn  of  the  Eighth  Toronto — Shareholdei 
Loan  cirled  last  May.  In  that  cam-  woods  Dairies  Limitei 


_ _  and  Winnipeg,  'n  Manitoba.  The! 

I  J  IS  •  •  company’s  products  are  distributed] 

IverWOOd  Dairies  through  its  own  trucks  and  wagons,  | 

Plan  Capital  Change  of  which  it  now  operates  over  seven 
___I_  *  hundred,  serving  through  the  re-' 

Toronto— Shareholders  of  Silver- i  *«'•  wholesale  trade  approxi- 
lods  Dali  tps  Tdmitert  r  mately  one  million  consumers.  ! 


mombers  of  the  two  parties  repre-  during  past  week  ol  an  issue  of  !  -.Kip,.7ivp  r,f  «i 

renting  enterrrise.  the  ;  Dominion  of  Canada  deposit  cei-lin-  ,  .-o  poo.ono.  Individuals  produced 

C.C.F.  W011II  ob.ioiisly  stand  a  cates  totalling  188.020.000,  dated  „ 

miicli  better  chance  of  victory.  '  Septcnilier  4t’.i  and  due  March  5,!  ’  ■ 

Wliile  Socialist  strength  is  strong;  1  946,  had  been  sold  to  the  char-'  linaiice  Minister  lisley  wains 

anyway,  as  recent  hy-elections  have  tered  hanks  at  par.  :  that  the  danger  of  inflation  is  not 

indicated,  coalitionists  emphasize  The  certificates  will  bear  inter-  >’ot  past  and  urges  Canadians  to 

that  the  majority  of  the  peorle  in  est  at  the  rate  of  ’'4  of  one  percent  .continue  their  war  savings  cam- 

Britisli  Columbia  favor  continu-  per  annum.  The  issue  docs  not  rep-  Paisn  for  anotaer  year.  Money  is 
nnce  of  the  present  system  of  .gov-  resent  new  cas’i  as  a  similar  amount  urgently  ticevied  for  1  ehahilitation 
ernment  and  that  they  will  get  it  of  certificates  iiearing  the  same  of  Canadas  armed  forces,  for  car- 
provided  th-’V  loii’t  split  their  vote.  !  date  ot  interest  mature  th’s  week.  ’OR  for  the  wounded,  for  support  of 

_  I  _  i  the  occupation  forces  and  to  starr. 

The  Coalition  n-ogram  |  | 

Supporters  of  the  coalition  gov-  Preferred  SfOck  ;  peace-time  livin  t.” 

ernment  aye  nnpeiul  that  during  f'Sfv  I  iefe/l  Civilian  goods  were  now  coming 

the  campaigu  Premier  John  Hart  Ut  I  Win  Vplty  LlSteO  .  mirket.  he  said,  hut 

will  be  mors  specific  as  to  the  gov- 1  -  ,I,p  s„ppiy  of  pp^-  things  to  buy 

einments  niogiam  lOi  meeting  the  Shareholdeis  of  Twin  City  Rapid  vvas  still  very  much  helow  the 
pioblems  01  the  inimeoiate  future.  Transit  Co.  at  a  special  meeting  ,  amount  of  spendable  money  In  the 
Tha  V  ancouyer  Sun  is  demanding  jjpjj  jp  Minneapolis  recently  adopt-  ;  hands  of  the  public, 
that  raora  definite  action  he  taken  pj  ,i,e  proposed  amendment  to  the:  ...  .  ,,  condition  re- 

with  regard  to  the  frllowiiig  issues*  canitalizalio’i  of  eompaiiv  creating  *  •  *1  ^  "  mi  i  a 

1  vv-l.=(„..r,  capuaiizauo.i  oi  comuan.v  <  i canno  piaips,  there  will  he  upward  pres- 

1.  Meste-n  nei.gh,.  rates.  a  new  class  of  3  %  convertible  prior  1  nrlcos  nressure  which 

4.  Britisii  Colum’iia  s  .$30  million  preferred  stock  of  $50  par  value  ’  i  1  1  1  *  7%i’  *■  *1  * 

''  •»  '  ‘  io-classify;ng  ine  existing  1  ”  .  ,|j^pj,ipjpj,jppp(  piirery  and  hard- 

o.  Cro.einmcn  utilitv  npeiations.  prefevred  stock  into  <  second  pre-  1  ^i-jp  •• 

4.  The  be°r,  liquor  and  bootleg-  (pr,.pa  shar-s  '  '  ' 

ging  scandals.  !  as  a  .-ousequanre.  existing  30.-]  Plons  for  high  employment  and 

These,  of  course,  are  only  a  few  ;  .mo  7%  c.umnlative  preferred  v  novy  weie  being  laid  and 

items  and  the  list  cou'd  he  greatly  ;  f^harp,-,  were  taken  from  the  list  of  continued  saying  vyould  help  these 

cxtciidsd.  No  doulit  it  will  be  before  Montreal  Stock  Exchange  on  '  hR'inng  to  maintain  sta- 

thc  campaign  warms  lip.  i  Tuesday  of  last  veek  and  the  30,- !  'y*"-''  '>'''Uvpen  supply  ^ and  prices. 

It  begins  to  look  as  though  the  |  ooo  new  7  ”7  se-ond  prefei-red  i  Lanadians  would  le  .ic.ping  to  win 

public  utility  question  will  he,  shares  admitted  to  the  list  on  Wed- j  Peace  for  their  country. 
cTmong  the  major  matters  for  prp-!ppcday  1 

election  discussion.  The  C.C.F.  is.  ‘  ' - - - - -  DCriTNniNr  TCCIir 

out  for  state  ownership  and  opera- !  ^  -r  t  IVljrUill/inU  luuUL 

tion.  The  government  has  made  a;  Investment  Trusts  ^ 

move  in  tliat  direction,  but  it  has;  CompilecJ  by  A.  M.  Kidder  A  Co.  |  If  1)  M  Mil  I  A  Itf 

not  affected  the  larger  corporations'  bid  .Asked  ;  Jl.  Il,  lYlSiClTllLLAn 

such  as  B.C.  g,)cctne  and  West  |  x.vfriliated  Fund  Inc.  com.  ."'.SX  ,1.89! 

Koo’enay,  vvhic’u  the  C.C.F.  contend  I -vAiiicricaii  Business  Shares  1.17  ,  - 

^*^i*  **■*- 'T*' I 'Itulleck  Fund,  *'iad.  .  !  19.11*  ziaa !  Big  B.C.  Lumber  Organization 

public  utility  field  and  should  he  (;,inadian  Investnient  Fund  4..'HI  l.T.')  j  C-1I«  Naw  Rnn<l*  Fa  RaFlra 

included  in  the  public  ownership!  (.onmionweaiih  Inti.  Corp.  a.ii .  .'i.t.'i  j  Deiis  Jview^Donas  to  neiire 

pro'^r'^ni  '  »Shnrps  .  J.'tU  i  Subsidiary  Debt 

.  .  ..  *•  *1  .xDivprs.  Trust  Shares  ‘*1) 

This  IS  thf*  in’>t  tiniF  f:o\et*n-j  xlndopendent  Trust  Sharrs  2..K  2.X(i  ; 


Loan  ended  last  May.  In  that  cam-  "’oods  Dairies  Limited.  London.  consumers, 

paigii — Canada's  biggest  up  to  then  ,  Out.,  at  the  annual  .general  meeting 

— a  total  of  $  1,565,927,350  was  j  nf  eompany  called  for  September  14  |tRE.$SI  RV  BILLS  YIELD  .30.1% 

'ubscribrd  on  an  objective  of  $l.-ihP-'i  '"’•'1  l>6  asked  to  consider  a  - 

330.000.000.  Individuals  pi  oduced  !  Proposal  to  redeem  all  or  part  of  I  Ottawa — Finance  Minister  lisley] 
$536,335,200  of  the  total.  ’’he  outstanding  no  par  participat- ,  announced  during  past  week  that] 

Fiiiaiic°  Minister  llslev  warns '’"S  preferred  shares  through  issue  j  tenders  had  been  accepted  for  the 
that  the  danger  of  inflation  is  not  ' common  stock  on  a  shave  for  full  amount  of  $75,000,000  Domin- 
vet  past  mid  urges  Canadians  to!'*’^®'  ®  P^ckange  basis,  according  to  ]  ion  of  Canada  treasury  bills  due 


share  exchange  basis,  according  to  j  ion  of  Canada  treasury  bills  due 
company  officials.  I  November  30.  Average  discount 


i  by-law  increasing  the  number!  price  of  the  .accepted  bids  was} 
j  of  directors  from  11  to  14  will  also  $99.90959  and  the  average  yield. 


BIG  ADVANTAGES 
IN  MAKING  A  WILL 


VC’hen  you  exercise  your  legal  right  to  make  a  will,  theM 
are  some  of  the  benefits  that  are  yours: 

•  You  can  provide  that  your  estate  be  disposed 
of  according  to  your  wishes. 

•  You  can  choose  the  Executor  most  accepuble 
to  you  and  your  family. 

•  You  can  give  your  Executor  specific  powers 
to  meet  your  particular  problem. 

You  and  your  lawyer  or  notary  are  invited  to  talk  with 
an  officer  of  our  Trust  Department  about  the  ad' 
vantages  of  having  the  Crown  Trust  serve  as  one  of 
your  executors. 

Crown  Trust 

Company 

R.  W.  Steele,  President 

Irving  P.  Rexford,  Vice-President  &  Managing  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 

Executors  :  t  Trustees  i  t  Financial  Afent* 


be  submitted. 


563  per  cent. 


with  regard  lo  the  fcilowiiig  issues* 

1.  Western  freight  rates. 

2.  Britisii  Coliimiiia’s  $30  million 
post-war  program. 


i  us  on  our  way  toward  normal  j 

New  Preferred  Stock  ;  peace-time  iivin  x." 

rtr  I  '  Civilian  .roods  were  now  coming  i 

Of  Twin  Cify  Listed ,  „„  ,1^^. 

-  tbe  supply  of  new  things  to  buy 

Shareholdeis  of  Twin  City  Rapid  vvas  still  very  much  belovv  the 
Transit  Co.  at  a  special  meeting  ;  amount  of  spendable  money  In  the 


issitying  me  existing  i  .  ,inpr.iplovment.  misery  and  hard- 1 
stock  into  <  second  pre-  ;  jijjp  ••  I 

ouseqiienre.  existing  30.-]  Plans  for  high  employment  and  j 
cumulative  preferred  Prosperity  now  were  being  aid  and 
■IT  taken  from  the  list  of  continued  saymg  vyould  help  these 
real  Stock  Exchange  on  '  i^'amtain  sta- 

f  lo-*  o.iH  ^n.i'nlity  between  supply  and  prices. 


REFUNDING  ISSUE 
'  H.R.  MacMILLAN 


Koomnay,  which  the  C.C.F.  contend 
pre  the  domin.ating  factor  in  tbe 


public  utility  field  and  should  be  ' ’Canadian  Invpstmrnt  F 
included  in  the  public  ownership  |  (.omnionwcaiih  Inti,  c 
prorrani.  !  xDividond  .Shares  ...  . 

Tills  is  the  first  time  the  govern-;  ;7l,mopendent'’‘  Tlnsr^SI, 
ment  has  faced  the  electors  as  a  !  .vhe.vstone  Custodian  “.V 
coalition.  The  last  election  was  in  |  •'•'lavs,  investors  Trust 

IX  1)0.,  2nd  F'nnd  Inc.  . 


.o..  IX  1)0.,  2nd  F'nnd  Inc . 

I  xN.  .Vnier.  li-ust  Shares,  19.*>.'i 

- - - -  ;  X  Do..  I9j6  . 

4  »-  r»  c’rst.'xiisT'i/xv  liiiled  Bond  A  Share  . 

CAN.  BRIDGE  REDEMPTION  |  United  Corp.  -A’  . 

Windsor.  Out. — Canadian  bridge  ,  i.igh't  a  r.  "A" 

Co,  I,td.,  gives  notice  that  it  will  j  x— i.s.  i'unds. 

redeem  on  October  1.  1945.  all  of' - 

the.  outslaudin.g  first  (closed)  inort-  i  sHIPBLTLUI.VG  IN  O 
gage  bonds  of  the  company,  at  par,  ; 

plus  all  interest  accrued  and  unpaid  I  3’oronto  —  The  21  si 


ia.'iii  21 92 !  Big  B.C.  Lumber  Organization  ' 
:cn  .'c7.! '  Sells  New  Bonds  to  Retire 
i  '  Subsidiary  Debt 

fi.9n  7.XII  ■'  f 

2..'.1  2.Xli  ;  — — — . 

.xiii..3.'i  ii.;i7 '  Public  nffering  was  made  dur- I 
rli'iit’  !  ing  past  week  of  a  new  issue  of  $5.- 

XJ.I.oh  11.3/  ;  rt.vn  AAA  XT  O  ’AT  I 


.  A^;^!  T,;;;t  sha7;:s,  i9aa  imi;  ‘■P::  |  ooo.ooo  H.  R.  MacMinan  Export 

Do..  I9j6  .  9.12  i  Co.  Limited  first  mortgage  and  col- 

iiiied  Fiond  A  Share  .  t2",  ...  |  lateral  trust  bonds.  Of  the  total  is- 

"ril"'  ‘n*7'’’  .  •>"  isup.  $2.30n,nnn  in  2n-year  4  per 

.S.  Elec,  l.ight  A  r.  "A”  •20'x  7.  !  ctnt  bonds  were  being  offered  at 

—I.s.  I'unds.  ]  p.or  .end  accrued  interest  to  yield  4 

- I  pp,,  gg  investment  syndicate 

SHIPBLTLUI.VG  IN  ONTARIO  ;  ''f’^ded  bv  The  Wood  Gundy  Cor- 

;  p()ra*ion,  ifreenshieMs  &  Co.  Inc. 
Toronto  —  The  21  shipbuilding '  and  Lauder  Mercer  &-  Co.  Ltd.  The 
lilts  in  Ontario  turned  out  pro-;  remainder  of  the  issue.  $2,5nn.000 
c(j  to  a  gross  value  ot  $48,636  - 1  cgrial  2  per  cent  to  3  per  cent 


In  the  redemption  date.  Tlie  com- '  plants  in  Ontario  turned  out  pro-;  remainder  of  the  issue.  $2,5nn.000 
paiiy  will  also  redeem  on  October  1  i  ducts  to  a  gross  value  ot  $48,636  - 1  serial  2  per  cent  to  3  per  cent 
all  outstanling  1 5-ycar  (closed  is- ]  195,  according  to  a  federal  report;  bonds,  due  19  16-55.  has  been  sold 
sue)  debentures  of  the  company,  at  on  the  industry.  The  previous  year'.s !  orivat"ly. 

par  plus  interest  accrued.  j  value  vvas  $30,716,480.  |  r,f  *Vio  icco  arc  Uo 


PROFITS  TO  YOU..., 

trim  i 


W&r 


Singapore,  London,  Halifax  . : :  the 
world’s  seaports  will  soon  be  handling 
■  great  flow  of  peacetime  goods  again ! 

Foreign  markets  aplenty  will  want 
Canadian  products  . . .  we  look  forward 
to  Canada  becoming  a  trading  nation 
on  a  new,  unimagined  scale  .  . : 

And  Canada's  prosperity  will  mean 
opportunities  for  you — no  matter 
whether  your  business  is  large  or  small. 


Watch  for  your  opportunity  and 
make  the  most  of  it,  by  using  this 
Bank’s  services  in  your  business  ven¬ 
tures.  Letters  of  credit,  collections, 
loans  ...  all  the  facilities  that  have 
served  Canada  at  war  are  ready  to 
support  peacetime  enterprise  I 
Call  on  our  local  Branch  Manager 
for  «  ronfldential  discussion  ;  :  ;  you 
are  always  welcome. 


^fiuLBANKofNOVA  SCOTIA 

Over  a  Century  of  Bonking  Experience 


I  Proceeds  of  the  issue  are  to  he 
^  used  to  retire  out.vtanding  indebt- 
]  edness  of  subsidiaries  of  the  com- 
j  panv  amounting  to  approximately 
i  $4.son.noo. 

I  The  company  with  its  wholly 
I  owned  subsidiaries  is  the  largest 
I  producer  of  plywood  in  Canada  and 
1  one  of  the  largest  manufacturers 
]  and  exporters  of  thnber  products 
]  in  tile  world. 

i  The  business  includes  tvvo  mod¬ 
ern  plywood  plants,  one  at  Van¬ 
couver  .and  one  at  Port  Alberni,  on 
Vtneouver  Island.  B.C..  which 
manufacture  plywood  from  the  best 
nualitv  of  Dougla.s  fir  logs,  and 
the  cornliined  capacity  of  which 
equals  60  per  rent  of  the  total  cap¬ 
acity  of  Douglas  fir  plywood  plants 
I  in  Canada.  The  organization  also 
]  owns  and  operates  tvvo  modern  saw- 
]  mill  plants,  fully  equipped  with  the 
I  latest  tyiie  of  m.ic’ainery,  dry  kilns 
'  and  liimhei*  handling  facilities,  an 
I  export  department  with  working  ar- 
I  rangeinents  with  the  principal  lum- 
1  ber-nsipg  markets  of  the  world  and 
!a  shipping  department  engaged  in 
j  normal  times  in  operating  ships  on 
I  ail  tlie  important  trade  routes  from 
;  the  Pacific  Coast. 

!  The  earnings  of  the  company  in 
j  the  fiscal  year  ended  Septcmlier  30, 
i  1944,  after  depreciation,  depletion 
I  and  subsidiary  income  and  excess 
I  profits  taxes,  amounted  to  $1,494,- 
]  0  03,  as  compared  with  reauire- 
I  ments  on  this  issue  of  $165,000  in 
the  iirst  year  and  decreasing 
amounts  as  serial  bonds  mature. 
Operations  of  the  company  in  the 
first  ten  months  of  the  current  fis¬ 
cal  year  show  consolidated  earnings 
of  the  company  and  its  wholly-own¬ 
ed  subsidiaries  to  have  exceeded 
]  (hose  for  (he  full  year  ended  Sep- 
j  (ember  30,  1914.  Total  net  assets 
i  of  the  company  as  at  September  30. 

1  944,  and  after  gi'.'ing  effect  to  the 
I  present  financing,  amount  to  in  ex¬ 
cess  of  $14,000,000. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Estates  Managed 

CALGARY  CANADA 


Hew  Itsue 


$5,000,000 


H.  R.  MacMillan  Export  Company, 

Limited 

First  Mort^a^e  and  Collateral  Trust  Bonds 

.  $2,500,000  Serial  2%  to  3%  Bonds,  Series  “A”. 

$2,500,000  Twenty-Year  4%  Bonds,  Series  “A**. 


To  be  dated  October  1st,  1945 


To  mature  October  1st,  1946-1955  and  1965 


Principal  and  half-yearly  interest  (April  1st  and  October  1st)  payable  in  lawful  money  of  Canada  at 
the  principal  office  of  the  Company’s  bankers  in  the  Cities  of  Montreal,  Toronto,  \\’innipeg  and  Vancouver. 
Serial  Bonds  in  authorized  multiples  of  $1,000.  Twenty- Year  4%  Bonds  in  coupon  form  in  denominations 
of  $500  and  $1,000,  registerable  as  to  principal  only.  Redeemable  in  whole  at  anytime  or  from  time  to 
time  in  part  in  order  of  maturity  at  the  option  of  the  Company  prior  to  maturity  on  thirty  days’  notice 
at  101  for  the  Serial  Bonds;  the  Twenty-Year  4%  Bonds  to  be  redeemable  at  102  if  redeemed  prior  to 
October  1st,  1956;  at  101  if  redeemed  on  or  after  such  date  and  prior  to  October  1st,  1961;  at  100 
if  redeemed  on  or  after  such  latter  date;  in  each  case  with  accrued  interest  to  date  of  redemption. 
Commencing  October  1st,  1956,  there  will  be  provided  for  the  Twenty- Year  4%  Bonds  an  annual 
sinking  fund  amounting  to  $250,000  per  annum. 

Trustee:  The  London  and  Western  Trusts  Company  Limited 


In  the  opinion  of  Counsel,  these  Bonds  will  be  legal  Investments  for  Insurance  Companlen 
tegistered  under  The  Canadian  and 'British  Insurance  Companies  Act,  1932,  as  amended. 


Schedule  of  Maturitiee 


Doe 

October  1st 

CenpM 

Amonnt 

Due 

October  1st 

Coopon 

Amonnt 

1946 

2% 

$250,000 

1951 

2*4% 

$250,000 

1947 

2H% 

250,000 

1952 

2?4% 

250,000 

1948 

2M% 

250,000 

1953 

2H7o 

250,000 

1949 

2H% 

250,000 

1954 

3% 

250,000 

1950 

2H7o 

250,000 

1955 

3% 

250,000 

$2,500,006  Twenty-Year  4%  Bonds, 

,  due  October  1st,  1965 

We  offer  the  Twenty-Year  4%  Bonds,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  Is^ed  and 
accepted  by  us  and  subject  to  the  approval  of  our  Counsel,  Mr.  J.  S.  D.  Tor>*,  K.C.,  Toronto  and  Messrs. 
Robertson,  Douglas  &  Symes,  V’^ancouver,  and  of  the  Company’s  Counsel,  Messrs.  Davis,  Hossie,  Lett, 
Marshall  and  McLorg,  V’ancouver,  on  whose  report  as  to  title  our  Counsel  will  rely. 

Price:  100  and  accrued  interest,  to  yield  4% 

It  is  expected  that  Trustee’s  Interim  Receipts,  or  Interim  or  Definitive  Bonds  will  be  available  for  delivery 
on  or  about  October  1st,  1945. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

Nesbitt,  Thomson  &  Company 

Limited 

Pemberton  &  Son  Vancouver 

Limited 


Greenshields  &  Co  Inc 


W.  C.  Pitfield  &  Company 

Limited 

The  Western  City  Company 

Limited 


Lauder  Mercer  &  Company 

Ltd. 

Cochran,  Murray  &  Co., 

Limited 

The  Yorkshire  &  Pacific 
Securities  Limited 


A.  E.  Jukes  &  Co. 

Limited 


Hagar  Investments,  Ltd. 


Okanagan  Investments  Company 

Limited 
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CANADA  SUPPLIES  World  Wheat  Situation  |  ^  INFWW 

ONLY  6  PER  CENT  world  Wheat  ;>ituat  on  AT  HIGH  IN  JUNE 

rAA1\  TAD  linn n  A  *  Ottawa  -nie  record  ^vheat  cmp  J  coarse  grain?.  Tl;e  harvesting  of  j  impossible  an  accurate  appraisal  ot  - 

rUUU  1  UK  UIlKKA  "  assured  in  the  United  arrain  on  the  Continent  is  rapidly  |  Europe’s  import  needs  for  the  com-  Heavy  Sales  of  Canadian  and 

j  Slates  ha:<  served  in  some  measure  ^  drawing  to  a  close  and  reports  con- 1  ing  year.  However,  some  private  au-  IT  c  Cf  L  f  IM  Y 

-  i  to  offset  a  smaller  crop  in  Canada  '  reckoned  that  the  U.S.  Stocks  to  IN.  I. 

A ...-i.-.u.....  ^  I  "  P'o- i  <otal  Kuropean  needs  will  amount  Market 

Deputy  Agriculture  M  nister,  and  reduced  year-end  stocks  m  both  j  ^,.p5,g  harvesting  it  has  become  ■  to  over  500  million  bushels.  When  - 

Denies  Dominion  is  Doing  |  countries.  I'he  total  supply  of  wheat  increasingly  evident  that  previous  '  the  needs  of  the  rest  of  the  world  Ottawa — The  net  Inflow  of  capi- 

M  Tka  Sh  I ^■orth  America  for  the  13  4 5-4  0  j  estimates  of  imported  needs  were  :  are  included  with  Europe.sn  require- ;  tal  to  Canada  in  June  from  trade 

iviore  man  onare  |  season  would  now  appear  to  he  j  loo  conservative.  Almost  every  |  ments,  it  becomes  apparent  tliat  i  in  outstanding  securities  reached 

-  ;  about  ten  per  cent  less  than  in  ^county  in  Europe  is  in  need  of  j  North  American  supplies  are  far  i  the  unprecedented  high  level  of 

D  ATinwnur' -niQn  TQQPn  '  13t4-45.  V\'heat  stocl  s  in  .Vrgentina  i  grain,  with  the  possible  e.vception  I  from  burdensome.  I  .$".5,100,000,  compared  with  net 

KAllUlNllNVj  land  ,\nstrali:i  '•-ve  declined  much  j - — - 1  s.ales  of  $18,900,000  in  May  and 


Denies  Dominion  is  Doing 
More  Than  Share 


World  Wheat  Situation 


CAPITAL  INFLOW 
AT  HIGH  IN  JUNE 


Heavy  Sales  of  Canadian  and 
U.S.  Stocks  to  N.  Y. 
Market 

Ottawa — The  net  Inflow  of  capi- 


'^^hen  your  business 
Needs  Money  . . . 


PRODUCTION  CHART 


RATIONING  DISCUSSED 


Ottawa — .Answering,  at 


more  oharplv  than  In  North  Am-| 
press  erica,  while  no  e.vports  from  Aus-i 


conference  here,  criticism  of  Can-  tralia  have  been  made  for  some! 
.sda's  meat  rationing  pl.-tn  on  the  months.  The  movement  of  wheat  j 
grounds  that  the  Dominion  is  do-  oterseas  from  Nortli  American  port.s 
ing  more  than  her  shbre.  Dr.  lior- '  is  e.xpected  to  remain  somewhere 
ace  Barton,  deputy  .Minister  of  Ag- ,  near  the  high  level  attained  during! 
riiullure  and  Canadian  representa- !  I  he  latter  pert  of  the  erop  year! 
live  on  the  Combined  Food  Board,  which  has  just  closed.  j 

stated  that  under  allocations  of  the  The  latest  official  estimate  avail-' 
Combined  Food  Board  for  the  last  ^  able  places  inodiiction  of  wheat  in  , 
three  months  of  this  year.  Canada  the  I'niled  Stales  this  year  at  an  j 
is  supnlying  oniv  si,\  per  cent  ot  the  i  all-lime  record  of  l.l  lB  miliion  i 
total  going  to  France.  Belgium,  the  bushels,  the  second  record  crop  ini 
Netherlands  and  to  the  non-paying  '  two  years,  and  the  third  in  lliat 


Our  Pail  Has  a  Bottom — ^And  We 
May  Scratch  It  Soon 


(Continued  from  Page  1) 


intries  through  I’NRRA. 


I'ouniry’s  history  to  exceed  a  bll- 


"It  must  be  recalled.  "  Dr.  Barton  lion  bushels.  The  carry-over  of  old 
pointed  out.  "'that  at  the  tripartite  wheat  at  the  end  of  the  erop  year 
conference  last  year,  at  which  the!  ainounted  to  2S1  mlRion  bushels  so 
Tnitei  Kingdom,  the  United  States  that  (olnl  sttpplies.  exclusive  of 
and  Canada  were  represented,  an  !  imttorts.  are  greater  fliiin  those  of 
objective  of  two  billion  pounds  of  ISd-l-'H. 

meat  was  fixed  as  the  miniimtm  re- i  Canada's  wheat  crop  is  late  and 
quirement  for  Kttrope.  Later  that  j  ctiil ing  did  not  get  under  way  in 
was  rut  to  l.fiOO.OOO.ono  pounds,  j  manv  of  those  districts  where 

and  it  now  appears  that  from  all  |  yields  are  heaviest  until  nearly  (he 

sourres  this  year  only  a  total  of  1  “nd  of  .\ugust.  While  the  first  of-| 
BOO. OhO, 000  pounds  of  meat  will  be  I  ficial  estimate  of  production  will! 
shipped  to  Europe.  ?o  those  people  I  not  l)e  made  until  September  12, 
■will  he  getting  very  much  less  than  I  private  estimates  place  the  western: 
they  need."  i  wheat  crop  at  about  .100  tnillion  1 

Dr.  Ballon  sail  that  in  the  Mont- |  bushels.  If  the  spring  wheat  crop 
real  area  small  meat  wholesalers  j  measures  up  to  this  mark,  the! 

had  reported  that  bs  a  result  of  j  wheat  harve.st  for  the  whole  of  C.-’ii- ' 

meatless  days  their  sales,  largely  to  '  ada  wil!  exceed  320  jnillion  busii-| 
hotels  and  restaurants,  had  been  '  cl.s.  A  crop  (>f  this  size  added  to  j 
rut  by  from  15  to  20  per  cent.  “It '1110  -Inly  31  carry-over  of  2,58  mil-i 
Canadians  expect  to  get  a  fair  j  Lon  bushehs  would  give  thh.  conn-! 
share  of  those  tn'od.icts  in  which  j  try  a  total  vuppl.v  of  some  215  mil-j 


‘Canada  is  in  ;hort  siit'ply."  he  .stal¬ 
ed.  “then  they  must  be  prepared  to 


Mon  Iiushels  less  than  in  1  34  1-45  ! 
Thus  the  United  Slates,  owing 


snpncrt  the  Combined  Food  Board  |  to  a  record  crop,  ano  despite  nnex- ; 
as  the  instrument  of  economic  co- |  pect°dly  large  exports,  was  able  to' 
-oppxation  between  the  United  King-  |  maintain  her  supply  position.  Can-; 
riom.  United  States  and  Canada  and  ;  ada'a  continued  heavy  outward; 
they  must  he  prep.tred  to  make  I  ^'hinmenls  of  wheat  and  flour,  lo-| 
their  rontribution  of  those  foods  I  .gether  with  low  yields  in  large  sec- I 
th°v  have  in  abundance."  j  lions  of  Saskatchewan  and  Albert.-?,! 

Not  Doing  Too  .Much  fo  fpfluce  total  sup- 

by  over  one-fiftli.  This  re-  ■ 
it  has  been  .suggested,  Di .  Rat -  ,  jii  availaitle  supplies  may  I 

ton  continued,  mat  Canada  may  be  ^ypn  prove  a  limiting  factor  in  the! 
altcn’.pting  to  supply  too  laige  .  yoiunie  of  wheat  which  Canada  is 
share  of  the  meat  being  supplied  to  ^  pxport  in  1  945-46.  ! 

T^uronean  countries.  I  nder  the  al-|  'ppp  disappearance  of  wheat  in' 
loiations  made  oy  the  t  omhined  j  ) ),p  itominion  during  the  past  crop, 
T  ood  Board  for  tiie  third  quartet  j  ypar  has  been  about  534  million! 


ed  by  war-time  discipline,  an  in¬ 
flation  which  will  be  called 
prosperity  as  long  as  possible, 
hut  which  nevertheless  must 
(iisinherit  us  of  our  stable 
?alues  and  water  down  onr 
fixed  indices  of  indiridual  and 
collective  wealth. 

Tlie  danger  is  not  in  the  sud¬ 
den  impact  hut  rather  in  the 
lengthy  period  during  which  we 
will  delude  ourselves.  But  the 
results  can  be  no  different  from 
those  that  followed  our  self-fi¬ 
nanced  export  booms  of  1920 
and  our  self-financed  export 
booms  of  the  later  twenties, 
whicli  ended  when  each  one  had 
taken  in  the  others’  washing 
and  no  one  cared  to  return  it 
witliout  a  ticket. 

*  ¥ 

If  that  is  not  so.  if  the  prem¬ 
ise  of  this  thought  is  wrong, 
then  we  should  forthwith  scrap 
all  tlie  trade  and  financi.al  sta¬ 
tistics  collected  so  laboriously 
by  all  countries  who  did  busi¬ 
ness  in  I  hat  ten  year  period. 
Then,  at  least  in  our  own  case, 
tlie  domestic  markets  ■were  sa¬ 
tisfied  to  a  much  greater  ex¬ 
tent  than  they  are  now  and  in 
addition,  then  there  was  not  the 
acknowledged  backlog  of  huge 
and  unproductive  domestic  ex¬ 
penditures  to  be  considered, 
which  we  now  look  upon  as 
fnrtlier  guaranties  for  onr  eco¬ 
nomic  well-being. 

There  is  nothing  as  beneficial 
for  the  world  as  a  whole,  as  a 
wide  and  active  trade  among  as 


have  not  yet  made  the  sliglilest 
effort  to  put  their  own  houses 
in  order,  beyond  the  demanding 
for  help  from  the  outside.  The 
idea  that  conditions  of  1945  can 
simply  not  be  brought  into  line 


sales  of  $18,900,000  in  May  and] 
$14,100,000  in  April,  the  Dominion! 
Bureau  of  Statistics  reports.  j 

In  addition  to  heavy  I'nited 
Slates  demand  for  Canadian  bonds  | 
there  ■were  untisually  large  sales  of  i 
both  Canadian  and  United  States] 
stocks.  Tile  record  net  sales  of  $4.3,-  ! 
300.000  to  the  United  States  were 
partly  offset  by  $8,200,000  of  re¬ 
purchases  of  Canadian  securities 
from  the  United  Kingdom,  a  much  I 
/arger  amount  than  usual.  | 

111  the  half  year  ended  .June  .30,  I 
net  sales  of  securities  to  all  coun-  j 


with  aspirations  of  1  938,  with  ]  tries  were  $99,000,000,  compared 

I  iiretensloiis  of  19;!0  and  with  iwith  $59,800,000  in  the  first  half 

j  political  philosophies  of  the  gol-  ]  of  1  944.  This  increase  was  due  to 

den  age  —  that  idea  seems  to  heavier  sales  of  Canadian  stocks 

be  the  last  one  to  be  enter-  :  of  $6,100,000  in  1945,  compared 

tained.  j  with  repurchases  of  $.3,800,000  in  ] 


Canadian  boys  overseas  may  !  1944,  and  to  an  increase  of  $10,- 


quarrel  with  tlie  idea  that  they  500,000  net  sales  of  United  States 
should  labor  on  foreign  farms,  :  stocks  in  1945  over  the  same  period 
while  their  owners  sit  ami  |  of  194  4  as  well  as  larger  sales  of' 
watch  the  black  markets  roll  |  Canadian  bonds.  | 

by;  these  Canadian  boys  do  not  |  Repurchases  of  Canadi.an  slocks  , 
quite  know  that  this  is  only  !  accounted  for  $7,500,000  of  this  to-  ' 


one  flicker  of  a  rapidly  spread¬ 
ing  scene.  It  is  quite  under¬ 
standable  that  some  people 
should  feel  awlullv  sorry  for 
themselves,  but  then  tills  feel¬ 
ing  alone  does  not  cut  any  ice 
and  the  reason  for  feeling  sorry 
w'ould  di.sappear  the  sooner,  the 
quicker  tliere  were  some  reali¬ 
zation  that  ultimate  salvation 
of  wliat  lias  been  lost  can  only 
be  measured  on  the  same  yard¬ 
stick  as  the  effort  made.  And  it 
is  this  effort  alone  that  will  de¬ 
termine  the  speed  of  recovery, 
not  the  depth  ol  pity  taken  by 
those  who  can  still  extend  a 
hand. 
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Currencies  uliimaiely  do  find 
their  own  levels.  That  Is  one 
law  with  which  only  economic 
autarchies  can  play  for  any 
lengtli  of  time  and  get  away 


many  countries  as  possible.  |  with  it.  Currencie.s  can  be  bol- 
Tliere  is  nothing  quite  as  dang-  j  slered  by  gratuitous  injections 


of  this  year.  Prance  has  been  given  ^  or  appr.iximaiely  the  same 


approxiniat-jly  64,000,000  pounds 
of  which  Canada  is  expected  to  sup¬ 
ply  approximately  1.4  millions:  Bel¬ 
gium.  41  millions,  with  3.8  millions 
from  Canada.  N'Oberland,  52 'i  niil- 
li.vns  with  4  ’2  millions  from  Canada 


as  in  194.3-4  1.  Exports  accounted! 
for  aI)out  .350  million  bushels  with 
nearly  :!00  miillion  Imshels  being] 
cleared  lo  overseas  destinations.  The  ] 
maintenance  of  this  rate  of  exports  ' 
during  tliis  new  crop  year  would  i 


NRRA  foi'  '.lon-naying  countries,  |  Canadian  wheat  supplies  to 


millions,  with  4.1  millions  from 


ro  million  bushels  at  .Inly  31.; 


Canada,  or  a  total  of  less  than  14  ]  iri4  6.  When  it  is  remembered  that 
nrllions  or  6  per  cent  from  Can-  this  carry-over,  perhaps  one-third; 
ada.  None  of  Unis  meat  from  Can-  ]  of  which  will  be  on  farms,  must ! 
ada  is  going  lo  Italy  or  Uernif.ny.  j  nieet  domestic  requirements  for  ] 
•It  must  be  recognized  that  the  ]  food  and  feed  and  enable  the  mills! 
third  quarter  of  the  year  is  Can-  to  maintain  onaratlons  until  new  1 
ada  s  light  marketing  period  for  w’heat  ran  he  made  available,  it  ap- 
livestock.  The  fourth  quarter,  on  pears  that  such  a  year-end  stock 


tlie  other  hand,  is  one  ot  the  heavi- 
e.  t  marketing  periods  and  in  this 


would  be  undesirably  low.  The  I 
meeting  of  domestic  requirements! 


erous  for  individual  countries  as 
the  inflationary  measures  re¬ 
quired  to  finance  export  booms 
from  tlieir  own  inflated  finan¬ 
ces  and  in  spile  of  largely  unful¬ 
filled  domestic  demand.  For 
if  income  is  produced  by  thes*' 
export  booms  thus  financed 
there  must  be  equivalent  out¬ 
lets  for  purchasing  power  in  the 
satisfaction  of  the  domestic  de¬ 
mand  and  in  investment.  The 
first  is  badly  hampered  today, 
tlie  second  is  discouraged,  and 
saving,  for  saving's  sake,  is  no 
longer  considered  smart. 

This  however  is  admittedly 
only  one  aspect  of  the  current 
picture  and  may  prove  to  be. 
things  being  what  they  are.  a 
minor  one.  It  may  indeed  be 
the  case  these  days  that  social 
problems  alone,  with  u.s  today. 


quarter  Canada  is  expected  to  snii- i  as  well  as  such  factors  as  the  avail- •  c.an  outweigh  any  consideration 
Piv  a  totiSl  of  4  2  millions  ot  IS  per  |  abili'y  of  rail  anil  vv.ater  transporta.-:  of  a  financial  nature  having  to 


cent  of  th3  total  allocated  to  Fii-  (jon  facilities  will  have  to  be  taken! 
inpe.  ]  info  consideration  in  assessing  1h“ 

"These  allocations,  nr  7  0  odd  mil- ;  possible  volume  of  exports  in  : 
lion  potind-s  .a  inoiith.  do  not  satisfy  !  19  45-4  6. 

tlie  urgent  n.^'edr  of  these  conn-]  Although  ..Vrgentina's  exportable] 
fries  and  A  was  only  through  dras- ;  surplus  of  wheat  in  commercial  po- ; 
tic  adjustments  that  the  Combined  !  sitions  at  .Inly  15  was  officially] 
Food  Board  could  make  this  distri- ;  octimated  at  105  million  Inishels.  i 
lution.  UNRRA’s  essential  needs  1  po  indication  of  the  ^ize  of  farm 
are  far  from  satisfied  and  UNRRA  I  stocks  was  given.  In  addition,  some; 
is  now  endeavoring  to  obtain  horse!  71  million  bushels  which  were  be-' 
meat.  Belgium  has  already  arrang-  jpp  held  “for  internal  consumption 
ed  for  a  supply  of  horse  meat  from  ]  and  earmarked  for  international  1 
Canada  and  other  counfies  desire  ]  agreements  and  donations’’  were! 


do  with  a  dim  future.  And  yon 
know  as  well  as  I  do.  that  any¬ 
thing  beyond  Christmas  is 
rather  dim.  If  the  social  ques¬ 
tion  today  demands  that  we  give 
the  stuff  away,  just  as  long  as 
we  can  keep  Harry  turning  it 
out.  then  there  is  no  use  for 
Dick  and  Tom  to  do  any  kick¬ 
ing. 
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The  added  weiglit  of  chaotic 


from  abroad,  but  lliey  can  not 
he  maintained  on  tltal  basis.  If 
currencies  do  indicate  the  state 
of  affairs  in  any  given  country 
then  lo  hide  tliis  stale  of  af¬ 
fairs  by  asking  for  periodical 
injections  from  abroad  is  simply 
a  means  of  covering  tip  one's 
weakness  by  drawing  on  the  in¬ 
jected  resources  of  other  coun- 
iries.  To  the  extent  as  the  in¬ 
jections  are  fortlicoming  on  de¬ 
mand,  the,  desire  to  rebuild  its 
own  .strength  is  undermined  in 
ilie  verj  people  that  are  to  be 
lielifbd. 

Ann  to  freeze  siieli  a  relation¬ 
ship  of  positions  is  just  like  tie- 
ing  together  permanently  the 
blood  donor  and  the  receiver. 
Barnacles  have  been  known  to 
slow  down  ships-,  and  there  are 
few  instances  of  parasitic  rela¬ 
tionships  being  permanently 
sueeessf  ill. 

We  are  now  contemplating, 
along  vviili  some  other  powers, 
the  supporting  of  a  wide  varie¬ 
ty  of  currencies  on  a  basis  not 
justified  by  the  ilegree  of 
health  enjoyed  by  these  various 
economies.  We  are  accepting 
this  as  one  means  of  denying 
that  the  past  six  years  have  de¬ 
finitely  made  some  people  very 
much  poorer,  others  poorer  than 
they  were.  We  are  trying  lo 


currency  conditions  may,  how-  !  overcome  by  injudicious  appli- 


ever.  prove  more  tiian  a  mere 
trifle,  to  be  handed  on  lo  the 
next  generation  lo  worry  about. 


therefore,  appears  to  be  available  !  After  the  last  war,  Canada  was  ] 


huling  meat  supplies  to  Europe,  hut  I exnorts  which  averaged 
is  doing  this  by  further  reductions  !  2  million  bushels  per  week 


in  her  civilian  rations  which  were 
already  25  pound.?  per  capita  less 


during  the  first  half  of  1945.  The! 
availability  of  ocean  shipping  and  , 


not  heavily  committed  to  the 
task  of  looking  after  the  roof 
on  other  peoples’  houses.  Then, 
one  haphasard  step  followed  an¬ 
other.  all  designed  to  support 


than  in  Canada  and  based  on  sup- ' ‘^^faciiy  lo  the  ports]  exchange  rates  of  nations  who 


plies  expected  from  Canada  and  '  f^'tors 

elsewhere.  It  is  anparent  now  that  : 

Canada  will  be  iinabte  to  supply  the  '  -Although  prospects  for  he  new 
expected  qu.antitv  this  rear  in  either  !  '■''’b  Australia,  which  wil  be  hai- 
beef  or  bacon.  •  ]  '  December  and  .January, 


“European  live  efoik  resources 
are  seriously  redUv'ed  and.  even 
with  conserving  thun,  will  require 
some  years  to  replace.  The  United 


are  still  very  promising,  present 
stocks  are  so  low  as  to  curtail  mill-] 
ing  operations.  Supplies  of  wheat  at ' 
the  end  of  .July  were  down  to  33.5  j 


were  quite  incapable  and  un¬ 
willing  to  look  after  their  own 
.affairs,  and  the  results  were 
equally  disastrous  from  the  long 
term  point  of  view.  This  too  can 
be  verified  now,  a  case  of  hind¬ 
sight.  by  anyone  wlio  takes  the 
trouble  to  spend  his  weekends 
looking  up  tli«  reports  and  dis- 


form  of  cattle.  These  reserves  are  ; 
to  some  extent  offset  by  reductions] 
In  hog  numiiei-s.  to  the  point  of  a  ' 
deficiency  in  hog  products  for  pre- 1 
sent  need.? 

“Large  suppli  -s  of  meat  will  con¬ 
tinue  to  be  required  for  military 
use  and  for  military  lelief  pur- I 
poses,’’  Dr.  Barton  concluded,  “Init 
as  these  can  lie  reduced  the  levels 
of  consumntion  in  liberated  coun- ^ 
tries  can  he  raised  .snd  measures  I 
to  obtain  supplies  relaxed.  In  the! 
meantime  support  of  the  Combined 


Food  Boar;.i  of  vvhi.eh  Canada  is  a  r.  k.  Smith,  chairman  of  the  Na- 
memher  with  the  U  nited  States  and  ,  ,,  ,  „ 


tlie  Unite.!  Kingdom  and  which  is 
the  economic  instriiinenl  of  econo- 


agrecmetits  and  donations’’  were!  ever,  prove  more  tiian  a  mere  ]  cations  of  paint  from  our  ow«i 

to  supplement  their  meagre  ration- '  excluded  in  estimating  the  export-!  trifle,  to  be  handed  on  lo  the  1  pail,  the  general  somber  picture 

Ing  with  it.  able  surplus.  Safficient  wheat,]  next  generation  lo  worry  about.  |  that  lias  spread  over  part  of  the 

I'.K.  Is  rontribiitiiig  therefore,  appears  to  be  available!  After  the  last  war,  Canada  was  world  as  a  result  of  the  latest 

“The  Unit’d  Kingdom  is  contri-i' ”  permit  some  increase  in  the;  not  heavily  committed  to  the  war.  Tliere  is  no  evidence  that 

rate  of  exnorts  which  averaged,  task  of  looking  after  the  roof  all  countries  realise  it,  al- 

abont  2  million  bushels  per  week  on  other  peoples’  houses.  Then,  though  some  appear  to  have  be- 
during  the  first  half  of  1945.  The!  one  haphasard  .step  followed  an-  come  reconciled  to  the  fact  that 

availability  of  ocean  shippin.g  and  ,  other,  all  designed  to  support  life  alter  a  xvar  must  be  some- 

domestic  rail  capacity  to  the  ports  I  exchange  rates  of  nations  who  what  more  austere  than  before. 

Iiave  proved  to  be  limiting  factors]  were  quite  incapable  and  un-  Those  who  spend  all  their  time 
during  lh“  war  years.  ]  willing  to  look  after  their  own  crying  into  a  soup  of  their  own 

Although  prospects  for  the  new  affairs,  and  the  results  were  making  seem  to  be  in  the  majo- 

crop  in  .Australia,  which  will  be  har-  ]  equally  disastrous  from  the  long  rU.v  still  . 

vested  in  December  and  .January,  ]  term  point  of  view.  This  too  can  The  world  is  not  yet  an  eco- 

nre  still  very  promising,  present  ;  be  verified  now,  a  case  of  hind-  nomic  autarchy,  altltough  those 

stocks  are  so  low  as  to  curtail  mill-j  sight,  by  anyone  wlio  takes  the  who  would  make  it  a  political 

ing  operations.  Supplies  of  wheat  at  trouble  to  spend  Jiis  weekends  one  claim  that  henceforth  all 

the  end  of  .July  were  down  to  33.5  j  looking  up  the  reports  and  dis-  the  good  things  and  all  llie 

million  bus’ii'''ls  so  that  a  .signifi-  ciissions  of  the  various  finan-  miseries  must  be  spread  equal- 

cant  part  of  the  new  crop  will  he:  cial  conferences  wliich  for  fif-  L'"  thick  all  over.  Heaven  alone 

required  to  re-establish  reserve  j  teen  years  kept  the  flow  of  hope  |  knows  all  the  reasons  that 

stocks.  I  even  while  damming  it  In  with  prompt  such  ideas,  heaven  and 

Cabled  advices  from  Europe  con- !  steadily  mounting  insanity.  perhaps  the  few'  who  have 

tiniie  to  emphasize  the  reduction  in  I  Today,  Canada  too  is  commit-  thought  them  up. 
grain  pi'odii’tion  compared  with  .a]  ted.  and  in  no  small  measure,  to  t  niil  the  day  comes,  however, 

year  ago  and  the  need  for  very  sub- ,  help  supporting  currency  ex-  when  there  shall  be  no  longer 

stantial  imports  of  wheat  and  cliange  rates  of  countries  that  any  doubt,  we  must  endow  each 

of  our  problems  with  its  own 

■ . -.I  II  .  ...  I . .  -  ~  ,  degree  of  urgency  and  we  need 

^  W  W  1  *  f'Pcf'ssarily  take  the  sav-so 

I  nB  rtltUTB  Or  riCLLtrCLX  of  anybodj  else,  it  first  tliinga 

■»  X  ^  M  :  ciii  might 

"  '  I  I . - . . I  put  the  preservation  of  our  fi- 

Si>ecl«I  Corresimndence  I  «ancia.l  integrity,  maintained  so 

Halifax-- In  a  statement  here, ,  flattering  to  read  from  time  to  time  ;  slot.  Artificial  booms  do  not 

R.  K.  Smith,  chairman  of  the  Na-  ^ow'  the  port  la  the  greatest  Ameri- '  tend  to  preserve.  Neither  does- 

tional  JIarhors  Board  said:  -“The  1 entrepot  in  time  of  war  and,  progligaie  denying  of  accepted 

that,  witliout  Its  magnificent  lacili-  economic  laws  as  long  as  equal- 

immediate  post-war  future  for  Hali- j  Canada  and  the  United  States  ly  sound  and  contrary  economic 


States  and  Canada  are  the  oniv  i '’aa’n'’ls  so  that  a  signifi-  ciissions  of  the  various  finan- 
countries  wi-h  s\ihstantial  ijv'p Dart  of  the  new  crop  will  he :  cialconferences  whichforfif- 
stock  reserves  and  these  are  in  the  *"  >’p-eslahlish  reserve  |  teen  years  kept  the  flow  of  hope 


stocks.  I 

Cabled  advic-’s  from  Europe  con-  ! 
tiniip  to  emphasize  the  reduction  in  I 
grain  pi'odii’tion  compared  with  .a] 
year  ago  and  the  need  for  very  sub  - , 


even  while  damming  it  in  with 
steadily  mounting  insanity. 

Today,  Canada  too  is  commit¬ 
ted.  and  in  no  small  measure,  to 
help  supporting  currency  ex¬ 


wheat  and  change  rates  of  countries  that 


The  Future  of  Halifax 


.S|>ecial  Corre.spondenee 


Halifax--  In 


tional  JIarhors  Board  said:  -“'I'he ; 


mir  cooperation,  is  essential  not  |  fax  a.s  a  port  looks  hopeful  at  this  would  find  themselves  severely  han- ' 
only  for  the  best  possilile  distribii- j  time.’’  Mr.  Smith,  accompanied  by  dicapped.  But  Halifax  has  too  long; 
tinn  of  supplies  to  xvhich  Canada 'J.  E.  St.  Laurent,  chief  engineer,  been  treated  merely  as  a  national] 
contributes  liut  also  for  tlie  distri- i  and  B.  .1.  Roberts,  treasurer  of  the  1  convenience  in  times  of  crisis,  and  1 
bution  of  oth.?r  products  in  short  National  Ilarliors  Board,  was  here '  too  conipletely  neglected  in  times] 
supply,  such  a.s  sugar  ,'>i'd  oils  and  :  on  the  quarterly  inspection  ol  port  of  peace,  for  its  citizens  to  be  com-! 
fats  upon  xvhicii  Canada  lierself  is  '  lacilities.  Mr.  Smith  would  not  I  placent  if  old  conditions  of  degen- ! 
dependent  for  .1  fair  share."  I  speak  for  the  immediate  future  ex-!  eration  and  lethargy  are  to  be  per- 

,■  ]  cepting  to  .say  “everything  looks]  mitted  to  set  in  once  the  immediate 

UOLDH.WVJi  l•ORCUFI^  ^-  1  hopeful. ’’  He  believes  shipping  will  I  post-war  rush  is  over.  j 

.  .  .  "  continue  througli  this  port,  on  the!  “The  National  Harbors  Board-i.s; 

Toronto  .M.aterial  is  lieing  as- j  present  liasis,  lor  at  least  another  an  estimable  body  of  well-meaning 
sembled  and  x  '-rew  will  soon  be  year, 
building  a  transmission  line  from  :  In 


tend  to  preserve.  Neither  does- 
progligaie  denying  of  accepted 
economic  laws  as  long  as  equal¬ 
ly  sound  and  contrary  economic 
laws  ha\e  neither  been  written 
nor  pro\eii  acceptable.  The  law 
which  makes  us  just  parcel  of 
tight  autarchy  has  not  yet  been 
written,  nor  is  there  any  rea¬ 
son  to  think  that  we  would  ac¬ 
cept  it  it  were. 

Buffer,  Cheese  Holdings 
Expanded  In  Sepfember 

Ottawa — .Stocks  of  creamery  but- 


]  men.  It  is,  nevertheless  the  symbol  ]  ter  in  nine  of  the  principal  cities 

nmteting  a  transmission  line  from:  In  a  slateineiit  at  Saint  John  by  ]  of  something  Halifax  deprecates —  of  Canada  as  at  the  opening  of  busi- | 

Abitibi  Canyon  hydro  to  Goldhawk  ,  W.  0,  Jlymar,  of  the  British  Min-  tlie  principle  of  remote  control  ness  September  1  advanced  to  $44,- 

Porcupines  .Mine.?  in  the  Nightliawk  isiry  of  Shipping,  he  said  that  in  which,  by  the  nature  of  t!ie  case,  is  6^3,263  pounds  from  35.302,177 

I..ako  section.  Drilling  at  Goldliawk  ,  the  next  year  Halifax  and  Saint  guided  liy  stimuli  other  than  per-  iiounds  .Uiigust  J,  and  42,674,743 

outlined  or,;  which  is  to  lie  devel-  |  .iohn  will  probably  have  as  much  sonal  enthusiasm  for  local  needs.  '  pounds  on  the  corresponding  date 

oped  by  sinking  a  shaft  to  600  feet,  shipping  as  they  are  able  to  handle.  “What  Ilalifax  needs  is  a  sound  of  last  year,  according  to  the  Do.'\- j 

Commenting  on  Mr.  liymav’s  state- ]  nat ional  policy  directed  to  the  de-  inion  Bureau  of  Statistics. 

BEALRIV  VELIXIWKMFK  ment.  Mr.  Smith  said  that  no  one  velonment  of  the  port  as  a  Canadian  Cheese  Iioldin.gs  also  were  heav- 
„  .  V  ,,  ,  I-  ...  is  in  a  better  position  to  predict  asset,  and  a  keen  and  efficient  local  ier,  totalling  43,035.959  pounds 

Beauriv  Yellowknife  Minj?s  states  the  shipping  that  will  pass  through  !  administration  which  will  consist- !  compared  with  42,816,684  pounds 

development  of  1  1  claims,  ]  these  ports  than  he.  ently  go  after  liusiness.  Until  we  August  1,  and  40,764,370  pounds 

900  acres,  adtoinging  Beaulieu  1  el- I  In  an  editorial  comment  on  ship- 1  obtain  such  oon-Jltions  this  port  !  September  1,  1944. 


900  acres,  adjoinging  Beaulieu  Yel- i  Jn  an  editorial 
lowknife  Mines  on  the  northwest,  '  ping  here  and  tl 
the  Puss  group  of  Payne  Yellow-  Port  of  Halifax,  'J 
knife  Mines  on  the  east,  and  prop- 1  icle  say.s  in  part; 


ping  here  and  the  position  of  the  '  will  alway.s  run  the  risk  of  slipping  '  Holdings  of  cold  storage  eggs 
Port  of  Halifax,  The  Halifax  Chron- ,  back  into  the  doldrums  about  two  September  1  amounted  to  8,153,07(1 
icle  say.s  in  part;  I  years  after  the  conclusion  of  any  dozen  compared  with  9,959,670 

“In  this  anticipated  xvorld  trade  war.  That  i.s  tlie  need  which  must  dozen  '  .\ugnst  1,  and  5,198,075 
Halifax  expects  a  fair  share.  It  is  !  now  be  met”  *  dozen  a  year  ago.  Stocks  of  fresli! 


erty  of  the  Territories  Syndicate  on 
the  southwest. 


j  tal,  the  remainder  being  divided  he-  j 
j  tween  the  different  issues  ot  Cana-  j 
I  dian  bonds.  'I’he  trade  with  other  . 
j  eountries  xvas  small  and  practically 
j  in  equilibrium. 

Sales  of  securities  to  all  conn- | 
]  tries  in  June  totalled  $67,500,000! 
!  compared  with  $30,700,000  in  the 
!  preceding  month  and  $20,500,000 
j  in  June.  19  11,  xvliile  purchases 
from  other  countries  ainounted  to 
$32,400,000,  rompared  with  $  1  1 | 
80(1,000  in  May  and  $10,300,000  a] 
year  ago.  | 

For  the  first  six  months  of  the  1 
pi-nsent  year,  sales  aggregated  ! 
$197.900.()00,  eompnred  xvith  $1 13,-  | 
400,000  in  (he  fir.at  half  ot  1  944,1 
while  tlie  puvchas'’s  totalled  $98.-! 
900.000,  compared  with  $5.3  600,-  j 
000. 

Ample  Storage  Space  *  ! 

For  Prairie  Wheat 


Remember...  ^ 

The  Dominion  Bonk 

is  ready  to  serve 
small  as  well  as  large 
business 

When  a  loan  is  required  for  expansion, 
purchase  of  stock  or  other  business  purposes, 
you  will  find  that  The  Dominion  Bank  Mon- 
oger  will  discuss  your  problem  in  a  constructive 
end  helpful  manner.  The  majority  of  our  loans 
ore  to  small  business.  We  firmly  believe  in 
encouraging  Enterprise. 

You  are  invited  to  consult  our  nearest  Manager 
on  any  of  your  business  problems. 

THEj 

DOMINION  BANK 


ESTABLISHED  1671 


AVinnipeg- Storage  will  not  be  a  .  ^  Carli.1.  Robert  Roe 

]  problem  on  Prairie  farm?  this  bar-  Pr«»id»nt  General  Mtnut*' 

I  vest.  A  survey  by  the  AVinnipeg 
I  Tribune- shows  total  storage  space 
on  larms,  including  temporary, 
and  permanent  structures, 
of  757.000.009  iiushels  capacity.  ] 

1  54,000,000  iiushels  greater  than  ' 

the  total  licen.sed  elevator  space  in  wjfjj  sliglitly  more  than  859,000.-  Manitoba  f.arnis;  more  than  339,» 
tlie  entire  Dominion.  This  compares  ;  liiisliels  for  farm  storage  in  000,000  in  Sasliatcliewan,  “and  in 

- - - - -  I  194;’  and  765,000,000  iiushels  in  excess  of  275,000,000  in  Alberta. 

eggs  totalled  3.509.733  dozen  rom- I  1942.  No  survey  was  made  for  The  reduction  in  storage  spac« 
pared  xvith  1.939,154  dozen  August  '  1  944.  i  is  due  to  elimination  of  temporary 


excess  of  275,000,000  in  Alberta. 
The  reduction  in  storage  spac« 
i  is  due  to  elimination  of  temporary 


1,  while  the  holdings  of  frozen  eggs 
amounted  to  20,307.896  pounds 
compared  xvilh  20,8  11,328  pounds. 


The  newspaper  says  that  this  '  and  makeshi 
year’s  total  includes  slightly  more  storage  rong 
than  14  2,000,000  bushels  space  on  to  1C42. 


and  makeshift  bins  liuilt  during  the 
storage  congestion  emergency  prior 


Wy 


P  y ;  ”...  so  NOW  WE’LL  HAVE 
^  A  BANKER  IN  THE  FAMILY!” 

"Well,  Boh  has  finally  decided!  When  he's 
wjUf  finished  school  he  wants  to  go  to  work  in  a 

bank.  And  I’m  glad—Jor  a  lot  of  reasons..'' 

He’ll  get  a  thorough  training,  and  can  even  receive  university  instruaion 
in  banking  and  economics  while  he  is  working.  Banking  isn’t  learned 
in  a  day,  but  he’ll  get  lots  of  help— and  every  opportunity  to  move  up  as 
he  proves  himself.  The  road  to  the  top  is  wide  open,  and  oflFersi 


J'* 

IW. 


tit  oc  lot 


titers' 


.^tvA  tVvett  ® 


Advertisement  is  Sponsored  by  your  Bank 


THE  FINANCIAL  TIMES,  SEPTEMBER  7,  IMS 


ONTARIO  STEEL 
EARNINGS  SHOW 
LITTLE  CHANGE 


Net  Retainable  Almost  Same  as 
For  Previous  Year  at  $1.31 
on  Common 

SALES  MAINTAINED 

Annual  report  of  Ontario  Steel 
Products  Co.  Ltd  for  fiscal  year 
ended  June  30th.  191.'>.  shows  a 
fairly  sharp  reduction  in  operating 
Income  as  compared  with  preceding 
fiscal  year,  slightly  more  than  off¬ 
set  by  a  drop  in  charges  and  appro¬ 
priations.  Net  earnings  for  period 
under  review,  accordingly,  showed 
a  slight  improvement  at  $SS.SS4  as 
against  $S8.5S1,  both  figures  being 
equivalent  to  approximately  11.31 
a  share  an  outstanding  common 
stock  of  company  after  deduction 
of  preferred  dividends. 

In  presenting  the  report,  H.  M. 


Secretary-Treasurer 


STEADY  PROFITS 
FOR  CIRCLE  BAR 

Knitting  Company  Reports  Net 
Slightly  Higher  at  $2.08  a 
Share  on  Stock 

Toronto — Annual  report  of  Circle 
Bar  Knitting  Co.  Lid  for  fiscal  year 
ended  June  30th,  19  45,  shows  op¬ 
erating  results  for  period  closely 
paralleling  those  for  preceding  year 
with  net  working  capital  position 
well  maintained.  , 

Net  trading  profit  for  period  un¬ 
der  review  amnunted  to  $1.56.284 
as  compared  with  $168,101  for  year 
previous.  Depreciation  allowance 
.was  about  $2,000  greater  at  $20,- 
202  while  Income  and  e.n.  tax  pro¬ 
vision  was  down  about  $15,000  at 
$81,973.  Net  earnings  after  all 


a  .-.ii.iitT  ail  wiiiMuiiuiiig  iariiiiin/ii  charges  of  $54,109  were  eoual  to 

stock  of  company  after  deduction  w.  \V.  RICHARDSON,  C.A..  *2  08  a  share  on  outstanding  etock 
of  preferred  dividends.  wliose  appointment  as  secretary-  compared  with  $.53,016.  equal 

In  presenting  the  report,  H.  M.  treasurer  of  Rogers  Majestic  Limit-  ♦o  $2.06  a  share  on  stock  for  pre- 
Jaquays,  president  of  company,  pd  and  its  subsidiary  companies  is  ceding  year. 

states  that  volume  of  sales  (or  the  announced  by  R.  M.  Brophy,  presi-  Balance  sheet  shows  net  working 
period  was  maintained  at  a  high  j  dent,  is  widely  knowm  in  the  radio  capital  at  end  of  period  off  slightly 
level,  heing  only  slightly  under  that  I  and  electronic  industry  as  General  at  $.595,266  from  $.598,962  as  at 
for  the  previous  year.  j  Manager  of  the  Radio  Manufactur-  -lune  30th.  1944  Karned  and  defer- 

Net  earnin.gs  for  year  under  re- i  prs'  Association  of  Canada  and  as  red  surplus  of  $623,305  was  up 

view  are  exclusive  of  estimated  re-  |  Manager  of  Canadian  Radio  Pat-  from  $.580,940. 

fundable  portion  of  excess  profits  j  pnts  l.imited,  Thermlonics  Limited  Company  is  paying  animal  divi- 
fa.\,  which  amounted  to  $46,500  for  and,  latterly,  of  Sealandair  Patents  dends  at  the  rate  of  SOc  per  com- 

the  latest  year,  which  would  In- ;  j^iniited.  About  a  year  ago  he  be-  mon  share,  1.5c  payable  each  quar- 

rrease  net  on  the  common  to  $2.27  |  camp,  in  addition,  secretary-treas- 1  ter  plus  a  5c  quarterly  bonus.  Tim 
per  share,  comparsd  with  $2.61  per  I  nrer  of  the  Cana.iian  Raido  Technl- 1  surplus  account  and  working  rani- 


share  for  the  previous  year,  when  cal  Planning  Board 
actual  net  profits  were  equal  to 
$1.31  on  the  common,  with  refund- | 
able  portion  of  excess  profits  tax  j  ^ 

accounting  for  the  balance.  nrmm^ 

Working  Capltul  Off  | 

Balance  sheet  shows  net  work-  M 

Ing  rapital  of  $428,337  at  end  of 
fiscal  year  mo.ier.itely  below  fig- 
ure  of  $  474,993  shown  on  iirevious 

balance  .sheet.  Current  assets  were  i,„  *1,,. 


1  Planning  Board.  1  tal  position  hav°  shown  substantial 

I  increases  durin.g  the  last  few  years, 
■j  In  submitting  report,  William 
;  Mitchell,  president  of  company, 
■  R i  i’tates  that  operations  continue  on 
satisfactory  basis.  The  eompanv’s 
\  capitalization  consists  solely  of  25.- 
;  840  issued  common  sh.c.res.  The 
i  working  capital  per  common  share 
is  equivalent  to  $23  03  and  total 
Announcement  was  made  during  i  assets,  not  inrlnJing  reserves,  are 


tablished  in  seven  "congested  market  is  approximately  $17  per 
areas’’  aero.s.s  Canada  to  cope  with  share. 


Profits  Expansion 

For  Calmont  Oils 


were  Ottawa,  Hull,  Toronto,  Hamil-  Tf)vonto —  Feature  of  the  annual 
ton,  Winnlpe.g,  Vancouver  and  Vic-  report  of  Calmont  Oils  for  the  year 
toria.  Emergency  shelter  adminls-  ended  May  31,  1945,  is  that  the  di- 


of  ^raon  noc  frf<in  *1  ogo  "’48  J’®''*  week  by  the  Wartime  Prices  equivalent  to  $28.73.  The  common 
but  current  liabiliS^^^^  emergency  shares  are  listed  on  the  Toronto 

even  -reater  increase  at  $971  735  ''esulations.  which  were  es-  Stock  Exchange  and  the  current 

nn^r.ovoH  wirh  V" fi  1  4 4 x  ’  tablishcd  in  seven  "congested  market  is  approximately  $17  per 

as  compared  with  $.61,445.  areas"  aero, 33  Canada  to  cope  with  share. 

Among  current  .assets,  receiv-  problems,  have  - 

ables  are  shown  abou  $4., 000  peen  extended  to  include  the  entire 

higher  at  $o92.426  ’"ve"'  country  because  the  housing  prob-  Expansion 

Uiaily  $100,000  at  ]em  "can  no  longer  be  localized  to  a  Fof  Calmonf  Olls 

$  .  ,  5.85  I  Investments  are  tnoder-  centre.s.”  The  designated  areas  - 

ately  highei  at  $1-0,,  (quote  ,vere  Ottawa,  Hull,  Toronto,  Hamil-  Toronto -  Feature  of  the  annual 
mavKet  value  o-jo, 0411.  „  mo  g  ton,  Winnipeg,  Vancouver  and  Vic-  report  of  Calmont  Oils  for  the  year 
current  Habinties  bank  b'erdrafts  Emergency  shelter  adminls-  ended  May  31.  1945,  is  that  the  di- 

arc  up  at  $-90,60  from  7  and  j  those  areas  will  be  ex- ■  rectors  have  undertaken  in  conjunc- 

«’c*o  $153.0  .  fionij^p^^pj  include  the  entire  board  tion  with  Allied  Industrials  IJd.  to 

$88,262.  Payables  on  other  hand.  I  subscribe  $100,000  ($60,000  al- 

g  j  fleers  will  be  appointed  in  ether  ready  paldl  for  exploration  and  pre- 

$616_.,6..  Earned  furplus  at  $1  -  |  limlnary  development  of  coal  de- 

547, .64,  js  up  from  $l,484,oo9  on  announcement  said  (hat  an  posits  in  the  Highwood  Valley. 

balance  sheet.  |  .ndministrator  or  officer,  upon  Gross  income  of  Calmont  Oils  in- 

Directors  report  states  that  re- 1  vacant  house,  will  in-  creased  approximately  $114,000  to 

negotiation  of  \ar  contracts  has  |  qujre  as  to  why  it  is  held  vacant,  $353  364,  .accounted  for  by  produc- 

been  completed  up  1°  and  including  endeavor  to  induce  the  Landlord  tlon  obtained  from  wells  of  War- 

to  rent  it  or  sell  it  for  immediate  time  Oils  less  expenditures  of  $100,- 

Notvithstanding  the  fact  there  was  occupancy.  1.33.  lealvng  a  profit  of  $253,230, 

a  labor  shortage  (hroughout  the  landlord  refuses  without  an  Increase  over  the  previous  year 

entire  year,  the  various  depart-  ,  valid  reason,  he  will  be  given  a*  of  some  $6,8,000. 
ments  of  the  company  successfully  o,.(,er  directing  him  to  either  sell  I - - - - 


rectors  have  'indertaken  in  con.'unc- 


I  Western  Neon  Products  | 
I  Reports  Improved  Year 

I  Vancouver  --  Easing  of  reslri(-| 
lions  on  manufacture  and  use  of  il- • 
lumiiiatcd  signs  at  -end  of  1944  per-; 
mittc.1  Neon  Products  of  Westt'rn  ; 
Canada,  Ltd.,  to  increase  aclivitv; 
j  toward  end  of  fiscal  year  which : 
I  ended  April  30,  1  945.  However,  the 
'  drawing  to  a  close  of  war  contracts 
1  had  the  eif.^'ct  of  reducing  .gross  re¬ 
venues  by  $  182,04  4  from  the  peak 
iof  $3,536,015  f.)r  1943-44  to  $3,-: 
j  053,971  for  latest  fiscal  period.  ! 
j  Owin.g  to  substantially  lower 
i  charges,  a  retainable  net  profit  of 
I  $57,731  was  reported  compared  j 
with  $56,110  a  year  ago  and  $61.-' 
027  two  years  ago.  After  preferred 
dividends  the  balance  equalled  S7ci 
a  share  .an  5  4.836  coniiuon  shares  1 
outstanding  as  against  S4c.  preced- 
in,?,  year.  Including  refundable  por- ■ 
j  tion  of  $21,819,  net  equalled  $1.27 
I  a  share  of  common,  compared  with  , 

I  $1.41  a  year  ago  when  refundable  i 
i  portion  was  $30,393. 

I  Earned  .lurplus  balanre  was  in- 
1  creased  by  iieirlv  $10, 00  a  to  $191.- 
j  <‘:20  after  paying  dividends  totalling 
I  6itc  a  share  an  ••ommon.  , 

B.  A.  OIL  TAKES  I 
OYER  UNION  OIL  I 

Pacific  Coast  Company  Operat-' 
ed  Marine  Terminal  Storage  I 
Facilities  in  Vancouver 

Vancouver  —  Purchase  of  the 
I'nlon  Oil  Company  of  Canada  by. 
the  British  American  Oil  Company  i 
Limited  nas  announced  li^'ce  this| 
week  by  A.  H.  Miller,  vice-|)iesident  I 
in  charge  of  sales  for  British  Am- 1 
erican  Oil.  Mr.  Miller  made  the  an¬ 
nouncement  for  \5'.  K.  Wbileford,  : 
president  of  British  American. 

Business  and  phvsical  assets  of  | 
Fnion  Oil  itasseil  into  the  li.ands  of. 
British  American  Oil  Septenitier  1.: 
In  British  Columbia  this  inclndes  a 
marine  terrr.inal  storage  at  Van¬ 
couver  and  gasoline  stations  and 
agencies  thronghout  th^  province.  ^ 

The  deal  Itrin.gs  B.A.  Oil  a  major  ' 

C. anadian  marketing  and  manufac¬ 

turing  company,  to  the  Pacific 
Coast,  thus  completing  a  transcon-! 
tinent.il  system.  Union  Oils  has  op- j 
erated  297  service  stations  in  R,(’.  i 
and  Alberta.  B.  A.  Oil  has  50  out¬ 
lets  in  B.C.  from  Kamloops  east  to  i 
the  Kootenays.  I 

Expansion  of  British  American  I 
Oil  to  the  west  coast  implements  ' 
one  phase  of  the  company's  post-' 
war  plans,  said  Mr.  Miller.  j 

"The  large  marine  terminal  stor-  ^ 
age  and  excellent  harbor  facilities 
now  afforded  will  place  the  com- 1 
pany  in  a  position  to  participate 
actively  in  the  export  market  which  ' 
the  company  anti.dpates  will  con-; 
tinne  to  develop.’’ 


met  the  extraordinary  demands  (i,o  building  or  to  rent  It  within  a  '  EvnaitciAn  Fnr 

mad.3  upon  them  by  the  war.  limited  period.  Mies  Expansion  ror 

Not  cost  of  additions  to  plant  #  ‘  :is  Chromium  Mining  Co. 

during  the  year  was  $123,766,  and  ronference  - 

mcluded  additions  at  Chatham  and  Canada  will  he  the  flist  meeting  A  decrease  of  $185,513  in  ne*^ 
Oshawa  and  substantial  renovations  agricultural  conference  working  capital  during  the  fiscal 

at  the  Gananoque  plant  designed  to  L'nited  Nations  w'hose  func-  year  ended  April  30,  1945,  is  re¬ 
lower  production  costs.  lion,  largely  technical,  is  to  collect,  ported  by  Chromium  Mining  and 

— — ii^— —  distribute  and  encourage  advances  Smelting  Corporation.  This  amount 

in  food  and  agriculture  in  ail  coun-  is  approximated  by  disbursements 

_  tries,  according  to  a  communication  during  the  period  for  metallurgi- 

from  the  interim  commission  on  cal  research. 

*  '  M  released  by  Pre-  Net  profit  for  period  before  pro- 

TMF  MAKERS  OF  /A  mier  King.  The  conference  will  le-  viding  for  depreciation  and  amor- 
int  iRn  7^  I  gin  on  October  1 6.  tization  amounted  to  $1  74,408, 

_  [  I  4^  45  *  wltich  sum  was  transferred  to  the 

c  _  I  1 1 !  iii  "jiiiiiii  III  Rpiiiove  Alcohol  Ban.s  reserve  for  depreciation  and  amor- 


lower  production  costs. 


the  makers  of 


UNOERMfOOO  ryPEWRITERS 


Hf>n.  C.  D.  Howe,  Reconstruction 
and  Supply  Minister,  announced. 

45  45  « 

liift  Ottawa  Gas  Ban.s 


Progress  in  the  use  of  X-ray  pro¬ 
ducts  can  he  reported,  L.  H.  Tim¬ 
mins,  president  of  company,  states 
in  report,  with  current  sales  of 


NAVE  A  NEW  NAME 


tSHOmRHm 


AN  EASIER  NAME 
TO  NEMEMBEN... 


Restrictions  on  octane  rating  of  these  products  showing  a  moder- 
ga.soline  which  may  be  sold  to  the  ate  liut  continued  upward  trend. 

public  have  been  removed,  Hon.  C.  - - - - - — - 

D.  Howe,  Minister  of  Rcconstnic-  Wesfeel  Product's  Ltd. 
tion  and  Supply,  announces,  and  oil  r 

companie.s  now  may  produce  and  impiemcnrs  V^OnSOIIdatlOn 
sell  gasoline  of  any  octane  rating 

the  market  may  demand.  A  new  name  has  now  been  adopt- 

45  45  V  ed  to  replace  three  names  lormerly 

Extend  .V.ational  Registration  ’'sed  in  different  parts  of  the  coun- 
Labor  Minister  Mitchell  announc-  •’X  three  companies  which,  for 
td  during  past  week  that  legisla-  many  years,  have  actually  been  one 
tion  covering  national  registration  business  family.  Known  as  Geo.  W, 
has  been  extended  for  another  year,  Be^d  and  Company  l.imited  in 
and  then  said  he  would  take  under  Montreal,  as  the  Metallic  Roofing 
serious  consideration  a  suggestion  Company  in  Toronto,  and  as  West- 
that  registration  cards  he  brought  Steel  Products  Corporation  in 
up  to  date.  Winnipeg,  the  union  that  has  long 

Mr.  MiUhell’s  announcement  e.xisted  In  (act,  is  to  be  known  now 
brought  from  membors  of  the  par-  as  Westeel  Products  Limited, 
liamentary  press  gallery  sugges-  Business  names  of  60  to  90  years’ 
tlons  that  changes  of  address  be  standing  are  thus  united.  Geo.  W, 
recorded  on  registration  cards,  |  Reed  and  Company  was  establish- 
many  of  which  have  peeu  in  use  |  fd  in  1852.  The  Metallic  Roofing 
since  they  were  introduced  in  1940,  Company  started  in  1885.  Both 


be  replaced  by  some  ol^ better  qual¬ 
ity  paper. 


firms  have  been  affiliated  with 
AVestern  Steel  Products  Corporation 


Mr.  Mitchell  and  his  deputy,  Ar-  for  many  years.  The  new  stream- 
thur  MacNamara,  said  they  would  lined  name  will  m.ake  for  a  more 


look  into  the  possibilities. 

X.S.  R.dSPBEBRV  CROP 


closely  knit  organization,  officials 
point  out. 

Westeel  Products  Limited  has 


Halifax^Thls  year’s  raspberry  1  plants  and  offices  at  Montreal,  To- 
crop  in  Nova  Scotia  is  now  estima.t-  ronto,  Winnipeg,  Regina.  Saska- 
ed  at  70.000  quarts,  compared  with  |  toon.  Calgary,  Edmonton  and  Van- 
52,000  quarts  In  1944.  ^  couver.  j 


Thisisochongeofngmeoiily  “Irish”  Cobblers  From  Canada 


— fh*  Underwood  organiz¬ 
ation;  management  and 
personnel  remain  the  some; 
Our  policy  and  purpose 
continue  to  bo  to  servo 
Canadian  business  with  the 
finest  and  most  efficient 
typewriters,  adding  and  ac¬ 
counting  machines  that  50 
years’  experience  con 
devise;  perfect,  produce 
and  service. 

UNDERWOOD  IIMITED 

Joseph  L.  Seitz,  President 

H«ad  Offic*:  135  Victoria  SI.,  Toronto  I 
Bronchos  in  all  Canaclian  Olios 


UNDERWOOD 

TYPEWRITERS 


CANADA  S  7-OUT. OF  10  CHOICF ' 


Special  Correspondence 

Charlottetown — On  a  visit  liere,  I  ince  supplied  slightly  over  half. 


Lieut. -Col.  J.  G.  Robertson,  agricul¬ 
tural  commissioner  for  Canada. 


Prince  Edward  Island  growers 
are  even  more  interested  in  seed 


Canada  House,  London,  Eng.,  said  potato  requirements  tliis  year  in  the 
lliat  while  there  are  prospects  of  Untied  States.  Last  year  Prince  Ed- 
selling  Canadian  seed  potatoes  In  ward  Island  shipped  some  2,000,- 
Fiance,  this  year,  nothing  definite  000  bu.shels  of  certified  seed,  of 
h.is  been  arranged.  He  proposes  to  which  some  80  per  sent  went  to 
visit  France  this  month  in  connec-  the  United  States.  It  is  believed  the 
tion  with  seed  potato  requirements  demands  this  year  will  be  larger, 
from  Canada.  On  ,a  visit  to  France,  Col.  Robertson  states  that,  on  his 
in  July,  he  sail  he  saw  the  Cana-  visit  to  France  in  July,  he  not  only 
dian  seed  potatoes  growing  and  they  visited  the  fields  but  also  the  ex- 
looked  fine,  but  he  was  asked  to  re-  perlraental  (arm  where  potatoes 
turn  in  September  when  the  amount  from  France,  Germany,  Sweden, 
of  disease  and  also  the  yield  of  the  Belgium  and  Canada  were  growing, 
crop  would  be  known.  |  Nothing  he  saw,  he  said,  could  com- 

French  officials  told  him,  he  j  pare  with  the  plots  of  Canadian 
states,  that  if  no  spindle  tuber  was  j  Irish  Cobblers.  He  had  snapshots 
in  evidence  France  would  want  at  I  showing  two  French  professors 


least  part  of  its  seed  from  Canada, 
possibly  as  much  as  was  received 
this  year. 


standing  In  a  del  1  of  Canadian 
"Cobblers”  with  the  vines  reaching 
midway  between  their  knees  and 


Last  year  seed  patato  shipment.s  hips.  Other  pictures  showed  the 
to  France  by  Prince  Edward  Island  same  professors  standing  in  a  field 
and  New  Brunswick  amounted  to  planted  with  French  seed  with  the 
275,000  bushels,  of  which  this  proy- '  vines  scarcely  above  their  bopt-tops.  I 


EARNINGS  GAIN 
REPORTED  FOR 
POWER  CORP’N 

Net  Equal  to  48  cents  a  Share 
on  Common  Against  43  cents  | 
Year  Before  j 

PRODUCTION  HIGHER  j 

•An  improved  year  in  all  direr-  ! 
tions  for  Power  Corporation  of  Can- 
ada  Ltd.  is  shown  in  annu.al  report  , 
of  company  for  fi’cal  peried  end-  ; 
ed  .lune  30th.  19  15.  Production  of 
subsidiary  and  affiliated  companies 
durine  year  was  on  a  hi.glier  scale 
than  for  preceding  v^ar;  market, 
taliip  of  corporation’s  investment' 
jiort folio  showed  a  consideral)l'>  ' 
gain,  while  net  earnings  after  all  , 
charges  were  moderately  higher  at 
equivalent  of  48  cents  a  share  on  i 
ontstandin.g  common  stock  as  com¬ 
pared  witlt  4  3  cents  a  share  earned  ; 
for  year  before. 

Profit  and  loss  aceount  shows 
gross  earnings  for  year  tinder  re-! 
view  of  $1.654,114  1,  a  sli.cht  gain 
over  gross  for  y.^ar  before  of  $1.-' 

6  14,142.  Expenses  wer.’  about  $17.- 
000  lower  at  $211,191;  taxes  were, 
up  $.3,100  at  $  1  6  1.1  7  7.  and  interest  i 
charges  were  down  about  $3,420  ! 
.at  $4.")S,340.  Net  earnings  applic- : 
able  to  dividends  on  preferred  ^ 
stock,  accordingly  were  up  at 
$817, ’133  from  $790,1  00  for  fiscal: 
year  ended  .lune  30 ih.  1  94  4.  j 

Gain  III  Investinents  I 

I 

Balance  sheet  shows  invtstmenls 
carried  at  $26,949,709,  less  than  I 
$100,000  higher  tli.-in  figure  on  | 
preceding  year’.s  balance  sheet.  Mar-  i 
ket  v.aliie  of  investnients.  however,  ' 
increased  to  $25,807,095  front  $21.- | 
653.228  as  at  June  30th.  194  4.  Cash  i 
is  shown  about  $237,000  higher  at  i 
$72.". 214  wltile  receivables  are  up! 
about  $13,500  at  $‘100,1  45.  Among 
current  liabilities  payables  are 
slightly  higher  tl  $  1  84,348  while  | 
tax  provision  is  up  abotit  $126,000  i 
at  $60.3,447.  Earned  surplus  is 
shown  up  at  $2,300,1  47  from  $2.- 
182.087  on  previous  balance  slieet.  i 
In  presenting  the  report  .A.  ,1.  . 
Nesbitt,  president  of  corpor.ation.  | ' 
slates  that  during  the  year  a  net 
profit  of  $481,315  was  made  on  the  I 
sale  of  investment.^  which  was  used 
for  Hie  purpose  of  writing  down  i  ^ 
other  ivestment.s  held  by  the  com-  , 
pany.  i  | 

There  was  a  slight  increase  of  '  I 
aliont  two  per  ''pnt  in  the  com-  :  i 
liined  Uilow.itt  hour  output  of  siil)- !  ' 
sidtarv  and  affiliated  companies 
compared  with  the  prei  ions  year  I 
and  there  was  an  increase  of  1  2.952  ’ 
in  the  ntunber  of  customers  served.  ' 


(Ou,. 

if 


Dependent  heirs  need  By  appointing  this  Gimpany 
something  more  than  >ou  bring  a  highly  specialized 
money,  indispensable  as  that  is,  organization  to  bear  ujxin  the 
to  take  your  place,  to  itoidc  and  problems  attending  the  adminis- 
protect  them  against  the  hard-  tration  and  settlement  of  >our 
ships  of  life — they  need  a  sea-  t-siatc,  and  your  w  ishes  will  be 
soned  financial  adx  iscr,  an  expert  c.xplicitl.x’  carried  out. 
manager,  one  who  is  able  and  -Ml  transactions  of  importance 
s\  mpathet  ic.  ate  handled  by  experienced  offi¬ 

cers,  details  are  cared  for  by  3 
I  houghtful  men  realize  this  but  thoroughly  trained  staff  under  a 
they  arc  often  undecided  whom  system  which  saxes  expense  and 
to  name  as  lcxccutor-1  rustcc.  .‘\  prc\  cnts  error  and  delay,  and 
relative  or  friend  may  be  ideal  the  purchase  and  sale  of  every 
in  some  wavs,  but  it  is  a  great  investment  is  decided  by  the 
burden  to  place  upon  him.  Me  best  minds  in  the  organization, 
can  rarely  giv  e  as  much  time  to  Our  experience  in  these  matters 
the  work  as  he  woulcH  like;  it  is  is  al^o  valuable  to  your  heirs, 
not  his  principal  business;  be-  C\ir  Trust  Officers  will  be 
sides,  his  life  and  health  arc  un-  pleased  to  discuss  v  our  situation 
certain.  •  w  ith  you  w  ithout  charge. 

M(n)i^TmiEM,TiEu§i 

EXECUTORS  AND  TRUSTEES 

511  PLACE  D’ARMES,  MONTREAL 

HALIFAX  W'INNIPEG  EDMONTCM  TOKCNTO  VANCODVEB 

ST.  IOH»rS,  NFLD.  ICUtON.  KNG.  N-’iSSAU.  BAHAMAS 


Al  MAt^UE  GOLD 

Prngrp<s  ’•ppni't  of  .ViimaqilP  Gold 
Miiips  for  tlf*  two  wreks  ondf>d  Au¬ 
gust  I’tili,  statP.s  that  hole  No.  90. 
exploiing  Hip  .graiiodioriip  contact 
for  reciirrcncp  of  ocp  conditions 
found  by  Last  Sullivan  .Mines  on 
Hip  same  contact,  was  complplcd  j.t 
717  fpet.  A  gi'.^at  deal  of  copper 
minerali.;uHoi  was  noted  in  l!ie 
core,  as  well  as  two  n.iriow  qna'ir 
stringers  which  .issaypd  $6,54  and 
$4.62  gold.  Hole  ,\o.  91.  located  .500 


i  feet  further  alon.g  the  contact,  l« 
drilling. 

rcnient  foundations  for  head- 
frame  and  compressor,  which  will 
I  be  iiHliz’d  to  excavate  the  shaft  to 
500  feet,  have  been  poured. 

j  \.I5.  C  OAL  IMIODICTIOV 

!  Fredericton  —  New  Brunswick 
produced  28.986  tons  of  coal  in 
'May,  an  in.’re.a^e  of  21  per  tent 
.o\pr  Hip  M  ly,  19  11  output  of  23,- 
*9  69  <ons. 


Chromium  Mining  Co. 


A  decrease  of  $185,513  in  net 


FOR  SALE  BY  TENDER 

PROPERTY  OF  THE  GOVERNMENT  OF  CANADA 


gin  on  October  1 6.  tization  amounted  to  $1  74,408. 

48  45  *  wltich  sum  was  transferred  to  the 

Rpiiiovp  Alcohol  Ban.s  reserve  for  depreciation  and  amor- 

All  chemical  control  restrictions  tization  compared  with  $21,209 
on  use  anJ  distribution  of  ipdus-  transferred  in  the  previous  fiscal 
trial  alcohol  have  been  removed,  year. 


MODERN  INDUSTRIAL  PLANT  at  WINDSOR,  ONTARIO 

War  Assets  Corporation  will  receive  offers  to  purchase  the  modern  Crown-owned  industrial  plant, 
comprising  land  and  buildings,  at  1570  Kildare  Road’,  Windsor,  Ontario,  known  as  the  Border  Cities 
Industries,  Limited,  and  more  particularly  described  as  follows:  (All  dimensions  and  areas  given  are 
approximate). 


LAND:  11.3  acres  more  or  les.s,  facing  Kildare  SIDINGS:  Spur  track,  1037' 6"  long  from  Essex 

Road,  must  be  purchased  separately  at  a  price  of  Terminal  Railway  along  east  side  of  building  to 

$1,750  per  acre.  loading  platform. 

BUILDINGS:  (1)  Main  BHiWini:  285,680  sq.  ft.,  FIRE  PROTECTION:  Hydrant  and  hose  connec- 

structural  steel  and  brick,  402'  2"  x  602'  2"  with  tions  on  roof,  w'ith  8"  fire  line  laid  around  building, 

additional  office  section  on  second  floor.  Two  firing  6  hydrants  connected. 

ranges  in  basement.  Storage  space  all  concrete  con-  ^  i  ,  , 

struction.  Two  freight  elevators.  POWER  SUPPLY  ;  Transformers,  two  banks  of 

°  three  each,  750  K.V.A.,  2300  volt  primaries  for 

(2,)  Qnard  House:  1,607  sq.  ft.  Con-  operation  of  4000  volt  Star  connections  with  575 

Crete  footings,  cinder  walls  faced  with  white  brick.  volt,  25  cj'cle,  single  phase  secondaries.  Lighting 

Interior  walls  plj'wood.  Floor  mastic  on  5  "  concrete.  transformers  all  575  volt  single  phase  primary 

secondaries,  115  230  volt  single  phase.  Three  heat 

(3)  Incinerator  Building:  Brick  lined  treat  transformers,  each  100  K.V.A.,  575  volt 

with  fire-brick,  13'  10"  x  10'  2"  high.  Capacity  260  secondary,  25  cycle  single  phase. 

bushels. 

/-V  r-  t  t  •  T,  .IT.  ---  One  6"  gas  main  leads  into  building  from  city  mam 

(4)  Eml)loyees  and  Canteen  Building:  Kildare  Avenue. 

23,600  sq.  ft.  Two  floors  202'  2"  x  50'  with  passage¬ 
way  to  main  building  122'  2"  x  27'  10".  WATER  SUPPLY:  From  12*  City  Main. 

Further  information  may  be  obtained  from  the  Real  Estate  Division  of  the  Corporation  where 
rangements  may  be  made  to  inspea  the  property. 


All  tenders  must  indicate  proposed  use  of  the 
property,  which  will  be  a  determining  factor  in 
considering  any  offer  as  the  highest  or  any  tender 
may  not  necessarily  be  accepted  for  economic 
reasons. 

Envelopes  containing  tenders  must  be  plainly 
marked : 


Tenders  will  close  at  12.00  o’clock  noon.  Eastern 
Daylight  Saving  Time,  Tuesday,  September  25, 
1945. 

A  certified  cheque  or  Bank  Draft  to  the  value 
of  10%  of  the  tender  price  and  made  payable  to 
War  Assets  Corporation,  must  be  sent  by  the 
maker  of  the  successful  tender  immediately  on  re¬ 
ceiving  written  notice  to  that  effect  from  this  Cor¬ 
poration. 


TENDER  No.  D-1-1  FOR  PROPERTY  at  maker  of  the  successful  tender  immediately  on  re- 

WINDSOR,  ONTARIO,  addressed  to  the  secre-  ceiving  written  notice  to  that  effect  from  this  Cor- 
tary,  War  Assets  Corporation,  4095  St.  Catherine  poration. 

St.  West,  Montreal  6,  Quebec. 

Sale  of  this  property  to  any  purchaser  will  be  subject  to  the  approval  of  the  Governor-in-Coundl. 
Possession  will  be  given  about  60  days  after  completion  of  sale. 

WAR  ASSETS  CORPORATION 


Head  Office:  409S  ST.  CATHERINE  STREET  WEST., 


MONTREAL,  QUE. 
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any  other  b^is  than  that  they  will  be  repaid  so  Ion*  y  ▼  y #  y^  "  - - 

dermine  the  national  financial  U.  R.  Conservatives  ravor  Playing  1 25  years  ago 

- — -  .  TTTT  _l^in  the  Kllit  of  The  Flnanelul  1  linit 

Business  Needs  a  United  Front  S.  a  conatmctive  tieveiopment  : 

IN  A  recent  address  the  president  of  the  American  AX  ▼  T  MAV1A1&  connection  with  pulp  and  paper  s 

Life  Convention,  an  organization  in  which  most  of  _ _ <^’"'itles  is  the  announcement  '  ' 

the  leadiiiK  life  insurance  companies  in  the  I’nited  The  *  P*’’ 

„  '  .  _  ,  _ _ a  ar.u,-  attention  In  Blitish  Parliament  will!  "li  is  easy  to  see  that  such  advice  ternational  ralatlonships;  Eden't  ‘  ®  ‘"e  bt.  Maurice 

Slates  and  Canada  aie  repiese  .  ^  ,.pg  some  torrid  action,  acccidin?  I  as  this  makes  little  appeal  to  Win- !  first-hand  experience  of  men  and  I  V’'’\P,®”^*  Canadian  subsldii 

the  unreadiness  of  business  and  industry  in  the  Lnited  lo  a  pre-assembly  survey  of  the  out-  |  ston  Churchill,  who  is  naturally  a*-  |  affairs  during  some  of  Europe's  '  ***oii  Bag  &  Paper  Co. 

States  to  meet  the  many  and  serious  problems  in-  look  in  the  "News  Review’’  English  !  gressivc  and  wants  to  attack  right  most  troublous  years,  and  Bevin  s  |  ,  . - 


SUBSCRIPTION  PRICE:  in  Canada,  $3.00  a  year;  states  to  meet  the  many  and  serious  problems  in 
$1.75  for  six  months.  In  Great  Britain  a  year  ,he  readjustment  to  the  new  condition 

Canadian  funds.  In  the  United  States  $3.50  a  year;  leanji  -uii  i 

$2.00  for  six  monlns.  Foreign  subscriptions.  $5.00  arising  from  the  finish  of  hostilities  in  both  majo 
a  year;  $3.00  for  six  months.  theatres  of  the  global  war. 

ADVERTISING  Rate  Cards  on  application  at  all  our  Labor  presents  a  united  front,  the  speaker  pointec 
otiices  or  from  any  responsible  Advertising  Agency.  Despite  the  apparent  disunity  in  the  competl 


The  new  British  Parliament  will  |  "li  is  easy  to  see  that  such  advice  ternational  ralatlonships; 


A  constructive  development  in 
connection  with  pulp  and  paper  se¬ 
curities  is  the  announcement  of  the 
pquiv.aleiit  of  an  8  p.c.  dividend  on 
the  part  of  the  St.  Maurice  Paper 


see  some  torrid  action,  accerding  i  as  this  m.ikes  little  appeal  to  Win- !  first-hand  experience  of  men  and  I  Canadian  subsidiary  of 


in  the  readjustment  lo  the  new  conditions  I of  “Time  ”.  Prime  Min- j  now,  but  from  his  point  of  view  the  1  kirowledgc  of  the  people,  which  he  i  ,  y"®''  ending  .lune  30 

.  .u  .1  1  u  ,  hnih  Attlee,  according  to  this  au-  issue  is  comolicated  by  the  fact  that  began  to  absorb  in  his  dockyard Porcupine  Mines 

from  the  finish  of  ho.  1  ithotity,  had  demanded  tliat  as  ^  Anthony  Eden  opposes  an  immedi-  days,  nurtured  by  a  lifetime  of  over  12.000,000  in  gold. 


rough-and-tumble 


CABLE  ADDREBS:  "Fintimes";  W.  U.  Code. 


heatres  of  the  global  war.  many  as  possiltle  “under-45  s  ”  he  ^  ate  onslaught.  i  rough-and-tumble  in  the  labor  j  "*’'*'’*  f*'on  . SO  per  cent  i.s  net 

Labor  presents  a  united  front,  the  speaker  pointed  '>>s  govenimnif  as  “There  is  thus  a  widespread  he-  world.  The  premium  on 

FA  -  I.  au,.nit„  in  the  romnpii-  w aiite.i  “no  pussy-fool iiig”  when  I  lief  that  the  Tory  Reformers  have  j  “Bevin  has  stud’ed  the  inienia- ;  .-f funds  for  gold  bullion 

)iH.  Despite  the  appai  nt  d  .  .  ■  P  it  came  to  getting  on  with  the  pro-  now  assumed  n  new  political  im-  tional  horizon  with  the  assiduity  of  j  ^  amounted  to  over  $200,000. 

ion  between  the  F.  of  L.  and  the  C.I.O..  he  empha-  gram  jf  social  and  econmic  reform,  porlance,  with  a  .ttrong  potential  in-  |  a  fisherman  speculating  on  a  thun-  ,,  - - - 


HEAD  OFFICE,  Montreal,  LAncaster  2136*, — All  De-  sized,  labor  knows  just  what  it  wants  in  a  broad  The  Premier,  it  was  said,  looked  for ,  flence  on  Conservative  Party  pol- '  dercloud.  He  has  a  grasp  on  w 


partmentx. 

TORONTO:  Edwi.‘d  C.  Ertl,  Ontario  Representative. 


sense,  and  will  put  up  a  joint  fight  to  attain  its  major  f  ‘’''i«'f  boneymoon  period,  lasting  icy 

two  or  tliree  weeks,  in  Parliament, 

objectives.  The  same  is  true,  he  Indicated,  in  thej,jf,p,  ^  !  , 


M.'initoba  s  wheat  crop  thi 


Business  and  Editorial  offices;  24  King  Street,  of  agriculture  which,  in  spile  of  diver?:ent  re-  fight. 


West.  Telephone:  EL.  i204.  gional  views  on  some  subjects,  will  work  for  a  com-  Ex-Premier  Winston  Churchill,  j  live  Party  has  always  been  able  to  |  come  a  cesspool  of  disease  unless  j  report  that  farmers  will  re- 

LONDON,  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  A  Co.,  pn<l  the  matter  of  basic  aim.*.  “Newt  Review’’  was  fighting  |  discipline  iis°lf  in  time  to  avert  a  !  the  occupying  Powers  are  very  care- i  average  price  of  ,$2., SO  a 

Renresentativea  .  giving  most  of  his  i  serious  schism.  So,  it  is  hinted  in  :  fill.  btiMiel. 

_ _ _ _ I _ _ _ _  Business  and  industry,  on  the  other  hand,  lack  attention  to  planning  Parlianient- ,  Whitehall,  Anthony  Eden  will  be  i  “fiermanv  must  be  preventfd  '  - - 

I.,  n,,-  Inleresis  ol  the  invtsUiia  vublic  cohesion  in  their  oter-all  outlook  in  the  matter  of  re-  ary  itrategy,  seiirching  for  possible  entrusted  with  the  job  of  lining  the  !  from  again  becoming  a  war  menace,  i  ,  finaucial  position  of  the  Pro- 
Ueooted  lo  the  Inleresis  ol  the  invtsiing  guoiic  „,,lectives  this  aulhoritv  Itelieves  and  weaknesses  in  I.abor’s  armor.  “In  young  lad.s  up  solidly  behind  the  i  but  that  65.000,000  cannot  remain  i ^  *'li'ls  Ltd.,  has  been 

In  the  beliet  that  the  cuiifidence  ot  caiJilat  ts  essen-  constiuclion  objectUes,  this  authority  l>eMe^es.  ana  join  nal  I  Party’s  leaders.  [idle.  I  considerably  strengthened  during 

tial  to  the  slability  of  finance,  the  prosperity  ol  in-  he  points  to  this  as  a  serious  weakness  in  the  pos  |  -sneh  a  move  would  help  to  keep  '  “The  Allies  should  not  feed  them,  ;  ^ast  several  months.  Operations 

duslry  and  the  development  of  our  resources.  picture  in  the  Pnited  State.  could.  Herbert  Morrison  and  that!  him  toeing  the  line,  too”  [no  matter  how  sentimental  they  j  o’ontlis  ending  June  30 

_ _ _ _ There  Is  very  little  difference  between  Canada  and  implacable  Socialist  attacker  Aneu-j  Discussing  the  appointment  of  i  might  fei?!.  Germany  must  grow  ps  a  .gain  in  net  earningsofnear- 

MONTREAL,  FRIDAY,  SEPTEMBER  8,  1945  the  big  country  across  the  line  in  this  respect.  Labor  ,•  o  .  i.  ! Becretaiy,  j  own  food.  ''lu" 

■viiy.M  Ki:,Ai,,  f  rv  ,  ,  u.  u  V,  J  1  a  Inside  Conservative  Party  head- 1  the  same  authority  asks  the  ques-l  “There  niu.d  be  free  and  demo- ■  ' months  of  1919. 

- - - agriculture,  both  of  which  have  developed  stiong  „„,.,rters.’'  “News  Review’’  con-;  tioii  “how  will  it  affect  the  course  j  cratic  elections  Ihroughout  Europe.  |  - 

Chanaina  Problems  of  EmDlOYmenf  ’’lobbies’’  in  recent  years,  work  along  much  the  same  tinues,  “thesa  signs  of  Cluirchill’s  j  of  British  diplomacy  during  the  I  “The  Far  East  i.s  of  particular  i  Shareholders  of  Canadian  W.  A. 

9  9  r  /  lines  in  their  approach  to  common  problems  in  this  |  to  tear  the  Labor  (5overn- j  transition  years?”  In  reachinp  the  :  importance,  for,  unless  its  teemins;  |  liave  received  cheques  rov- 

THERE  IS  now  considerable  activity  on  the  pan  ,he  i:.s.  By  the  same  token,  I  causing  i  conclur, ion  that  there  will  be  no  millions  are  better  cared  for  than  in  i  *“*'*’’"  dividends  on  preferred  at  ? 

of  malor  municipalities  to  make  the  federal  govern-  ,  '  ovhihit  the  Hiveisrence  of!  '^^‘^‘I'cneiit.  j  radical  chang-’,  “News  Review’’  sw.vs  !  the  past  a  new  world  war  may  ori-  I  cent  for  the  whole  of  the  fiscal 

Of  majoi  muni  ipa.  t  business  and  indust.  j  exhibit  the  same  dn  e  gen,  e  o  ..gome  Tories  freely  expressed  |  in  part :  I  ginate  there  before  many  vears  iune  30  i.on.  paid  out 

ment  responsiole  foi  all  unempio.  i  I  opinion  among  different  business  and  industrial  |  Ihe  view  that  the  time  liad  cornel  “In  the  Coalition’s  heyday  a  close  i  have  passed.  earnings  of  ihe  Canadian 

these  great  Industrial  centers.  This  is  of  couise  in  with  regard  to  national  questions.  |  for  ‘the  old  man’  to  go  into  honor- !  personal  friend.’hip  grew  np  be- |  “He  is  fierce,  violent  in  his  con- |  ^  idonts  are  running  to 

complete  agreement  with  the  progressive  thought  ex- I  ,  .  .  through  such  organizations  as  the  ‘^^  reiiremeiit.  write  his  memoirs  I  tween  Bevin  and  Foreign  Secretary  |  demnation  of  those  who  fe.ar  that  i "  '"i  more  orders  on  books 

J  ,11  lovou  nf  covernniATit  in  Canada  that  I  e  r-  j  r-  i-  I  •!">’ which  a  ;’ir,U  offer  of  £1 00,000  |  Eden.  It  was  freely  remarked  on.  !  the  Soviet  Union  may  one  day  use  'tefore. 

pressed  on  all  levels  of  got  e.  nment  in  t  ^nada  tl.a  ,  Chamber  of  Commerce  and  the  Canadian  „ad  been  made)  and  replenish  his  !  for  in  manner  and  apnearance  they  '  Europe’s  ea.stern  sLIeV  against'  - 

inch  relief  is  indeed  a  naiioiial  rathei  tiiaii  a  io.,ai  Manufacturers’  Association  works  efficiently  in  mat-  private  banking  account,  which  has  :  are  markedly  different:  Bevin  '  Britain.  j  Directors  of  the  Montreal  Tram- 

responsibility.  However,  it  should  not  stop  there.  If  general  and  non-sectional  importance;  taxa-  opyor  been  very  flush.  i  heavily-built,  aggressive,  blunt,  and  j  “But  though  unpolished  himself.  '  "ays  f’n,  J,td.,  have  declared  an- 

thp  costs  of  unemployment  are  to  be  borne  by  Ol-  jjon,  for  instance.  There  are.  however,  regional  differ-  “One  of  the  reasttns  for  that  sug-  often  ungiummatical.  and  Eden  he  is  astut?  enough  to  know  that  I  dividend  to  shareholders  of 

1.  fiiiinir  also  should  larzelv  J  ,  J  .•  t  ij  .  J  .  u  gestlon  wa/  the  knowledge  that ;  smart,  refined,  reticent,  Oxford-ar- ■  Emliassy  etiquette  and  conversa- 1  “  ac-ount  of  arrears.  This 

tawa  then  the  job  of  job-tilling  al.so  should  la.gely  p„pes  and  broad  questions  of  world  trade,  etc.,  where-  ,omo  of  Churchill  s  friends  were  |  rented.  Politically  they  have  little  I  tional  immouflage  are  not  neces- i  '’‘‘‘d'^nd  is  for  the  quarter  ended 

be  carried  out  there.  in  the  basic  interests  of  one  industry  or  group  of  in-  scheming  to  change  the  Party's  !  in  common.  Their  friendship  is  of  ;  sarily  sign.s  of  diplomatic  degener- '  1919.  By  the  regular  dis- 

And  this  calls,  lo  no  small  extent,  for  a  reversal  of,  (jus(,.ies  are  opposed  to  those  of  others.  As  and  when  Dlle  ironi  Con.s.?rvaiive  to  National,  j  a  sincere  non-party  quality  deeper  '  acy,  but  may  be  useful  adjuncts  in  ^  triliution  of  dividend  on  the  eom- 
the  trend  «f  recent  years  when  every  major  city,  and  ,bese  crop  up,  the  national  organization  recognizes  of  a  ^  than  most  of  those  which  blossom  th-  hig-monev  poker  game.  |  '"O"  stock  sharslioldris  will  have 

■  a  .  •  1  ,..0Q  niiiiPii  pverv  device'  •  a  ,  .  a.u  Centie  laity  of  anti-Socialtsts.  in  thu  cliib-room  atmosphere  of  the  ;  ’'He  is  therefore  nnllkelv  to  '^'’'’•ved  liy  September  15  next, 

every  major  industiial  aiea,  hd.s  pulled  eveiv  devue^  tbin  ice  and  skates  around  them.  -Ko,.  ^  long  time  Winston  '  House  of  Commons.  !  eweep  away  more  than  a  few  of  the  P  <’-  since  the  first  of  the  year, 

possible  to  get  industrial  labor  away  from  smaller  in- |  these  days  of  power  politics — and.  much  as  we  j  Churchill  toyed  with  that  idea.  Hisj  “Its  Itasis  probably  lies  in  their  men  who  represent  Britain  over- i 

dustrial  centers  and  from  less  industrialised  avea.s.  i  ,„ay  deplore  the  fact,  they  seem  to  have  become  an  Randolph  was  strong  in  its  ad-  nuitual  grasp  of  the  essentials  of  in-  seas.’’  .  'll  1 1 


*  *  Sfi 

‘  It  is  possible,  however,  that  they  j 
will  he  bought  off.  The  Conserva- 


affairs  which  has  lately  surprised  i  ^  ‘  ®PP''‘^^*’itately  $117,500.- 

some  of  hi.s  Labor  colleagues.  |  ^  producers.  The  average 

“He  believ.’s:  i^*V.  *  ihe  province  is 

"The  centra  of  Europe  may  be- !  biisliel.s  per  acre.  Grain 


Devoted  lo  the  Interests  of  the  investing  public  cohesion  in  their  over-all  outlook  in  tne  mati 
in  the  belief  that  the  confidence  of  capital  is  essen-  construction  objectives,  this  authority  Itelic 
tial  to  the  stability  of  finance,  ihe  prosperity  of  in-  h**  points  to  this  as  a  seriou.s  weakness  in 
dustry  and  the  development  of  our  resources.  ^ar  picture  in  the  I  nited  State. 

_ _ _ _ There  Is  very  little  difference  between  Cai 

MONTREAL,  FRIDAY,  SEPTEMBER  8,  1945  the  big  country  across  the  line  In  this  respect 
_ _  - _ and  agriculture,  both  of  which  have  develope 

Changing  Problems  of  Employment  ’’lobbies’’  in  recent  years,  work  along  much  i 

*  *  ^  "  lines  in  their  approach  to  common  problem! 

THERE  IS  now  considerable  activity  on  the  pan  r.s.  By  the  san: 

of  major  municipalities  to  make  the  fedetal  govern-  industry  exhibit  the  same  diver 

ment  responsible  for  all  unemployment  relief  " ''bin  i  among  different  business  and  i: 

these  great  Industrial  centers.  This  is  of  couise  in  g,.„m,g  ^-i,j,  ,.pgard  to  national  questions, 
complete  agreement  with  the  progressive  thought  ex-  Joint  action  through  such  organizations 


be  carried  out  there. 

And  this  calls,  lo  no  small  extent,  for  a  reversal  of 
the  trend  ut  recent  years  when  every  major  city,  and 


possible  to  get  industrial  labor  away  from  smaller  in¬ 
dustrial  centers  and  from  less  industrialised  avea.s. 


This  has  been  particularly  noticeable  throughout,  established  feature  of  the  democratic  political  !  s°rv^atVve  'partjT  ,)pi*ii?on”has°always  i 

Ontario,  where  thousands  of  industries  in  the  many  —busine.ss  and  industry  must  look  to  their  fighting  i  been  bitterly  hostile.  Now,  ratlier 
smaller  towns  are  quite  unable  to  fill  their  man  equipment  for  the  conflict  which  began  as  soon  as  the  [  than  see  the  Party  split  from  top  j 
power  requirements  simply  because  they  can  not  jggj  shot  in  the  war  of  destruction  was  fired.  Just  a.s  i  bottom  on  the  issue,  it  would  pre- i 
compete  with  the  allures  which  are,  offered  by  metro-  eompromise  for  unity  was  necessary  for  the  Jnib/i”  life  ^ honored 'and*^  respected  ' 

politan  communities.  Vast  areas  in  Canada,  even  in  |jjp  war;  just  as  it  will  he  needed  among  the  na- 1  by  aH.  ’  i 

eastern  Canada,  have  been  denuded  of  man  power,  tjons  if  a  new  and  more  terrible  holocaust  is  to  he|  45  *  48  ! 

“The  other  factor  in  the  situa- 


EDITORIAL  FORUM 


with  the  result  that  textile,  wood  working,  small  j  avoided  at  some  time  in  the  future;  so  is  a  requisite! 
equipment  industries  and  most  of  the  important  ser- j  among  all  classes  of  the  country  it  a  balanced  na- 1 
vices  are  severely  under-staffed,  while  the  streets  of  (ional  economy  is  to  lie  achieved. 

the  big  cities  swarm  with  people  for  whom  war  work  - - 

was  described  as  a  permanent  and  highly  lucrative  in-  ^  p  juJ  Xh^ir  lo 

oiitution. 

During  the  last  depression  city  finances  generally  FOLLOM'ING  closely  on  the  h 


‘’Lu.xuric.s” 


i,u.xuric.s  i  panions  for  th’ir  own  safety,  and  ..  ,  - 

i  I,  ,  ,,  ,  .  I  by  a  policeman  to  ascertain 

i  Habitual  crimin.nls  are  among  the  .ttenerally  as  one  would  ex-|th.’  name  of  the  a^'cident  victim  so 

:  most  expensive  of  luxuries.  Figures  |  an  ordinary  bully  lo  do  vvhen  i  Dmt  his  family  could  he  notified. 

I  show  that  188  “repeaters’’  in  onr  the  gjm>  for  him  i.s  lost.— Victoria  After  a  few  words  with  the  injured 
Canadian  prisons  have  spent  a  total  Colonist.  i  be  report?.!  that  everything 


SCRAP  BOOK 

Knew  Jli.s  Xamc 

The  ambulance  attendant  was 


tion  is  a  potent  group  at  Tory  Head-  i  ‘  „  .e  m 

quarters  which  believes  timt  the  have  spent  a  iota  Colonist. 


M.P.'s  and  Their  Income  Tax 


A  f  \  e  *u  11  I 2037  year^?  in  confinement,  cost: 

n.  -F.  1  1,  r  .  :'-®Hthe  nation  for  maintenance  $l,.3S4.-i 

c.aused  by  the  Gestapo  slurs  cast  at  yj,,  .^vitli  conviction  costs  their 
J^abo.,  a  method  of  electioneering  ,^,3,  $4,607.090— an 


Recoiivcrsii) 


[  which  alie’jated  many  voters.  It 

During  the  last  depression  city  finances  generally  j  FOLLOWING  closely  on  the  heels  of  a  '^'^tement  |  ’bat  b^^^  apiece.  —  Vancouver  .  may  have  to  acc-Mit  e.arnings  that 

suffered  because  the  people  from  the  country  side  credited  to  Finance  Minister  llsley,  in  the  course  of  would  be  oh-  _  notsiirn' n  7' 

and  the  smaller  towns  flocked  in  for  city  relief  plus  an  address  to  a  labor  deputation,  that  those  who  have  lained  by  letting  the  new  Govern-;  u  A  \V  exertions  and  longei  w^^ 

such  city  amenities  as  could  be  obtained.  This  de-  been  looking  for  any  material  relief  in  the  matter  of  ment  introduce  its  legislation  and  'ja'd  ''ay  „,her3  will  have  to  undertake 

velopmeiu  of  14  years  has  never  been  reversed,  and  income  taxe.s  during  the  coming  year  would  be  dis-  'O*"  If  would  appear  at  the  moment  new  occupationsandaequiredifter- 

until  it  is  reversed  the  disbalance  will  exist.  And  it  appointed,  a  dispatch  from  Ottawa  suggests  that  ’  ..T^lve  \,‘thT  day  Tory  Reformer  I  ent  skills.  Th-^se  .tijustmenfs  will 

„o.  ..K.  on.  io..  o<  .  .  .1..  eo,.  ~.e..U.r.  o,  .h.  2.,h  Par.i.m.n.  be  granted  so™.  Hyg  ^  7nVT„r.X'lX:i  Tul '  ™™;:'',.Ta"’brS’Tg.:;r;„r™ 


Many  work- 


.vill  have  to  move 


average,  eost  to  the  taxpayer  of  to  civilian  jobs  in  other  areas,  some 
$25,4.53.24  apiece.  —  A'ancouver  .  may  have  to  acc.^pt  e.srnings  that 


are  somewhat  lower  than  It  was 


was  all  risht  acctvrding  to  the  vic- 
time.  His  family  know  his  name. — 
Exchange. 

Candidate  .■\.\\Ma. 

A  soldier  candidate  for  election 
to  Sydney  City  Council  went  A.5V.L. 


-  < he  extra  ■  from  his  camp  to  conduct  his'ram'l 

Hard  Wav  b'>»ns  of  war- j  j,p  jj,„  ,f,p  refused 

r  •  !  time,  others  will  have  to  undertake!  leave 

If  would  appear  at  the  moment  new  occupations  and  acquire  differ- j  n.,iiv  ornvn.i--  vicOga  ui..  i 

at  Ontario  cities  have  learned  the  ent  skills.  Th^se  .tijustmenfs  will  '  1.^  I  mu.  ’’  01  a  w? 

J—  29  .  .1*0  PICK  Him  up,  l>ut  liti  was  upv^r 

rd  way  that  moderate  taxes  can  ,  involve  many  temporary  tnconveni- ,  there.  H?  spe^  his  time  dodHn' 

me  in  no  way  ’tut  by  keeping  the  ences.  It  is  the  task  <if  government 


niove  the  itinerant  worker  back  to  his  original  source  the  citizen  cannot  look  to  his  elected  representative  “‘In  power  (the  Labor  Party)  '  prac’lse  per] 
of  employment.  as  ^n  example  of  public  spirit  and  national  respon-  "’ill  soon  Itetray  their  true  charac-  ottaw a  Journal. 

Cnfort’unatel.v.  loudspeaking  city  boosters,  alder-  sibiliiy.  then  where  can  he  turn ?  We  doubt  vei^r  much  “ 

men  and  union  heads  do  not  see  it  that  way.  The  whether  the  sad  tales  unfolded  in  thelast  Pailianient,  factious  opposition  or  olistruction.’ j  Kot  Ttnjtossihle 

one  believes  only  in  the  greatness  of  his  own  conglo-  when  the  question  of  taxation  on  members’  indemni-  “That  article  was  as  good  as  tell- I  The  word  “impossible’’  must  not 

meration  of  real  estate,  while  the  others  dread  the  ties  wasi  debated,  aroused  much  sympathy  among  ha-  ing  Winston  Churchill  that  the  pro- ;  he  allowed  to  d: 


“‘In  power  (tne  Labor  Party)  piac’lse  perpetual  vigilance. —  j  riic  welfare  that  we  have  s$t  for 


ha- j  ing  W  inston  Churchill  that  the  pro- “ie  allowed  to  daunt  ns.  A  century;  Consider  (h-'se  crowds  well.  T.et  i  check  bocause  of  (he  farnilv  aliow- 
akel  R*’®®®*'’®  wing  of  the  Conservative  ,  ago  men  would  nave  said  that  the  no  Jeremiah  scoff  at  these  smiling  j  an^’e  received  Ity  his  wife  is  $9  7.5* 


ours-lves  in  pear?.— Winnipeg  Free  j  young  husband  and  father  whose 
Di’t'-s.  wife  receives  $10  per  month  family 

'  ■  allowance  for  tliHr  two  children 

llolidavs  lioth  under  five.  The  young  man’s 

■  additional  deduction  from  his  p.ey- 


work  or  not,  !  towards  the  M.P  s  that  they  should  attempt  to  seek  . 

,1  .....  .  .u  ,  The  young  Tories  id 

Canada  needs  a  reorientation  of  its  man  power  and  special  privileges  for  themselves.  nnlitlral  ni  iiineiivAvinp  /• 


present  dev-3lopm»nt  of  the  world's  throngs  on  ra-jecour.se  and  river  and  I  Net  gain  to  th'’  family  is  ■’5  cents 
resources  w.’re  Impossible.  The  fact '  cricket  field.  These  are  men  and]  per  moiilli,  not  countin"  his  share 
is  that  in  this  age  of  science,  of  n-omcn  who  won  victory.  In  six  j  of  tlie  cost  of  administering  the 


idea  of  losing  dues  pavers.  And  the  love  of  the  big  rassed  citizens  generally  who  have  to  struggle  to  make  p  ,  ,  ,  ..tiori.F  i  m“i  wouia  nate  saia  mat  tn.  no  jetemian  scou  ,.i  inese  smiling  1  an^'e  received  Ity  his  wife  is  $9.75. 

^  1  .  ....  .  ....  .  .u  u  i.v,  ™  Farty,  at  any  rate  was  utterly  op-  present  dev-3lopm»nt  of  the  world  s  throngs  on  ra-jecour.se  and  river  and  I  Net  eaiti  to  ih'j  family  ic 

rity  circus  adds  its  weight  to  keep  people  talking  of  a  ends  meet  after  the  tax  ga^erer  is  through  with  them,  posed  to  politicil  opportunism  of  !  resources  were  Impossible.  The  fact '  cricket  field.  These  are  men  and  i  pp,-  month,  not  countin"  his  shat-e 

civilian  mustering-out  pay  and  a  continued  jolt,  war  On  the  contrary,  there  w"re  evidences  of  animosity  the  kind  in  wnicli  he  had  special- :  is  that  in  this  age  of  science,  of  -women  who  won  victory.  In  six  j  of  the  cost  of  administering  the 

work  or  not,  towards  the  M.P’s  that  they  should  attempt  to  seek  jereative  imagination  .and  inventive  !  summers  of  war  they  have  won  !  familv  allowances  which  sh-re  is 

C„..b.  0,  m.b  P0.br  ..b  .poo, a,  pr,vn«b.  lor  .ban, ab, re.,  'a^^.  \  Slcl.c'a'ir,  Ta;!,  "17.”: '“'bloK  i  IT, '5  'S'  ;T'"’i;,lb“''.r;o;,.':' ;  ;TT,;T,T”'B7T';»Tra‘T,"7 

It  must  be  one  that  will  retrace  steps  taken  over  more  National  responsibility  is  in  short  enough  supply  jodge  Labor,  because  of  its  huge  i  Th°  staggering  social  problem,  |  Look  at  them  as  they  set  off  on  '  Pi  inted\vord 

than  a  decade,  for  the  social  consequences  piling  up  today  among  all  classe.s  of  the  people  without  an  ex-  majority  in  the  House,  but  that  the  |  which  is  war,  h.as  to  he  .solved  or  i  holiday,  these  men  and  women  of  I  _ _ 

now  go  much  deeper  than.. just  a  temporary  disloca-  ample  being  set  by  our  legislators  which  would  tend  "“I’ld  s  economic  plight  is  such  that  j  the  world  rommi's  suicide.  It  can  Britain.  Happy,  unassuming  pen-  L'ro-p  Post-W'ar  T\e«parcli  - 

“  K  -  A,,ipp  o-overnment  will  nnt  liA  i  ho  sntveH  tha  .lalihcrato  ovurpico  !  i.la  bfltl-i  1. X  IJ31,  ,,  ai  Ixcstarcn 


...  ",  ,  p  1  A  ,  ,  T  Attlee  government  will  not  lie  i  he  solved  by  the  deliberate  exercise  I  pie.  with  eases  bulging  and  lunch 

tion.  Ottawa  may  indeed  he  responsible  for  bread,  to  further  aggravate  the  situation.  Let  the  govein-  l  its  |  of  the  collective  intelligence  of  man- i  baskets  packed.  Two  days  before 

but  it  can  not  admit  that  Canada  must  as  a  matter  ment  not  close  its  eyes  lo  the  realities  of  the  situa-  reform  program  for  some  of  its  sup-  |  kind.  The  nations  of  the  world  can  at  thx’  pclliiig  booths  they  had  don-^ 
of  course  be  saddled  with  a  permanent  city  proletai-  tion — even  though  it  may  be  four  years  or  so  before  porters.  j  have  peare--if  they  want  it  enough.  |  their  duty  as  citizens  of  a  great  and 


lat.  always  on  the  brink  of  unemployment,  while  another  election, 
throughout  the  country  there  is  a  cry  for  help  from  __________ 

industries  able  to  supply  the  bread  hut  not  the  circus.  Cfktwtt 


If  the  Provinces  Borrow  at  Ottawa 


Curt  Comments  on  Current  Events 


One  gathers  that  perhap.s  Premier  Attlee  wouldn’t  “The  he.gdquarters  group,  there- |  captivity.  They  have  neither  the  j  marvellous  in  courage  and  as  mar- j  suspension  of  much  scientific  edu- 
nind  seeing  the  last  of  Laski.  fo*’'--  claims  that  Tory  policy  would  |  com  age  of  the  tiger,  which  they  |  vellou.s  in  their  gaiety.  They  have  ^cation  and  research,  no  one  should 

„  best  be  .verved  by  allowing  stresses  j  emulated,  nor  (he  manhood  of  oidi-|done  a  grand  job  these  last  six  oppose  this  program.  AVe  have  a  lot 

and  strains  to  arise  Insid&the  Labor  I  nary  meu  who  laid  no  claims  to  be-  |  years.  Let  no  one  begrudge  them  of  lost  progr  ess  to  make  up. — Chi- 
The  pressure  on  Franco  and  Peron  has  begun.  May  (jovernnient  before  the  main  Con- |  ing  supermen.  Under  stress,  tlie.v  j  their  summer  week-end. — London  cago  Daily  News. 

t  be  intensified  rather  than  relaxed.  There  is  no  servative  assault  is  delivered.  i  prove  ready  to  sell  out  their  com-  Sunday  Chronicle.  - 

(lace  in  the  world  today  for  that  type  of  tin  soldier.  I.  .  —  . —  .  — .  ■  .  -i.  .  i  .  .  .  ..  ,  .  ■  .|  Secret  Market 


“Drafting  of  ■‘he  nationalization  — Halifax  Herald. 

I  bills,  for  instance,  would  take  m.nny  - 

months,  and  the  Whiteh.all  depart-  Ruti  True 

ments  responsible  for  such  work 
are  understaffed  and  overtired  as  a  Generally  vpeak 
resnit  of  the  war.  ;  have  proved  to  be. 

“The  headquarters  group,  there- j  captivity.  They  1 


of  the  collective  intelligence  of  man- I  baskets  packed.  Two  days  before  |  -A  report  submitted  to  the  presi- 
kind.  The  nations  of  the  world  can  at  thx’  pclliiig  booths  they  had  don-^  |  dent  by  leading  scientists  under  the 
have  peare--if  they  want  it  enough,  their  duty  as  citizens  of  a  great  and  leadership  of  Dr.  Vannevar  Bush, 
— Halifax  Herald.  lively  Democracy.  Six  years  ago  director  v>f  (he  .O.S.D.R.,  recom- 

-  they  marched  out  to  defeat  those  mends  that  the  wartime  research 

Run  True  to  Tvpe  threatened  (heir  right  to  live  be  continued  and  extended.  In  view 

•  '  jin  peace  and  happiness.  These  are  of  the  heavy  drafts  of  the  military 

Generally  vpeaking,  Nazi  leader.s  the  people.  Let  us  recognize  them  services  upon  the  scientific  person- 
have  proved  to  be.  a  cringing  lot  in  today  as  a  .great,  .x  happy  people,  nel  of  the  nation  and  the  wartime 


WHATEVER  the  feelings  of  Premier  Douglas  of  mind  seeing  the  last  of  Laski. 
iskatchewan  and  members  of  his  government  as  to 


Saskatchewan  and  members  of  his  government  as  to  45  45  45 

the  decision  of  the  Board  of  Arbitration  sustaining  The  pressure  on  Franco  and  Peron  has  begun.  May 
the  Dominion  Government  in  deducting  the  amount  p  be  intensified  rather  than  relaxed.  There  is  no 
of  forfeited  provincial  seed  grain  notes  from  pay-  place  in  the  world  today  for  that  type  of  tin  soldier, 
ments  under  the  wartime  taxation  agreement,  we  y 

doubt  whether  the  people  of  the  province  generally  Dim-out  is  going  back  into  effect  in  Great  Britain, 
(excepting  perhaps  those  who  would  benefit  directly)  and  food  and  clothes  rations  are  being  further  re¬ 
will  disapprove  the  majority  ruling.  We  find  the  duced  to  relieve  distress  in  Continental  Europe.  And 
Saskatoon  .Star-Phoenix  pointing  out  that  “as  the  tri-  ^e  grumble  at  meat  rationing  here! 


Inside  Stories  of  the  Street 


bunal  sets  it  forth,  a  debt  is  a  debt;  it  doesn’t  matter 
whether  it  is  a  province  or  an  individual,  once  notes 


45  45  45 

You  won’t  find  mechanics  looking  for  jobs;  they 


are  given  or  endorsed,  the  person  who  can  pay  has  don’t  have  to.  Those  chaps  in  the  lines  at  the  em- 


to  pay.”  ployment  offices  are  merely  former  employees  of  mu-  tremen- 

The  Sa.skatoon  editorial  writer  suggests  that  it  i.s  nitions  plants  who  were  paid  mechanics'  wages  for  increase  in 

possible  that  Premier  Douglas  foresaw  this  decision  doing  laborers’  jobs.  POWER  the  domestic  and 

when  he  made  a  definite  point  at  the  Dominion-Pro-  Mr.  llsley  is  going  to  find  it  hard  sledding  to  make  commercial  de- 

rincial  conference,  that.  In  any  agreement  between  good  his  threat  of  holding  up  the  income  tax  struc-  mand  for  electricity  as  well  as  in 

the  Dominionaand  the  Provinces  to  be  made  which  ture.  That  announcement  from  Australia  came  at  a  i e“iii ements  of  small  powei 

users.  A  great  many  companies  had 

would  have  the  effect  of  the  Province  relinquishing  bad  time  for  him.  b„p,j  additional  power 

Its  right  to  certain  avenues  of  taxation  that  such  45  45  45  over  the  jiast  few  years,  but  sol 


Ever  since  the  government  re- I  rural  lines  with  a  view  of  workln.g  reaching  the  decision  to  take  over  Wooden  lorry  with  trailer:  price 
moved  the  restrictions  on  electrical !  in  with  the  govetl-nment  In  meeting  property  and  handle  it  under  op  cigarettes. 

power  there  has  the  larger  requirements  of  tlie  ’h**  "  ®'’  Measures  Act.  Monkey-on-a -stick :  10  cigarettes. 

I.XCRE.ASKD  been  a  tremen- ,  farmers  in  various  districts.  A  vWit  io  the  offices  on  the  local  prlllmers'Trke  thf  foys!  Ve“*taki 

DE.MWD  FOR  dous  increase  in  -  |  Street  indicates  that  traders  are  (be  cigarettes  to  "them  We  ara 

POWER  the  domestic  and  Word  conies  from  Toronto  that!  quite  mixed  as  to  the  punished  if  we  are  caught,  but  we 


German  prisoners  of  -war  working 
on  sites  for  prefabricated  houses 
at  Davyhulme,  Manchester,  are  run¬ 
ning  a  secret  toy  maiket. 

Today,  while  the  guards  were 
busy,  a  (ierman  brought  out  the 
toys.  They  were' 

Wooden  lorry  with  trailer:  price 
20  cigarettes. 

Monkey-on-a -stick :  10  cigarettes. 

The  German  said:  “Wounded 
Itrlsoners  make  the  toys.  We  take 


the  domestic  and  Word  conies  from  Toronto  that! 
commercial  de-  uranium  stocks  are  being  closely  TWO-SIDED 
ity  as  well  as  in  watched.  One  of  them  M.ARKET 


sneral  market  out- j  iii;„  to  help  them.’ 


the  requiiements  of  small  power  W.ATCHIXG  that  is  likely  to  come 
users.  A  great  many  companies  had  CR.AXICM  in  for  most  attention 
b»en  in  need  of  additional  power  STO('K.S  i.s  known  as  Interna- 


Its  right  to  certain  avenues  of  taxation  that  such  45  45  45 

payments  should  >  be  without  the  scope  of  set-off.  ¥  45  ¥ 

That  for  the  future.  So  far  as  the  particular  seed  In  1940  the  government  asked  all  citizens  wheth* 
grain  case  is  concerned,  it  may  be  significant  that  they  could  milk  a  cow.  One  of  our  readers  offer 


watched.  One  of  them  M.ARKET  look.  Ever  since  the  a  housewife  said:  “We  don’t  like 
that  Is  likely  to  come  cessation  of  hostili-  the  Jen ies  round  here,  but  we  real- 

in  for  most  attention  ties  (here  has  been  a  good  deal  of  we  are  getting  bargains.  The 
i.s  known  as  Interna-  ronfu.sion  in  market  circles,  but  as  lorries  are  -.vnrth  pach  in  thp 
tional  Uranium.  Ac-  time  goes  on  brokers  find  that  the  shop.r’’-LoiXn  Ex“preL 


tional  Uranium.  Ac- 


If  if  Jf  much  of  it  was  beinc:  concentrated  cordin?  to  soma  interests  close  to  market  is  steadily  acting  to  bet' 

m  194(1  the  government  asked  all  citizens  whether  "®''  industries  that  they  were  the  operations  in  the  stock  this  ter  advantage  from  the  standpoint 
In  1940  the  goiernment  asked  ail  citizens  wnetner  anything  like  the  Company  has  an  unusual  list  of  of  the  bull  interests,  and  on  this  ac- 1 


Innocence  Abroad 


grain  case  is  concerned,  it  may  be  significant  that  they  could  milk  a  cow.  One  of  our  readers  offer  amount  required  for  their  increased  i  shareholders  located  not  only  in  count  converts  are  beins  made  A  soldier  was  returning  from  the 

the  Saskatchewan  government  agreed  to  a  Board  of  subject  to  cancellation,  one  Zloty  for  each  instance  of  production.  All  the  larger  com- j  Canada  but  in  banking  circles  in  every  day  to  the  upside  of  the  mar-  village,  having  had  a  haircut,  when 

Arbitration  whose  judgment  would  be  final,  when,  action  having  been  taken  on  that  knowledge  plus  panles  haie  been  wording  day  and  |  the  Ignited  States  and  in  Europe,  ket.  Peacetime  stocks  ha\e  been  he  met  his  captain  cariying  golf- 

,  ,,  ..  .vx-u  r-  .  .  .u  L  -  _ _ J  „.o..  night  trying  to  meet  the  require-  Owing  to  the  international  charac-  coming  in  for  a  good  deal  of  at-  clubs. 

had  action  been  taken  before  the  Exchequer  Court,  proof  that  such  action  has  furthered  the  war  effort.  ^R^^^  customers,  and  ter  of  its  shareholders’  list  brokers  tendon.  Canada  Cement  common  “L*  you’re  returning  to  camp, 

an  appeal  could  have  been  taken  to  the  Privy  Council.  He  also  would  like  to  know  how  many  people  were  swit  ii  over  the  load  from  one  have  been  figuring  that  it  should  was  an  early  leader  in  this  group,  Jones,’’  the  Captain  said,  “would 

There  is.  therefore,  some  grounds  for  the  assump-  scared  enough  to  hide  the  fact  that  they  did  know  how  section  of  the  country  to  another,  be  one  of  the  first  to  get  attention  and  over  a  few  d.iys  the  stock  made  you  mind  putting  these  clubs  in  my 

don  that  the  slogan  of  seed  grain  debt  repudiation  to  milk  a  cow.  .‘3o  far  the  companies  have  been  try-  in  the  mining  market  as  it  is  felt  a  now  high  to  around  15.  A  new  offic“  for  me?” 

.  i.u  M  at  at  ing  to  meet  the  requirements  of  that  in  peacetime  uranium  Is  now  convert  to  the  big  board  was  Stand-  Certainly,  sir,  answered  Jones, 

having  played  Its  dubious  part  in  the  successful  pro-  ¥  ¥  ¥  customers  that  have  been  on  going  to  find  a  different  kind  of  ard  Chemical,  which  had  been  trad-  slinging  them  over  his  shoulder*  A 

vlncial  election  campaign  of  the  C.C.F.  party.,  the  The  Printed  Word  has  a  suggestion  in  regard  to  tHejp  a  year  or  more.  But,  market  ihan  that  which  prevailed  ed  in  on  the  curb  for  the  past  few  little  nearer  the  camp  he  met  tha 

government  was  hot  unprepared  to  meet  the  obliga-  health  insurance  that  is  worth  consideration.  It  is  as  stated,  it  will  be  some  months  before  it  contributed  during  the  weeks.  A  well  known  syndicate  has  colonel, 

tion  eventuallvso  long  as  it  could  save  face  before  that,  on  the  same  principle  as  automobile  collision  yet  before  anything  like  the  t“al  war  period  to  such  a  great  extent  been  active  in  the  affairs  of  ’^e  ,  ‘‘Good  mo^^^ 

,  .  ,  .  .  .  u  .J  u  J  J  11  •  •  number  of  inquiries  will  be  handled,  in  the  construction  of  the  atomic  Company  and  nas  been  studying  saluting  oiiiai  tly. 

t  Board  of  Arbitration  even  though  Ihe  decision  of,  insurance.  there  should  be  a  deductible  minimum  time,  reoorts  enminer  bomb.  At  the  same  time  Toronto  how  to  extend  the  oneratlons  with  “Morning.  Jones!”  answered  the 


that,  on  the  same  principle  as  automobile  collision  yet  before  anything  like  the  total  war  period  to  such  a  great  extent  been  active  in  the  affairs  of  the  Good-morning,  sit 
.  u  IJ  u  ..  J  11  •  •  number  of  inquiries  will  be  handled,  in  the  construction  of  the  atomic  Company  and  nas  been  studying  saluting  smartly, 

insurance.  there  should  be  a  deductible  minimum  same  time,  reports  coming!  bomb.  At  the  same  time  Toronto  how  to  extend  the  operations  with  “Morning.  Jones!” 


t  Board  or  Arnitration  even  tnougn  me  oecision  or  |  insuiance.  ineie  snouin  op  a  neaucnoip  minimum  same  time,  reports  coming  !  bomb.  At  the  same  time  Toronto  how  to  extend  the  operations  with  Morning.  Jones!  answered  the 

such  a  tribunal  might  have  been  anticipated.  For,  (say  $100)  which  the  patient  would  have  to  pay  him-  the  power  companies  Indicate  |  has  heeft  watching  for  develop-  a  view  of  handling  a  greater  num-  colonel  .genially,  “Been  for  a  round 

whatever  the  government  mav  lose  with  those  sup-  self  before  the  insurance  goes  into  effect.  In  New  that  a  number  of  new  industries  of  ments  In  connection  with  Eldoraclo  ^  her  of  products.  A  short  time  ago  of  golf? 

*  1.  J  J  *  o.,.  If _ _  ■Vooior.a  If  ronnxfoa  thof  kninifoic  loxnmoa  Considerable  size  will  be  located  In  Mine,  which  was  taken  over  by  the  .an  offering  of  the  stock  was  made  “Oh,  no,  sir:  Cve  been  having  a 

porters  who  did  not  want  to  pay  their  debts.  It  could  Zealand  it  is  reported  that  hospitals  are  jammed.  area  and  out  Canadian  government  during  the  at  8.  and  from  that  time  the  stock  haircut.” 

gain  many  times  over  in  restoring  Its  position  In  na-  doctors  overworked  and  (some  of  them)  careless,  ^jjrough  the  Province  of  Quebec,  war  period.  For  some  time  past  it  has  advanced  to  12.  Incidentally  “Fourte®’.!  days  for  Insolence!” 

tional  and  International  credit.  while  druggists  are  filling  three  times  as  many  pre-  particularly  in  the  districts  served  had  been  figured  that  Russian  in-  brokers  report  that  over  the  past  bawled  the  colonel. — Answers. 

As  to  the  future  we  hope  that  there  will  be  nothing  scriptlons  as  before — because  it  is  all  “for  free.”  Our  by  the  Shawlnigaii  Water  &  Power  terests  had  be3n  buying  into  com-  couple  of  weeks  there  has  been  n  —————————— - 

,  .  XX  •  .  J  ...  1  1.  •,!  i.  ij  u  ,  1  _ Cnmnanv  nnd  Southern  Canada  nanies  operating  uranium  proper-  itig  increas.?  in  the  purchase  of  dl-  The  Financial  Times  is  published  at  '282 

done  by  agreement  between  the  Dominion  and  the  present  charities  should  be  able  to  take  care  of  those  "he  same  time  the  com-  u;s.  and  in  some  qu.vrter.s  it  was  vfdend-puying  stocks  by  investors  Notre  Dame  st.  xvest  Montreal,  by  The 

Provinces,  or  otherwise,  to  make  it  possible  for  the  who  have  not  up  to  a  hundred  dollars  available  for  inve  been  taking  advantage  thought  it  was  this  kind  of  buying  anxious  to  obtain  -i.s  large  a  return  ,;ompa^,v.  l.im "fe.lV  MonTreal. 

lattar  to  obtain  Ioann  from  Ihe  federal  treasury  on  j  sickness.  _  I  of  the  fine  weather  to  extend  their  that  resulted  in  the  goveiumenL  as  possible  on  their  Investments.  k.  E.  Thomas. 


The  Financial  Times  Is  published  at  '282 
Notre  Dame  SI.  West.  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  l.imlted,  Montreal.  Secretary. 
A.  E.  Thomas. 


HINTS  TO  INVESTORS 


Algoma  Steel  Corp. 

I  have  been  ^^atching  your  rol- 
nmns  for  the  annual  report  of  Al- 
goma  Steel  Corporation,  in  which  1 
hold  some  shares,  but  have  not 
seen  it.  Have  I  missed  it,  or  did  you 
do  so  perhaps?  A'our  comments  on 
the  prospects  for  tliis  company  and 
the  outlook  for  rhe  stock  would  be 
much  appreciated. — A.C.T.,  Fort 
IVilliam, 

Alpoma  Steel  Corporation  Ltd. 
ends  its  fiscal  yea.-  April  .30th,  but 
issuance  of  annual  report  is  sub¬ 
ject  to  a  considerable  delay.  Thus, 
report  for  fiscal  year  ended  April 
.30th,  1P44.  was  dated  only  Octo¬ 
ber  6th  and  was  not  av.ailable  for 
shareholders,  or  for  the  press,  for  a 
week  or  so  after  that  date. 

Above  report  showed  that  in  spite 


INQUIRIES  from  subscribe 
ets  in  regard  to  Ihetr  invest- 
ments  and  problems  are  tnvited. 
Answers  are  based  upon  tnfor- 
tnatwn,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unpreiudiced,  but  be¬ 
yond  the  exercise  of  caie  in 
securing  information,  THE  FI- 
.NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  I'eceive  attention. 
Answers  thought  to  he  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addrtssed  envelope  or 
postage  should  accompany  all 
inquiries.  ” 


--  I  Wartime  Price.s  and 

Trade  Board,  *hat  inflation  still  re- 

1^ .  I  m  #  ■  ■■MW  mains  a  definite  threat  and  that  the 

^^1  X  B-m  I  ■  B  ml  government  intends  to  sustain 

J  I  BP  B^[  efforts  to  stave  it  off.  Both  British 

*  ^  ®  ^  and  I’.S.  >;overnments  are  commit¬ 

ted  tc  a  similar  policy  and,  although 
it  gives  promise  of  being  a  hard 
British  American  Oil  l  would  see  a  rise  In  prices  unclieck- ;  I  nited  States,  there 

ed  by  any  government  restrictions'^^*’™®  ''ery  good  reason  to  believe 
Klndlv  let  me  have  your  opinion  p,.  controls.  In  this  event,  we  do  no*  ’  Truman  administration 

of  British  American  Oil  Co.  slock  I  ag,.ee  with  him.  All  of  the  l.’nitecl  "**’  succeed  in  its  anti-inflationary 
''u.-?!  *i"*'^'**'*'^  *’**'’*•'  1*”®’ I  Nations  governments  have  done  a 

sibilities,  C.C.B.,  Toronto.  |  more  or  less  neat  job  of  controllin.g  |  With  conditions  as  they  are  at 

In  common  with  other  oil  refin- ,  j|,fiaiion  dm-jng  the  war  years.  Par-  'ii®  moment;  nnnre-edented  spend¬ 
ing  anl  distributing  companies.  I  ocujaiiy  jn  Canada,  despite  some  ing  power  in  the  hands  of  the  puh- 
B..\.  Oil  has  been  establishing  new  !  weaknesses  which  have  developed  serious  shortages  in  many 

peaks  of  production  and  sal-^s  dur- |  jconi  time  to  time— an  almost  ine\-  lines  of  production — any  relax.^tion 
ing  past  4  or  5  years.  Material  pro-  jtable  development— price  and  wage  of  anti-inflationary  measures  would 


■f  anti-inflationary  measttres  would 


portion  of  sales,  however,  have  i  controls  have  been  maintained  with  have  very  seriotia  consequences,  ' 
been  made  to  government  for  war  ;  ^jjiteriai  efficiency.  both  from  a  natioital  and  interna-' 

purposes  with  priv.ite  consumption,:  j*  was.  of  course,  much  easier  to  tinnal  point  of  view.  Consequentlv.  ! 


both  from  a  natioital  and  interna- 


due  to  rationing,  being  well  below  ,„aintain  control.s  while  the 


It  was,  of  course,  much  easier  to  tional  point  of  view.  Consequently,! 


althottgh  the  danger  of  ttnconfrol- ' 
led  inflation  has  been  intensified  | 
by  the  ending  of  bostiiities  —  to 


was  considerable 


j,-,.!,  iw  n  t;viisiuc.|  ueie  iieiay.  i  nus,  in  oraer  ic  receive  attention.  nre-wiir  levels  .. - ,  ...  .  ,  j  •  ■  .  ....  j 

report  for  fiscal  year  ended  April  Answers  thought  to  he  of  pub-  Ind  ca  '^onT  are  that  with  hos  ‘  oeen  iniensitird 

.30th.  1P44.  was  dated  only  Octo-  lie  interest  will  be  published.  tiliUes  inT.LnT  ^  hos- ,  onwards.  Dining  past  4  years  there  •  l-ytb<^  ending  of  .lost.i.ties  -  ,o 

her  6th  and  was  not  av.ailable  for  Stamped,  nddrrsscd  envelope  or  ine  rationing  afan  end ’  a  considerable  grumblmg  in  '  w  hich  extent  '  iewx  of  your  ,n- j 

shareholders,  or  for  tim  press,  for  a  postage  should  aecompany  alt  i  "e  expansion  n  Lies  lo  the  mfr  i  ’"‘*7  dlro<-iwns  about  government  .  formant  ar.3  par  ly  ..ust^ied  -all  ,n- , 

week  or  so  ifier  tiint  itato  innuiritt  r  ^  si\ e  expansion  in  sales  to  the  pub- I  controls,  but  no  very  great  pres-  dications  point  to  the  danger  being 

Above  report  showed  tlmt  in  spite  ‘  i  '  ,  •'"•o;  'o*».‘'y-ough  the  measures  which  , 

of  hieh  tnvafinn  anrt  oniwf a r> 1 1 ai  - -  business.  Of  course.  has  been  ||, aye  them  retnoved,  oi  even  re-  will  be  taken  by  goveiniiiems  here 

wartime  exnmi  Ihures^  the^MrnVni!  profitable  than  sales  to  pri-ljaxed.  The  great  mass  of  the  peo-jand  elsewhere. 

power  of  AlgomaStWl  securUles  I  "I*”  'hat  controls  were!  In  Kngland.  .it  ilie  moment,  there 

Ls  steadily  improved  Lates^^^^  .  v.  company  has  improved  its  oper- ,  necessary  for  ihe  efficient  conduct  ;  is  talk  of  a  further  reduction  in  in- 

inL  o^X-  ccXion  stock  were  rL  Donnacona  Paper  a  ing  position  since  war  through  „r  the  war  and  w-re  not  only  con- i  lerest  rates  heiiig  effected  through 

PorLd  at  $•’ 32  pL-  share  aLLnL  earnings,  after  all  plant  extensions  which  have  been  pt.  but  anxious,  that  they  be  kept  |  efforts  of  the  new  Labor  govern- 

S1  80  per  share  in  th^  tiLvious  cents  a  share  undertaken,  and  returns  from  its  jp  effect  until  the  war  was  won.  j  n.ent  there.  On  this  continent  the 

vear  ^  previous  outstanding  stock  1376,572  L  .S.  subsidiaries  should  he  better.  Now  that  it  is.  there  have  been  evi- :  trend  of  inter..>st  rates  continues  to 

The  company  is  of  course  one  of  This  com-  .knnonneement  was  made  during  dences  of  pressure  from  quite  a  :  show  siipht  declines  with  no  indi- 

the  ma^rS  LoducerL  in  Can-  P®’’®'*  for  pieced-  pas^t^  week  of  acquisition  by  B.A  Oil  ppmber  of  directions  for  removal  of  !  cations,  certainly,  of  any  reversal  of 


lepo.i  snowea  uin  insp  te  | _ 1  yVar  business,  of  course,  has  been  I  |,,vp  them  removed  or 

warHmo  taxation  and  substantial  fjgid  pygr  p^t  year  or  so  may  bo  less  profitable  than  sales  to  pri-|iaxed.  The  great  niaU  ol 
Iwer  f  i’f"  '"fo  over  a  vate  consumers.  ,,1^  reLiLd  thLr  conn 

has  tteadih^iXnrove^d'^LaXs't^Xrr  Company  has  improved  its  oper- ,  p^ep^sary  for  ihc  efficier 

nas  steadily  improved.  Latest  earn-  Pnr  vear  Itlii  nnnna/.nna  T>ar,cv  attnir  nnalllnn  alni-p  war  thrniipli  I  .1-- _ _ I  _  _ 


iu  '  whicli  extent  the  views  of  your  in- 


In  Kngland.  .it  ihe  moment,  th.ere 
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Dominion  Rank  Ruilding 
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tute  the  production  facilities,  1944  showed  a  sizeable  drop  from  to  individual.^  for  private  and  com-' 

T\iiich  are  supported  by  the  men  ial  purposes  from  then  on,  i 

pany  s  own  vast  deposits  of  iron  ore  (.Qgtg  pf  material,  and  labor.  An  point  to  a  progressive  improve- 

at  the  Helen  Mine  and  at  Ihe  f.ou- j  jprrease  in  selling  price  of  news-  ment  in  operations  of  the  oil  com- 

lais  property  where  surveys  have  p,  jpj  pHowed  both  by  OPA  in  Unit-  panics,  in  which  B.A.  Oil  should 
Indicated  the  existence  of  about  1 00  g4y(e^  wPTB  here  should  participate  to  a  considerable  extent. 

million  tons  of  magnetite  -.ron.  p.,,  4j,,.  towards  offsetting  effects  of  - - 

In  spite  of  the  very  substantial  thp^e  increased  costs  this  year.  Famous  Players  Corp. 

extent  of  the  company  s  operations  Company  initiated  dividends  on  ,  .  ,  J 

and  properties,  there  is  a  compara- j  ,•,„  capital  stock  wiih  a  payment  of  „  •“’'rt, «*>«’«  ®h.xres  of  Famous 

tively  small  funded  debt  of  about  ^5  nfg  a  share  in  September  of  4  orpor.afion  vvliirli  I  have 

81.914,000  of  which  the  major  par;.  ‘  ,  nnntbpt-  ->5  pcnta  a  so™'*  years  now.  The  coni- 

is  due  in  1  94  8  Only  one  other  il-  ,hare  was '  paid  in  Mai-;!,  of  this  »  b‘*"^ve,  ha.s  had  pretty 

sue.  that  of  1<.152  shares  of  pre-  suggesting  possibility  of  at  ™"‘h  of  iti*  own  way  in  the.  theatie 

ferred  stock,  is  ahead  of  the  com-  iggst  50  cents  a  share  being  distri-  ^**’’'*  t'anad.i  for  dulle  a  nmnber 
mon  stock,  so  that  the  capitaliza-  j,u(pd  on  stock  ■'or  1945  ”*  yrars,  but  I  notice  that  iinotluT 

tion  can  be  said  to  he  rather  con-  j  piant  improvements  liave  been  ****  organization  is  now  in  the  field 
servatlve,  considering  the  size  of  I  ....jp^taken  an.l  rinanciol  position  which  Is  backed  by  Hnslish  capital, 
the  company.  |  materially  improved  in  re-  *  ""“"K  Jo„  for  your  opinion 

During  the  war  years,  naturally,  i  (,p„^  years.  At  end  of  1944  hal-  "''rther  this  development  Is 

production  was  at  a  peak  and  wis  j  „„„„  chpoi  showed  net  wn-kin--  to  affect  Famous  I’lnyers  at 

confined  largely  to  products  having  i  papjtai  of  12.446.688  with  current  ^rrlonsly;  to  tlie  extent  that  I 
to  do  with  the  war.  But  a  '''arioty  j  35.5.54^  of  83  537  153  at  a  r.ate  of  ™*R'''  "’**'*  ntl'i.sed  to  sell  my 

of  these  war  production  lines  will  almo-t  .3  t o  1  to  current  liabill-  tmssiblv  got  Into 

have  equal  importance  iu  peace.  For  Earned  surpl-is  amounted  to  ‘h  'vbich  the  future 

Instance  the  coke  production  facili-  51197774  and  first  mortgage  |  *’*'***“'’ I 

ties  that  will  continue  to  turn  out  1  i,onds-^onl.v  charge  ahead  cf  Papi-  .  .  u  .  .... 

metallurgical  cok.,  for  the  ni'-kel  !  t.al  stock-had  been  reduced  to  $5.-  !  ‘V"'’  another  theatre 

plants  in  Sudbury,  and  for  the  gen-  ;i.!;o,nno  outstanding  at  end  ol  last  'Company  has  been  active  of  late  in 
eral  trade.  I'he  wide  range  of  strnc- I  yp^,’.  from  an  original  Issue  oi  57  I 'ho  acquisition  of  independent  thea- 


Bracken  Has  the  Opportunity  to 
Put  Brakes  on  Public  Spending 
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tion  can  be  said  to  he  rather  con¬ 
servative,  considering  the  size  of 
the  company. 

During  the  war  years,  naturally. 


tural  and  oflier  steels,  of  tin  plate 
fiom  an  increased  capacity  for  this 
Important  lin<*,  of  plate  steel  for 
shipbuilding  purposes  will  natur¬ 
ally  be  required  by  the  civilian 
trade  both  at  home  and  aliroad.  Al- 
goma  Steel  ha.s  had  many  foreign 


post-war  years  ara  good. 


ments  as  well  as  in.iividuals  in  thi; 


$15.06  to  $16  .a  share. 


no  doulit  show  the  same  trend  when 


is  a  promise  that  taxes  of  Ihe  more 


in  earnings,  even  if.  as  seems  un 


Donnacona  Paper 


INVESTMENT  YIELDS 


Supplied  by  Oewuld  a  Drinkwuter 


Ire  properties  throughout  the  Dom¬ 
inion  with  the  objective  of  building 
up  another  theatre  chain.  It  also  is 
true  that  a  prominent  figure  in  the 
theatre  field  of  Great  Britain  is 
identified  with  the  company,  which 
apparently  intends  to  tiring  over 


P.r.A.,  Montreal. 


achieved  in  operating  conditions 
and  balance  sheet  situation  over 
past  few  years. 

The  company  has  a  diversified 
productive  capacity  with  newsprint 
mills  having  annua.1  capacity  of 
85,000  tons;  a  sulphite  pulp  out¬ 
put  of  4  0,000  tons  yearly,  ot  which 
25,000  t.ens  represents  saleable  sur¬ 
plus;  and  an  insulating  board  mill 
with  an  annual  capacity  of  75  mil¬ 
lion  squaie  feet.  Comp.any’s  opera¬ 
tions,  accordingly,  reflect  condi- 


appear  good. 

Newsprint  industry  should  begin 
to  benefit  in  its  operations  soon 
from  anticipated  improvement  In 
manpower  situation  accruing  from 
finish  of  hostilities  in  Europe.  This, 
coupled  with  fact  that  a  seller’s 
market  for  newsprint  seems  likely 
to  prevail  for  some  time  to  come 
yet,  provides  pro.spects  for  more 
profitable  newsprint  operations  In 
early  future. 


building  projects.  Notwithstanding 
severe  shortage  of  housing  accom¬ 
modation  in  many  parts  ot  country, 
residential  building  during  war 
years  has  been  at  a  minimum  and. 


agencies  are  prepn.in.g  to  help  fi¬ 
nance  the  anticipated  heavy  volume 
of  building  and  operations  in  this 


Uiv 
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70 
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20 
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1.00 

22 
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18 
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3.00 
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1.00 
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100 

Penmans  . 

6.00 

1.90 

Power  Corp . 

6.00 
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70 
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20 
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28»i 
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18 
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1.00 

•20 

•  Payable  In  C.S.  funds. 

liifiT  doulit  very  much,  however, 

;t.M7  whether  the  entry  of  tills  new  com- 
6'_"’  pany  into  the  Canadian  theatrical 
J'jj  field  will  affect  operations  of  Fani- 
44«»  ous  Players  Canadian  Corporation 
to  an  extent  as  would  make  the 
shares  of  that  company  an  unat- 
a'od  tractive  hold  at  ♦his  time.  By  this 
7..in  we  do  not  infer  that  the  new  com- 
j  JJ?  pany  is  doomed  to  failure.  On  the 
contrary,  our  idea  is  tliat  there  woll 
B.(i7  lie  room  for  both  companies  during 
the  post-war  year.s  provided  busi- 
I  ness,  industrial  and  economic  con- 
.■i..'>i  I  clitions  work  out  as  it  is  intended 
2.o:j  that  they  should  do. 
r'l'j]  In  common  wi'h  operators  in 
3’77  many  other  industries,  theatre  com- 
.8.711  panics  could  havs  done  a  much 
4  8)1 '  volume  of  business  during 

3^2  i  P"®'  •*  ysai’®  than  they  have 
;).t>.i  I  done.  Thousands  of  people  have 
3.18 ,  been  turned  awav  from  the  doors 
3.n;i!„,  ■  .ui., 


things.  But  have  they  been 
made  to  understand  what  this 
is  going  to  me.in  to  ilieir  taxa¬ 
tion.  Thus  tlie  job  Bracken  has 
to  do  is  the  unpopular  one  of 
convincing  the  people  they  are 
wrong  if  they  want  to  wave  iheir 
pap  spoons  in  the  air  forever  and 
keep  on  wanting  more  and  more. 

If  the  average  taxpayer  tan  be 
shown  that  for  instance,  Iliis  new 
reform  will  cost  him  six  more 
cents  on  the  dollar,  lie  miglii  not 
be  so  keen  tor  it.  If  the  Labor 
leader  finds  that  the  thing  ha 
asks  the  government  tor  repre¬ 
sents  another  10  cenis  on  the 
dollar  0‘ff  the  pay  envelope  ot  the 
workers,  perhaps  lie  won't  prove 
sucli  a  po>piilar  figure. 

John  Bracken  has  got  to  find 
out  what  the  government  is  doing 
with  the  money.  Then  he’s  got  to 
decide  whether  it  is  a  wortliwhile 
venture  or  not.  Finally,  he  will 
have  to  tell  the  Canadian  people 
bluntly,  starkly,  what  is  happen¬ 
ing  to  their  dollar.  Once  they 
know  that  It  is  they,  and  not 
somebody  else,  who  is  paying  tlie 
shot,  they  may  shut  up  iheir  cla¬ 
mor  for  things  they  cannot  af¬ 
ford.  Maybe  it  is  time  some  of 
our  leaders  took  a  brave  stand, 
and  paraplirase  the  railway  slo¬ 
gan:  "Is  this  touch  necessary 7" 
«  48  ¥ 

Pathetically  Labor  is  asking 
tor  cheaper  houses,  and  blaming 
the  government  for  not  getting 
them.  Yet  they  want  higli  wages, 
and  somehow  or  other  imagiiio 
that  the  government  should  build 
the  houses  for  them,  at  half  cost, 
or  something.  Labor  should  learn 
to  realize  that  it’.i  got  to  pay  the 
shot,  like  anybody  else.  .Matty 
Labor  leaders  do,  but  obviously 
they  cannot  have  it  both  ways; 
they  cannot  keep  on  agitating  tor 
higher  wages  and  clieaper  hous¬ 
ing.  They  cannot  expect  Canadian 
labor  to  work  tree  or  for  nothing 
on  their  partictilar  home,  while 
they  theniselves  get  the  highest 


.«»  79  (i.Ti  1  theatres  during  this  period  be-  possible  stipend  fora  day’s  work. 

.9(1  29 -i  ,9.;tr,  I  f.ause  the  demand  has  been  so  great  While  on  this  subject  of  labor 

'It  r!  .93:1  facilities  avail-  jjiere  is  an  interesting  point.  Uni- 

"40  131;  •)'!)(;  able.  4^^  Stales  Secretary  of  Labor 

I3'a  4.97  .Although  it  is  expected  that  Lewis  Scliwellenbacli  lias  just 
.99  .97  4.;t2  there  will  be  some  temporary  un-  said  that  labor  liad  better  watch 

•HI  zf'  444  "P'"  Itself.  As  he  saw  it,  ownership 

7m  .■L  .V71  1  ™”"t''®  heeause  of  reconversion  lost  out  in  Liiited  States  because 

.99  22  4..V.  difficulties,  government  and  busi-  it,  did  not  take  its  responsibilities 

'IIII  Ici  is!  leaders  are  working  towards  seriously  enough,  and  it  obliged 

(1(1  -'fi'!  9  77  achievement  of  as  full  employ-  the  government  to  step  in  and 

mo  2I>4  V.12  ment  as  possible.  Post-war  pay  en-  niake  laws  eonirolling  ownership, 

.99  7.9  (1.90  velopes,  generally,  will  not  be  so  nuich  to  ownership’s  distaste. 

'99  in'  4-1  ^'•**'‘*  riui'iUK  lhl8  Hence  the  phrase  "That  .Man.” 

[oil  28  *  3..-.7  '"’»*■  years,  but  reduced  earning  Kow  the  iwjw  Secretary  of  Labor 

!(m  18  9..9fi  power  is  likely  to  be  offset  to  a  gays  lliat  labor  bad  belter  watcli 

.(id  i(i>i  .9.71  considerable  extent  by  a  lower  level  out.  For  if  it  doesn't,  the  govciu- 

mll  iM'.'  inrlli  taxation — particniarly  for  the  ment  s  gO'ittg  to  have  to  .step  iu 

!im  ?(i(.j  fims  worker.  In  the  meant itne,  while  the  a-nd  control  labor  the  same  way. 

.09  29  9.99  period  of  reconstruction  is  iind.'r-  Perhaps  things  will  not  come 

9(1  98  .990  "ay.  there  will  tie  a  new  and  sub-  to  such  extremes  liere — in  Cana- 

iim  19  4.74  staiUial  body  of  theatre-goers  in  the  da,  ,we  never  get  to  the  impasses 

.90  28  .9.97  thousands  of  service  men  and  wo-  which  are  part  ot  tlie  picture  in 

^0  ”■  9 'JO  have  Iteen  demobilized  American  annals.  But  just  the 

Tfi  IB  782  from  the  services  vvitli  consideraltle  same,  laltor  liad  better  realize 

89  12  B.BB  spending  power  in  the  shape  of  gra- !  that  all  tliis  social  security,  all 

99  fi2'i  6.49  tuitics,  Itack  pay,  etc.  !  the  high  wages,  all  the  hour  re- 


For  the  year  ended  Decemlter 
;i.97  31st,  1944,  Famous  Players  Cana- 
4.55  dian  Corp.  reported  net  earnings  1 
after  all  charges  exclusive  ot  re- 1 
,  fundable  portion  of  excess  ttrofils 
lax  equal  to  $3.19  a  sltare  on  out- 
4.(17  standing  stock  of  the  corporation. 
5.99  These  earnings  compared  wit  it 
$.3.13  a  share  earned  on  same  basis 
H.B7  lor  preceding  year  and  with  divl-! 


!  the  high  wages,  all  the  hour  re¬ 
ductions  mean  tliat  somebody 
somewhere,  someliow,  has  got  to 
I  pay  through  tlie  nose.  I.,abor 

1  gihould  w'atch  out  that  it  isn’t  la- 
I  bor  who  pays. 

48  ¥  48 

Likely  to  play  its  part  in  tlie 
coming  session  i.s  ilie  lielp  we  can 
give  Great  Britain.  This  is  no 

I  mere  pouring  of  money  down  the 


.9.97  dend  requlrenients  on  the  shares  drain,  as  some  French-Canadian 

4.9  r...9fi  j  of  $1.50  a  share  annually.  Cor-  nationalists  seem  to  think.  An 

^  I  poralion  plans  lar.ge  scale  expend!-  impoverished  Britain  is  no  good 

179  4!i2  I  lures  for  construclion  of  new  to  us,  and  we  pro-sper  to  no  small 

i;t9  4.62  theatre  properties  and  tor  renova-  degree  in  pro'portion  that  Britain 
111  4  9)51  "of*®  '<5  existing  theatres.  prospers.  A  loan  now  may  be  like 

ifiti  L-W  Balance  sheet'  it  end  of  1944  bread  on  the  waters,  but  it  will 

ifi.9  4.24 1  showed  corporation  to  be  in  a  come  back  many  fold  later. 

192  4.91)  I  jjti'ong  financial  position.  Current  Opposition  to  any  help  to  Brit- 

'.9,9  4.59  assets  of  $2,863,763  were  at  a  ain  that  does  not  seem  like  a 

111  9r4l  ratio  of  about  4.3  to  1  to  current  cold-blooded  loan  at  certain  In- 

/■'i  •■’•9?  liabilities  of  $66'»,560  and  net  'erest  may  develop  from  some 

-n  I'fi'  working  capit.al  amounted  to  $2,-  quarters,  but  this  government. 

•Hi'i  4!72  187.133.  Earned  surplus  as  at  De-  which  is  far  from  Imperialist,  Is 

9fi  .9.fifi  member  31st  last  amounted  to  $6,-  "s  eager  as  can  l>e  to  get  the 

49  9.99  (,79  Mother  Country  going  again. 

’  ■  _ _  Even  though  I>ord  Keynes  is  in 

tm  .9:91)  Bonds  —  Hold  or  Sell?  Ottawa,  and  is  welcome,  it  would 

,99  4.09  Dona*  noiaoroeii.  presence  to  stimu- 

9.9  .9.71  1  have  about  Sl.y 000  Investments  enthusiasm  for  help  to  the 

ofi  .9.19  ill  yjond  sr.ude  bonds,  most  of  It  In  U.K. 

79  ,^80  bonds,  and  a  friend  of  mine  Likely  there  will  he  something 

to  5]4.9  "bo  is  in  the  financial  business  has  the  Throne  Speech  about  It. 

69  4.21  advised  me  to  dispose  of  these  and  something  the  reader  when  he 

22'  4  tt  **'*■'  fo™™*™  stork  as  he  reads  this  will  know,  that  the 

.90  “  4!67  thinks  that  Inflation  Is  almost  cer-  writer  writing  it  now  cannot  knoiv 
tain.  Do  you  agree  with  this?  If  so,  with  certainty, 
would  you  be  good  enough  to  re-  It  seems  pointles.s  now  to  deal 
1.9Ci  .9.87  commend  some  coininon  .shares  with  specific  items,  which  will  be 
2(1*^  .999  "hich,  in  your  opinion,  would  be  well  known  by  ibis  week  end. 
22  hitrt  B‘'«>d  purcha.ses  (oduy  on  prospei'ts  Brietly,  we  shall  assert  our  na- 
28»i  3.48  for  inflation. — S.W.T.,  Toronto.  lionality  in  iiiore  ways  titan  one. 

IS  .9.;t.9  -We  assume  that  your  ‘‘adviser’*,  during  the  se-ssion.  and  we  shiill 
•20  i  jn  spealting  of  inti  ilion,  has  refer-  plan  Ihe  peace.  Tlie  Opposition 

'  euce  to  uncontrolled  inflation  which  I  will  probably  play  politics  down. 


likely  will  see  that  we  don't  throw  | 
our  money  around.  .\I.  ,1.  Cold-  j 
well,  encouraged  by  a  liiitish  vic¬ 
tory,  will  be  a  confident  man. 
*and  a  man  sure  tliai  destiny  has 
rot  unfolded  all  her  plans  for  him 
yet.  Therefore,  he  will  speak  with 
new  authority.  Those  wlio  believ¬ 
ed  that  after  Mackenzie  King 
moves  on.  we  shall  have  a  soual- 
ist  government,  miglit  do  well 
to  listen  to  Coldwell  and  ftel  the 
pre-view  of  the  21st  parliament. 

48  48  48 

The  ^tory  is  tliat  King  will  not 
complete  his  whole  teiiii,  that 
after  he  has  put  ihrotigii  the  leg- 
Llalion  he  wants,  and  has  crea¬ 
ted  a  new  all-time  record  tor  time 
In  office,  he  will  liit  (lie  Kings- 
mere  trail,  and  begin  work  on 
ilie  memoirs  .  .  .  appointment  of 
Hon.  Ernest  Bertrand  to  the 
post masiter  generalship  gives  him 
e  nice  sinecure,  anil  puts  the 
GI’O  once  more  on  the  French- 
Canadian  side  of  the  ledger  .  .  . 
purpose  ot  keeping  Hon.  Colin 
Gibson  on  as  miiiistei  in  the 
rapidly  dwindling  air  port't'olio  is 
not  immediately  di.scernihle;  pos¬ 
sibly  the  P.M.  has  future  plans 
for  Lawyer  Gibson  ...  no  one 
thinks  that  Stuart  Garsoii  can  he 
beaten  as  premier  ot  .Manitoba, 
when  he  goes  to  the  people,  liiit 
they  are  wondering  whether  he 
will  come  out  as  a  straight  Liber¬ 
al.  or  retain  his  coalition  .  .  . 
Britlslr  Columbia  looks  to  lie  go¬ 
ing  C.C.F.  provinemliy,  unless 
competent  counter  measures  are 
taken. 

Kitchener  Extension 

For  Dominion  Rubber 

A  iiajor  liuilding  program,  in¬ 
volving  an  expenditure  of  about 
$1,000,000,  incluJing  new  equip¬ 
ment,  at  the  Dominion  Kiibber  Com-  1 
pany's  big  lire  plant  in  Kitchener, 
Out.,  was  announced  liy  A.  M  .  Hop- 
ton,  vice-president  and  manager. 

In  Montreal,  the  Dominion  Rub- | 
her  Company  is  building  a  large 
n-w  plant  on  th*^  site  ot  some  of 
its  old  plants  on  Notre  Dame  Street 
East.  Foundations  and  erection  of 
the  steel  works  are  progressing 
steadily.  j 

The  Financial  Times  reaches  a  ! 
class  of  people  who  are  Interested  I 
ill  and  able  to  buy  Investment 
securities. 


t’E.VI  IIKM.VQIT':  GOLD  .MINF.S  i  firms  magnetometer  surveys  which 

sliow  the  strncturo  to  strike  across 
Cenlrem-ique  C.old  Mines  reports  tlie  nof'lierit  part  of  the  propenv. 
that  diamond  drilling  in  that  part  Coa.sidc'-aii.e  copper  miner.'>!i7.?- 
of  till'  properly  ad.ii.ient  to  East  lion  has  been  encountered  in  Ibis 
Sullivan  .Mines  indicates  that  the  driliin:'.  N’o.  1  liole,  now  a(lvancii<.< 
East  SuMivan  ore-hearing  slnicture  lieiow  l.'iO  feet,  has  cu'.  the  i.esl 
:  conii’.ntes  some  distance  w.'st  of  copper  minoralization  found  to 
'  the  CcnireiiDKiue  boundaiy,  and  i  date. 


Announcement  is  made  that 

Geojfrion  &  Robert 

hove  admitted  Mr.  Louis  P.  Gelinas  to  partnership 
os  from  1st  September,  1945.  Continuing  under 
the  name 

Geojfrton,  Robert  &  Gelinas 

the  firm  now  includes  Messrs.  J.  Eugene  Tessier, 

Louis  P.  Gelinas,  Louis  Robert,  Henri  GeofFrion, 
os  partners. 

Mr.  Roger  Lacroix  has  been  appointed  Manager 
of  their  branch  office  in  Quebec  City. 

GEOFFRION,  ROBERT  &  GELINAS 

Members 

Montreal  Stock  Exchange  ond  Curb  Market 


59  St.  James  Street  West 
MONTREAL 


72  St.  Peter  Street 
QUEBEC 


Announcing,  the  formation  of 

Geojfrion,  Robert  &  Gdinas,  Inc. 

os  from  1  st  September,  1 945,  to  conduct  a  general 
investment  business  under  the  ownership  ond 
management  of  Messrs.  Louis  P.  Gelinas,  President, 

Henri  Geoffrion,  Vice-President,  Louis  Robert  and 
J.  Eugene  Tessier,  C.G.A.,  Directors. 

GEOFFRION,  ROBERT  &  GELINAS,  INC. 

Investment  Securities 


59  St.  James  Street  West 
MONTREAL 


,72  St.  Peter  Street 
QUEBEC 


INVESTMENTS 


Dominion  of  Canada,  (8th  Victory  Loan), 

3%  Bonds,  Maturing  October  1,  1963. 

Interest  payable  April  and  Oct.  1,  in  Canada. 

Price:  Market  and  accrued  interest,  to  yield  about . 2.97% 

Victoria,  B.C.,  City  of, 

3®:^%  Debentures,  Maturing  January  2,  1974. 

Interest  payable  January  and  July  2,  in  Canada. 

Price:  100  and  accrued  interest,  to  yield . 3.75% 

British  Columbia  Power  Corporation,  Limited, 

4%  1945  Series  First  Refunding  and  Collateral 
Trust  Bonds,  Maturing  July  1,  1965. 

Interest  payable  January  and  July  1,  in  Canada. 

Price:  Market  and  accruedjinterest,  to  yield  about . 3.90% 

Great  Britain  &  Canada  Investment  Corp. 

Convertible  Debentures,  Maturing  April  1, 1959. 

Interest  payable  April  and  Oct.  1 ,  in  Canada, 

New  York  or  London. 

Price:  Marl-et,  to  yield  about . . . . .  .4.35% 

Canadian  Oil  Companies,  Limited,' 

5%  Cumulative  Preference  Shares, 

Price:  Market,  to  yield  about . . . 4.93% 

Descriptive  circulars,  giving  details  of  these  issues  and  thsie 
callable  features,  available  upon  request. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Branch*!  in  tha  principal  citiaa  of  Canada 
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BANK  DEBITS  AT 
HIGHEST  LEVELS 
IN  TWENTY  YEARS 


Public  Deposits  Up;  Security 
Holdings  Off  in  Bank  Figures 


Year  Largest  Since  Record 
Established 

PRAIRIES  BELOW  1944 


A  sharp  reduction  in  deposits  by 
federal  government  is  principal  fea¬ 
ture  of  chartered  bank  statement  as 

Total  for  Seven  Months  This  "o^abie 

changes  during  month  were  a  re¬ 
duction  in  security  lioldings  and  in¬ 
creases  in  public  deposits  both  de¬ 
mand  and  savings. 

nominion  government  deposits 
are  shown  on  latest  statement  at 
,  ,  $473,39fi,716.  down  about  $461 

Ottawa  Cheques  cashed  in  Can-  Knjiijoti  from  preceding  month;  de- 
sda  amounted  to  $5,419  million  in  ntand  deposits,  including  deposits  in 
July  compared  with  $4,i33  million  |  (.^rrencies  other  than  Canadian, 
in  the  same  month  of  last  year.  The  [  show  an  increase  of  about  .$74.5 
gain  was  14.5  per  cent,  represent- j  million  at  .$1.9.67,409,287,  while 
Ing  a  considerable  increase  in  fin- I  savings  deposits  are  up  about  $95 
ancial  transactions.  .Advances  were  i  million  .it  s«2. 740. 641, 410.  Provin- 
shown  in  each  of  the  five  economic  i  ciai  depo.siis  are  tip  about  $17.5 
areas.  The  greatest  gain  was  shown  .  million  at  $120,025,437. 
in  Ontario.  Transactions  in  the  ' 
fourteen  centres  were  $2,482  mil¬ 
lion  in  July  compared  with  .$2,011  j 
million  in  the  same  montli  ot  last  i 


As  compared  with  same  time  it^t 
year  oirculation  shows  a  reduction 
of  about  $7.8  million  at  $28,202,- 
543.  Dominion  government  deposits 
year,  the  increase  having  been  no  .  are  down  about  $48  million  for 


less  than  23.4  per  eciit.  Bank  debits 
in  the  Maritime  Provinces  rose 
from  $104  millioit  to  $120  millicn, 
an  increase  of  1,')  per  rent,  (.ains 
■were  general  in  each  of  tl.e  three 
flestriug  centres,  the  total  for  Haii- 
fa.v  advanciuj  from  $55.8  million  to 
$66  million.  Tlie  increase  in  Qm- 
hee  was  7.3  jier  cent,  the  total  in 
July  having  been  $1,186  million. 
Advances  were  shewn  in  five  of  the 
ten  centres  in  the  Prairie  Provinces, 
the,  increase  having  been  5.4  per 
eent.  The  total  for  the  area  was 
$386  miHioii  compared  with  .$936 
million  in  July,  1  944.  Advances 
■Were  shown  in  eacli  of  the  three 
clearing  centres  of  British  Colum¬ 
bia,  the  fetal  in  auly  havitig  l)->en 
$344. .5  mi'lion  compared  witlt  $297 
million  last  year,  ::n  increase  ot 
15.8  per  cent  I 

Owing  to  the  high  level  of  debits  ' 
In  June  ot  this  year,  the  standing  1 
In  July  was  unfavorably  after  sea-  i 
sonal  ad.justmeut.  The  heavy  >  ol-  j 
ume  of  debits  in  June  was  due  to  j 
payments  on  the  Pightli  Victory! 
Loan.  TJie  decline  of  5.7  per  cent  I 
was  shown  in  the  Dominion  total  I 
from  June  after  seasonal  adjust- I 
Tnent.  An  increase  of  4.6  ))or  cent  J 
w-as  indicated  for  British  C  ilun  bia,  ] 
while  the  other  economic  areas,  re¬ 
corded  rcces.sioii. 

First  .Sewn  Months  of  1044 

Cheques  cashed  during  the  first 
seven  mouths  of  the  present  year 
recorded  a  considerahie  increase 
over  the  same  period  of  194  4.  The 
total  was  $38.1  billion  compared- 
with  $31.5  biliion.  The  consequent 
increase  ■was  10.5  r>°r  cent  or  $3.6 
billion.  Increases  w^re  shown  in 
each  of  the  five  economic  areas  ex¬ 
cept  the  Prairie  Provinces.  Tlie  to¬ 
tal  was  greater  than  in  other  simi¬ 
lar  periods  since  the  record  was 
first  established  in  132  4.  The  same 
remark  applies  to  the  total 
each  economic  area  e.xcept  the  Prai 
rife  Provinces.  As  indicated  above, 
the  maximum  for  the  Prairie  Prov¬ 
inces  was  reached  in  1344  at  $6,460 
milllan.  The  total  for  the  first  seven 
months  of  the  present  year  was 
$6,394  million. 

The  money  supply  -was  $6,651 
million.  The  standing  in  the  same 
month  of  1944  was  $5,776  million, 
an  increase  of  13  per  cent.  Estimat- 


year;  demand  deposits  are  about 
$168. .5  million  greater,  while  sav¬ 
ings  deposits  show  an  expansion  of 


about  $476  million. 

After  deduction  of  Interbank 
Items,  net  liabilities  of  $5,913,684,- 
823  show  a  reduction  of  about  $295 
million  for  month  and  first  reserves 
of  $995,19.8,010,  down  about  $43 
million,  are  at  a  ratio  of  16.83  per 
cent  to  net  liabilities  as  compared 
with  16.70  per  cent  at  end  of  June. 
Among  first  reserve.s  ratio  of  Bank 
of  Canada  are  up  about  $18.5  mil¬ 
lion  at  $140,231,531,  while  deposits 
with  Bank  ot  Canada  are  down  over  j 
.$50  million  at  $441,1  17,299. 

Seiurity  holdings  are  shown  at 
$3, 802, 007, 150,  down  $193.5  mil¬ 
lion  from  preceding  month,  but  up 
$414  million  from  previous  ye.ir. 
Call  loan.s  in  Canada,  at  $134,746,- 
935  .show  an  increase  during  month 
of  abent  .$12  million  and  are  up 
about  $714  million  for  year. 

Current  loans  in  Canada,  at  $1.- 
045,673,650,  show  a  reduction  from 
preceding  mouth  of  about  $64  mil¬ 
lion,  but  are  up  about  $21.5  milliou 
as  compared  wltli  Jul/  31st,  1944. 
Coniparativo  figures  herewith; 


"The  head  office  neither  takes  nor 
lends  money.  All  the  banking’ busi¬ 
ness  Is  done  by  the  branches,  each 
branch  enjoying  a  considerable  In¬ 
dependence.  But  the  fact  that  these 
branches  are  linked  has  a  very  im¬ 
portant  bearing  on  the  country-wide 
economic  situation,  becau'e  througli 
the  branch  system  money  Is  ai'ways 
seeking  to  find  Its  own  level.  It 
means  that  stringency  of  cash  at 
one  point  may  be  met  from  another 
and  that  deposits  at  one  place  not 
needed  for  local  loans  may  be  made 
available  elsewhere.  It  means  that 
all  branch  managers,  as  well  as 
head  office  officials,  have  access  to 
country-wide  Information  on  ■which 
to  ba.se  their  advice  to  customers. 

The  branch  system,  in  which  every 
branch  manager  endeavors  to  run 
his  branch  as  successfully  and  as 
profitably  as  possible,  has  pi  oven 
admirably  adapted  to  the  needs  of 

the  country,  split  as  It  is  into  sev- i  j„g  Gaulle's  visit  to  the  two 

eral  distinct  economic  areas.  In  the  |  countries. 

branch  system,  variety  of  risks  is  purchases  will  include  food. 


FRANCE  TO  MAKE 
HUGE  PURCHASES 
U.S.  AND  CANADA 

Paris  Reports  Arrangements  for 
Spending  of  $900  Million  in 
U.S.,  Half  of  That  Here 

COVER  WIDE  RANGE 

Paris — France  is  expected  to  buy 
nearly  $900,00  ), 000  worth  of  goods 
from  the  United  Stales  and  perhaps 
half  that  amount  from  Can.ada  a.s  a 
re.sult  of  ecoiioniic  agi  eemeiits  re¬ 
potted  to  iiave  been  confirnied  dur- 


J/'  1 


.  LIABIMTIES— 

Circulation  . . 

Deposits — 

JVomininii  Govenimpnt  . 

Pi'ovincial  . 

Jlcniaiiii 

.Savings  . 

KIscwlipre  than  in  (Uinaila  . 
lly  Hanks  .Xbroad  cxol.  l.K. 

I  .K.  lialancp  . 

Jtiliv  Pax  able  . 

■fotal  l.iabiliticv  . 

I,css  Inlcrhank  Ilciiis  . 

\pf  l.iabilitlev  . 

RESERVES— 

(bdd  . 

Noirs  of  Hank  of  Canada  . 
Deposits  xsilli  Hank  i>f  lian. 

I’oieign  entrenry  . 

Call  and  short  loans  abroad 

f.  K.  Halaiiee  . 

Due  by  banks  .obroad  excin. 
Cnited  Ixinsdoin  . 


X  . 31,  194.5  June  .’in,  1944 
*  ? 
38,’4112,54,’i  28,716,105 


47.5..396.T16 

120,025.1.37 

1.9,87,109,2.87 

2.710.6(1.110 

70;t.679,094 

64.911.292 


9:44.2.32.286 
102,675,914 
1.912,971.123 
2.645.5.36  895 
70,8,526.00.3 
68.081,620 


July  31.  1944 
$ 

36,046,863 

.521.752,786 
110,691,2.52 
1  818,939,457 
2,264,527.106 
7.37,9.34.747 
66,491,417 


July  31,  1913 
8 

48,481,221 

555.379.9.37 
101,893.8.59 
1.476,063,484 
1,825, 759.:t65 
.586  514.991 
.•|8.267.S;i8 


assured,  and  banks  are  not  tied  to 
the  economic  fortunes  of  any  one 
section  of  the  country. 

"In  addition  to  branches  in  Can¬ 
ada,  many  Can.idian  banks  are  also 
represented  in  the  International 


hut  llttls  if  any  other  consumers’ 
goods.  Most  of  tliB  purchases  will  be 
fuel,  raw  materials,  heavy  machin¬ 
ery,  ships,  trucks  and  other  trans¬ 
portation  equipment. 

Pui’chas’s  in  the  United  States 


6.U.8,’208,779 
•  201..583.9.56 


6,104.770,246 

196,192.885 


5,.556,:t83,628 

200,411.247 


1.632.36.3.69.5 

151.'->,37,6t0 


field.  Fifty  years  ago  they  estab- j  ^  basis  of  a  cash  pay- 

lished  brandies  in  Newfoundland,  ;  j-n^^nt  of  30  jier  cent  of  the  purdiase 
and  shortly  afterward  in  Cuba,  in  ^  ppjcp.  and  the  balance  on  long  term 
nil  the  principal  British  West  In- !  predils.  A  similar  arrangement  was 
dian  Islands,  Puerto  Rico,  and  other  '  understood  in  informed  quarters  to 
points  in  the  Caribbean  area.  The  i  Have  been  reached  with  Canada. 
Royal  Bank  of  Canada,  in  addition!  a  full  report  on  the  North  Am- 
to  being  located  at  tht’se  points,  I  (>r)p,an  trip  was  presented  by  Gen. 
has  been  doing  business  In  the  |  (jaulle  and  nicmhers  of  hi.s  party 
Dominican  Republic  and  Haiti  since  i  to  the  cabinet  today.  It  was  under- 
1912.  In  1914  it  opened  Its  first  |  stood  Gen.  de  Gaulle  received  as- 
branch  In  South  America  and  today  j  sitiances  in  Washington  that  de- 
It  is  established  in  Colombia,  ^  ene- ,  jiveries  of  goods  could  lie  made  in 


zuela,  British  Guiana,  Brazil,  Ar- 
—  j  gentlne,  Uruguay  and  Pern,  with  a 

.5.91.3.684,823  6,208,.»7i ,361  5,355,9.19..381  4,481,I26,05.»  j  total  Of  69  branches  oulside  Can- |  fore  the  .lapanese  .surrender. 

ada.  The  ma  jority  of  the  Canadian  1  Detail  •>  were  not  disclosed. 


1 1 .9ll.3.;497 
I  4(1.231. .5.3 1 
441.1  47.299 
99.888.755 
111.245,38(1 
8, 923, .55  4 


1(1.675.67.3 
121  (9'>8.389 
I9r.898,.5.85 
97.(187.25.8 
12(1.152.(187 
.5.. 362,2 13 


11.494.420 
121.857,61(1 
411,881.74.3 
121,9.15.411 
101,1  43.680 
8,07.3,'235 


l(i4,895A49  j  operate  agencies  in  Imndon  j  it  was  learned  that  France  would 

2»!,973,I38  I  and  New  York,  and  at  least  one  j  fonliniie  to  acquire  military  sup- 
I  Canadian  bank  is  to  he  found  in  |  plies  for  whic^i  commitments  were 


larger  quantities  in  the  near  fii-; 
lire  than  was  believed  possible  be-' 


hut 


[The  Keyston^ 

,  K  •  1 

Confederation 
jLife  Insurance 

If  yoa  were  the  key¬ 
stone  in  the  archway 
of'  your  family’s  in¬ 
come^  what  would 
happen  if  your  earn¬ 
ing  power  suddenly 
ceased  through  total 
disaUlity  or  death  ? 

Whed  Confederation 
i-ife  linsurance'  with 
inontiily  income  total 
disability  benefits  is 
the  keystone,  ?  your 
(amily  is  assured  an 
income,  | 

Confederation 
Life 


66. 428.998 
15, .301, 678 


1 82.058. 1 1 4  1 90.265, 1 64  1 75..36(l.r,  48 


Tct.'il  Rpsprx'ps  . . . 

H.tIiix  . . 

.SECOND  RESERVE— 

SciMirities  1ipI<I  .  . 

Call  loans  in  t.anada  ..  .  . 

Total  second  reserve  . . 
t.OANS— 

Current  loans  in  fianada  , 
(.urrent  loans  elsexxliere  .. 
lawns  to  I’rovinclal  (Invls. 
laxans  to  Municipalities,  etc 
Overdue  l,oans 


995,198.010 
16.83 '7. 


3..802.(I07.I50 

1,34,716.9,3,5 


1,037. 108  ,.369 
I6.70':i, 


3.99.5..501,0I  4 
1 '22,890,1 70 


954.749.777 

17.82% 


.3,:)88.i:!9,.32.3 

0:1,349.509 


2,652  22;t,8!7 
.36. .388.801 


.3,936,751,085  4.118, .391, 184  3,451,488,8.32  2,688.622,621 


1,109,491,878 
1.30,951.700 
6.45e.6l4 
25.608,1 10 
1.193.611 


“Canada  is  among  the  leading  i  forces.  This  represents  74  per  cent 
nations  in  the  dependability  and  ef- j  of  its  pre-war  male  staff  under 
ftciency  of  its  banking  system”,  forty-five,  and  the  record  of  the 
says  the  September  Monthly  Letter  other  Canadian  banks  is  similar, 
of  The  Royal  Bank  of  Canada,  |  These  men  were  replaced  tempor- 
for  I  which  contains  a  simple  description  i  arlly  by  young  women, 
of  the  system. 

"The  powers  and  business  of 
hanks  are  clearly  defined  in  the 
Bank  Act.  an  enactment  of  the  Do¬ 
minion  Government.  This  is  not  a 
creation  of  lawyers  and  statesmen 
arrived  at  once  and  fixed  for  all 
time.  The  Canadian  banking  system 
is  a  product  of  evolution,  and  It  is 
still  pliable.  The  Bank  Act.  origin- 

I  ally  passed  in  1S7I,  is  thoroughly }  muneration,  aud  provide  safe-keep 
9  07  payments  xyas  j  overhauled  every  ten  years  by  a  I  ing  facilities  for  war  bonds  and  cer 

$S,4„7  million,  tlie  increase  having  !  House  of  Com- 1  tificates  at  a  very  low  cost  to  thx 


Paris,  San  Francisco,  Seattle,  Chi¬ 
cago,  Los  Angeles  and  Portland, 
141.4(11,0.39  !  Oregon.  The  Canadian  banks  have 
~ — LT'.T  I  correspondent  ban’.is  in  ail  coun- 
I  tries,  through  which  any  kind  and 
°  I  volume  of  inferiiationa!  business 
may  be  negotiated.  The  complete 
understanding  and  accord  which  ex¬ 
ist  between  Canadian  and  foreign 
banks  will  have  not  little  part  to 
play  in  the  restoration  of  peace.” 

■The  Letter  disc.uss€s  briefly  the 
kinds,  of  individual  deposit  accounts 
maintained,  their  value  and  ho-w  to 
establish  them,  gives  the  long  list 
of  other  services  Canadians  are  ac¬ 
customed  to  receiving  from  their 
banks  and  concludes: 

“Scores  of  thousands  of  people 
have  found  it  worth  while,  before 
undertaking  any  change  in  their 
lives,  to  consult  their  bank  man¬ 
ager,  who  is  always  ready  to  serve 
them. 

“There  might  he  a  special  post¬ 
script  addressed  to  service  men  who 
are  leaving  the  forces;  you  will  find 
the  bank  manager  eager  to  advise 
you  about  investment  or  disposition 
.  .  I  of  yonr  fund.?,  quite  regardless  of 

The  »*tricate  machinery  neces-  ^  customer  of  his 

sary  to  float  the  various  war  loans  Canadian  bank- 

was  put  into  motion  with  the  help  ^  businesslike  in  Us  ef- 

of  the  banks,  whose  many  branches  ! 


lAsiociation 


pli 

made  under  lend-Io.ase  in  order  to  | 
carry  on  the  re-arming  of  French  i 
forces  without  interruption.  j 

The  economic  agreements  repre- j 
sented  something  of  an  achieve-’ 


HiAD  OFFICE 


The  French  were  reported  to  [lion  of  Ontario  winter  wheat  flour 
ment  Icr  Jean  Alonnet.  chief  of  the  have  agreed  to  permit  the  United  ;  ^  the  manufacture  of  73.- 

hrench  Economic  Mission  to  Wash-!  States  to  use  military  bases  at]-„j 
ington,  who  worked  on  the  plan  for  '  Dakar.  West  Afrriea,  as  well  as  on  ! 


14  ban  els  of  this  flour  in  May, 


months  in  order  to  be  ready  for  the 
ena  of  len(l-Iej»p. 

It  was  reported  in  informed  quar¬ 
ters  that  United  Stales  officials  had 
assured  tien.  de  Gaulle  that  French 
sovereignty  ■would  be  restored  in 
Indo-China. 


other  Frenc’n  possessions  in  the  Pa-  i  compared  with  17,376  barrels  in  th» 
cilic,  but  with  the  bests  remaining  ^ftt3e  monlli  a  year  ago.  This 


under  French  control. 


W  IN  TER  M  HE  AT  FIXM  R 

Toronto — A  more  normal  produc-  parable  period  of  19  4  3-44 


brought  the  total  Ontario  winter 
wheat  flour  production  in  the  ten 
months  to  905,490  barrels,  as 
I  against  292,267  barrels  in  the  com- 


afford  nation-wide  outlets  for  dis¬ 
tribution  of  these  securities  among 
more  than  three  million  small  hold¬ 
ers.  In  addition  they  sell  war  sav¬ 
ings  stamps  and  .var  saving  certifi¬ 
cates  over  the  counter,  without  le- 


tive  and  officers  wish  to  see  all  Can¬ 
ada's  service  men  re-established  In 
the  best  way  possible.  ‘Consult 
your  banker’  would  be  a  good  slo¬ 
gan  for  business  men,  private  indi¬ 
viduals,  and  service  men.’' 


been  S.6  per  cent. 

Cheque*  Cashed  Agrainst  Individual 


Accounts 

July,  1945 

July.  1914 

* 

F 

maritime  Provincee^ 

Halifax  . 

.55,805,648 

Moncton  ...... 

16,.")IMu5 16 

Saint  John  ... 

.33,421,926 

.31,995,713 

Total  . 

1 20,170,920 

104,307,907 

Quebec— 

Montreal  . 

fil 7,200 

1.2.55.759,996 

Quebec  . 

117,297,665 

Sherbrooke  ... 

13,540,118 

11,5.30,9,53 

Total  . . 

1,48,5,720,622 

1,381,588,611 

Ontario— 

Brantford  ...» 

10,082  071 

20..070,221 

(Ihatham  .  . 

t2,37:V'52 

H.2<i7,042 

Fort  William. 

1 1,6.37,97:1 

1.0,I74,.VJ4 

HanilUoii  .... 

101,427,478 

111,270,104 

Kingston  . 

1 1,685,284 

12,880.178 

Kitchener  .... 

23,032,888 

20,088,408 

]x>ndon  . 

6,1,916,531 

57,568,801 

Ottawa  . 

746,220,810 

jl7,00.’).14l 

Peterborough  .  . 

12,677,608 

1 0,8.08,046 

St.  (.athariiie^ 

1S,(H’.7.822 

17,716,666 

.Sarnia  _ _ . 

18,695,345 

1  4,762„"»7.'> 

Sudburj'  . 

10,022.651 

0,086,614 

Toronto  . . 

1,3(3,101,927 

1,11  4.726,619 

Windsor  . 

83,193,592 

79,228,730 

Total  . 

2,482,371,180 

2,014,006,672 

Prairie  Provinces— 

Brandon  . 

0,r»n3.7n4 

7.815.794 

CalgaiT  _ _ 

116,819,110 

121,067.71.3 

Edmonton  .... 

96, .■(62,709 

83.625.7.32 

Lethbridge 

8,868.170 

9,0,36,865 

Medicine  Hat  . 

.'),264  040 

.’),24."),7.'.0  1 

Moose  Jaw  ., 

1.0,007,026 

11,061,212 

Prince  Albert 

6,010,666 

6,6:»0,077  1 

Regina  . 

85,954,512 

95,157.65.3 

Saskatoon  ... 

21,010,768 

21,577.028  ' 

Winnipeg  .,,, 

621.903,5.32 

574.067.229  ! 

Total  . 

986,393,246 

9.36.145,062 

British  Columbia— 

New  W'tm'ster 

1 4,787  .026 

1 1..365.767 

\  ancon ver  ... 

285..327.677 

217,00  4.27.0 

Vicotria  . . «  . 

4  4, .001  ,.000 

35,9,53.21.3 

rnons,  and  other  changes  may  be  j  holder.  They  also  perform  many 
made  by  revisions.  I  other  services  for  the  Government. 

"Briefly,  the  Bank  Act  authorizes  j  To  all  these  extra  duties  has  now 
a  bank  to  take  deposits  and  to  deal  i  been  added  the  cashing  of  around 


in.  discount,  and  lend  money  on 
commercial  paper,  stocks,  bonds 
and  delientures  of  municipal  and 
other  corporations,  and  on  Domin¬ 
ion,  Provincial,  British  or  foreign 
public  securities.  The  banks  are  for¬ 
bidden  to  li'.’ance  money  on  mort¬ 
gages,  though  they  may  accept  a 
mortgage  as  additional  security  for 
a  debt  already  incurred;  they  are 
forbidden  to  buy,  sell  or  barter 
goods,  or  to  engage  in  trade.  The 
object  of  these  regulations  is  to 
prevent  a  bank  from  locking  up  its  ! 
assets.  The  greater  part  of  the  as- i 
sets  of  a  bank,  which  consists  of 


I'A  million  Family  Allowance 
cheques  issu.jd  mon'hly  by  the  Gov¬ 
ernment.  Their  handling  imposes  a 
great  additional  load  upon  already 
liard-workin?  staffs”. 

After  describing  the  position  of 
the  Bank  of  Canada  in  the  system, 
the  Letter  continues:  "While  the 
aggregate  supply  of  money  is  de¬ 
termined  by  the  central  bank,  it 
rests  with  the  chartered  banks  to 
provide  the  individual  credit  re¬ 
quirements  of  commerce  and  indus¬ 
try  and  of  the  public  generally,” 

“This  is  done  in  a  variety  of 
ways.  Letters  of  Credit  are  issued 


investment  and  short-term  Govern-!  to  finance  the  importation  of  goods, 
ment  bonds  and  other  high-grade  !  In  this  way  the  bank  exchanges  its 
securities,  and  commercial  loans,  ]  well-known  and  .icceptable  credit 
are  constantly  in  the  process  of  be-  I  for  the  le.ss-known  credit  of  its  cas¬ 
ing  collected  anl  reinvested  and  re- 1  tomers.  Direct  loans  are  made,  the 
loaned.” 

W'artiiue 


nroblems  and 

have,  affected  the  Canadian  char- 1  ing  wages  and  other  operating  ex 
tered  banks.  “One  of  the  chief  war-  j  penses  or  for  the  purchase  of  goods 
time  problems  of  the  Canadian  j  for  resale.” 

Iianks  has  lieen  that  of  staff.  This  j  A'i  these  loans  are  made  at  the 
bank,  bad  at  the  maximum,  2. 17n  :  branches,  which  represent  one  of 
!  of  its  Canadia'i  staff  in  the  armed  i  the  features  of  Canadian  banking. 


Department  Stores 

Sales  In  July  Up 

Ottaw-a.  —  The  Dominion  Bureau 
of  Statistics  reports  that  depart¬ 
ment  store  sales  in  Canada  fc-r 
July  were  14  per  cent  higher  than 
in  July  1944,  but  declined  21  per 
cent  below  the  June  volume.  ’The 
increase  over  July  last  year  e.x- 
reeded  the  10-per  cent  gain  in  sales  i 
for  the  first  seven  months  of  this 
year  over  last. 

Unadjusted  indexes  of  sales,  on 
the  base  1935-1939  equals  100, 
stood  at  133.0  for  July,  169.1  for 
June,  and  116.8  for  July,  1944. 

The  substantial  reduction  below 
June  was  not  unusual,  the  bureau 
said  as  sales  normally  decline  be¬ 
tween  these  two  months.  In  fact, 
when  allowance  Is  made  for  dif¬ 
ferences  in  number  of  business 
days  and  for  normal  seasonal 
variation,  the  index  moved  up  to 
ITS  in  July  from  166  in  June  and 
15  7.3  In  May.  The  adjusted  index 


314.506.39.3 

5,4)9,171,271 


297,113.28.3 

4.733,461,538 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  29th,  1945, 
shows  an  expansion  ot  $26,751,138  in  total  asset*  as  compared  with 
previous  week  at  $1,874,339,781.  Investments  are  shown  $3,596,940 
higher  than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S. 
funds  increased  by  $20,900,000,  while  other  assets  are  shown  up 
$2,299,980. 

Deposits  ITT  Canada  decreased  by  $21,305,352  during  the  week; 
circulation  showed  an  increase  of  $4,734,592,  while  other  liabilities 
were  up  $711,195. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 

Frankfurt  Germa  iv _ Military  shown  higher  by  $382,858,957.  Total  investments  show  an  expan- 

aufhorities  i^rhe  Brh^^  Ame'•i.an  ?l^,^°f  ^2^3.837  and  Sterling  and  U.S.  funds  are  higher  by  $168,- 


Seize  $500  Million 

In  German  Assets 


proceed.5  of  which  customers  . 
duties  for  purchasing  raw  materials,  pay-’  1°*’  July  slightly  above  the 

'  average  for  the  year  to  date. 

Quebec  led  other  sections  of  the 
country  with  a  20  per  cent,  increase 
in  .Tuly  sales  over  the  same  month 
of  1944.  The  advance  was  about  on 
a  par  with  the  increase  recorded 
in  June  for  that  province  and  was 
in  excess  cf  the  12  per  cent,  gain 
shown  for  the  first  seven  months 
of  1945  over  1944.  Increase  in 
other  regions  also  exceeded  the 
cumulative  gains  for  the  seven- 
month  period. 

July  increases,  ■with  those  for 
the  year-to-date  In  brackets,  were 
as  follows:  Maritime  Provinces, 
eight  per  cent  (seven  per  cent): 
Ontario,  15  per  cent  (11  per  cent): 
Prairie  Provinces,  10  per  cent 
(seven  per  cent):  and  British  Col¬ 
umbia,  15  per  cent  (10  per  cent). 


Bank  of  Canada  Statement 


and  Freiic'.i  zones  of  occupation 
have  announ.;ed  the  seizure  of  as- 


j590,668. 

Circulation  reveals  an  increase  during  year  of  $135,603,206  and 


sets  totalling  o.OOU.OOn.non  reichs- higlicr  by  $245,858,940.  including  $176,079,962  of  deposits 


mark?  tabout  $500,000,000  at  tbe 
military  exchange  rate)  of  tlie  Bank 
der  Deutschen  Arbeit — German 

Workers  Bank.  The  Russians  previ- j  1.  Respive: 


!  in  other  currencies. 

Comparative  figures  are  shown  herewith; 
ASSETS 


(■old  coin  liiilllon  . . 

Silver  bullion 
Sterling  and  L.S.  Funds 


ously  had  closed  branches  of  the 
bank  in  their  area. 

The  general  order  directing  the 
seizure  said  the  bank  was  “com¬ 
pletely  owned  by  the  official  or¬ 
ganization  of  the  Nazi  Purly  Deut¬ 
sche  Arbeits  Front,”  which  already  |  6.  inveMmcnts— 
had  been  dissolved 


Total 

2.  Subsidiary  (loin 
•I.  Ad\ance»  tn: 


FOREIGN  EXCHANGES 


Nominal  rinsing  rates  in  New  Xork  on 
Tuesday,  September  4th,  were  as  follows: 

Sterling  Close  Clo.,e 

Demand  '4.0354  j  Sxs'ltzerland  .... 

Cablet  4.0354  1  Swedep 

Australia  3.2272  f  Brazil 

K  Zealand  3.2434  I 


la  I  I).  Hr.  short  term  .. 
(b(  Dnininioii  Serurities 
(c)  Oollier  Securities  ... 


•OiOS 


Canadian  dollar  was  quoted  in  New 
York  at  a  discount  of  96'i  per  cent  (of¬ 
ficial  F.E.C.B.  rate  9.09-9.91  per  cent). 

In  Montreal  the  buying  rate  for  United 
States  dollars  was  10  per  cent  premium 
and  the  selling  rale  11  per  cent  prem¬ 
ium.  Sterling  buying  was  4.43  and  selling 

'■V— . 


Rank  premises 
All  other  assets 


Total  . 

LIABILITiES— 

1.  Capital  paid  up  _ 

2.  Reserve  Fund  . 

.3.  Notes  in  circulation 
4.  Deposits — 

(al  Dominion  . . 

(bp  Chartered  Bank 
(c)  Other  . 


Total  . 

•I, labilities  other  rurr. 
.All  other  liabilities  ... 


Aug.  29.  1945 

Aug.  22,  1945 

Ch’ge  m  w  ’k 

.Ch'ge  in  yr 

< 

t 

« 

*  1 

204,679,962 

183.779,962 

T- 20,900,000 

-f  168,590,668 

201,679.962 

18.3,779,962 

-f  20,000,000 

~i-lb«s5!«».668 

384,68.3 

433.181 

—  48,501 

212,317 

...  1,062,687, ,325 

1.060,566,607 

4-  2,120.718 

■ 

4  2I4,fl6,5„517 

...  580,526.841 

o79,0.'>0,620 

■f  1,476.221 

—  10,228,079 

...  10,000,000 

10,000,000 

4-  10,000,000 

...  1,65,3,214,167 

1,649,617,227 

-i-  3,596.040 

-4-213.8;t7,438 

1,94  4,665 

1,911,915 

4-  2.720 

;i2,5.58 

11,116,305 

11,816,325 

+  2,299,980 

4-  675,726 

...  1,874..3;(9,781 

1,817,.588,6I3 

-i-26,75I,i;i8 

4- .382,8.58,957 

. . . .  5,OtH),000 

5,000.000 

I0,050,;t67 

10,0,50.307 

4-  2,008.766 

...  1,094,644,411 

1.089,909,819 

-f-  4,734,592 

■f  135,603,206 

.56,1 12, .3.3.3 

66,019,922 

—  0,037,580 

-4-  4,922,556 

471. ’26 1,466 

451, 100,070 

-f- 20,073,487 

4-  45,4nO,.58n 

41,919,422 

30,719,969 

-f  11,169,4.53 

4-  19,4.5.5,842 

569,296.221 

.517,996,869 

-i- 21, 305, .352 

4-  69,778,978 

176,070.062 

176,620  062 

—  ,550,000 

4-176,079,962 

I9,’268,820 

18,007,62$) 

-f  1,261,195 

—  614,9.5.5 

. , .  1,874,339,781 

1,847,588,643 

-1-20,751,138 

-4382,858,957 

Hog  Production  In 

Canada  Again  Down 

Ottawa — A  further  sharp  reduc¬ 
tion  in  hog  production  in  Canada 
is  recorded  in  th^  June  1  survey 
of  the  Dominion  Bureau  of  Statis¬ 
tics. 

Number  of  swine  on  farms  at 
June  1,  1945.  totalled  6,026,000 
head  compared  ivith  7,741,000  a 
year  ago,  a  drop  of  23  per  cent. 
The  drop  in  numbers  on  farms  was  : 
particularly  di-astic  In  the  Prairie 
Provinces,  ’fhese  provinces  record-  I 
ed  the  greatest  increases  during  the  | 
years  of  expansion  from  1941  to  i 
1943.  M  hilc  the  present  level  of  j 
production  is  slightly  below  that  of  : 
1941,  it  is  still  substantially  above 
pre-war.  Ontario  is  the  only  prov¬ 
ince  where  numbers  on  farms  at  I 
June  1  were  higher  this  year  than  I 
in  1944. 

Future  prospects,  based  on  num- 1 
hers  ot  sows  expected  to  farrow, 
are  for  a  further  reduction  In  hog 
production  In  1946.  While  increases 
in  fall  farrowings  are  expected  for 
Ontario  and  Prince  Edward  Island 
the  figures  for  all  other  provinces  | 
are  down  and  the  aveage  fo  the  Do- 1 
minion  as  a  whole  shows  a  reduc- 


me  re  Dividends  Are 
Placed  On  Record 

Leaiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Acme  tilove  XVorks  Limited 
Alumimim  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp. 
Anglo-Canadian  ’Telephone  Co. 
Anglo-Huionian  Mine.s 
Banque  Canadienne  Nalionale 
Bank  of  .Montreal 
Bank  of  'loronto 
Bathurst  1’.  &  P.  Co. 

Heath  4  Son  Limited,  W.  D. 
Belding  Corticelll  Limited 
Bell  leleplione  Co.  of  Canada 
The  Borden  Company 
Brazilian  Traction  Light  4  P.  Co. 
British  American  Oil  Co. 

B.C.  I’ackers  Company 
B.C.  Power  Corp.  l.iniiled 
Broulan  Porcupine  M.  Limited 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  .Malting  Co.  Limited 
Can.  Northern  Power  Cm-p. 

Canada  Permanent  Mortgage  Coip. 
Can.  Steamship  Lines  Limited 
Canada  5\'ire  4  Cable  Co, 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  4  Foundry  Co. 
Canadian  f.clanese  Limited 
Canadian  Cottons  Limited 
Canadian  .Malartic  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 
t.anadian  Westingtiouse 
Canadian  Wirebound  Boxes 
Capital  Trust 

Catelli  Food  Products  Limited 
Coniauriim  5iines  Ltd. 

Cons.  Mining  4  Smelling  Co. 
Consumer’s  Gas  Co.  of  Toronto 
Dominion  Hank 
Dominion  Bridge  Co.  Limited 
Dominion  Dairies  Limited 
Dominion  Engineering  Co. 

Dominion  Glass 

Dominion  Textile  Co.  Limited 

Easy  Washing  Machines  Co. 

English  Electric  Co. 

Falconbridge  Nickel  Mines 
Famous  Players  (Candn.) 

,Ford  Motor  Co.  of  f.anada 
F'oundation  Co.  of  Canada 
Fraser  Companies  Limited 
Gatineau  Power  Cn, 

General  Steel  Wares  Limiled 
Hollinger  Cons.  Gold  Mines 


Home  Oil  Co.  Limited 
Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  limited 
Kerr-Addison  Gold  Mine* 

Kirkland  I.ake  Gold  Mines 
l.a  Luz  Mines  Umited 
Leilch  Gold  Mines  Limited 
Lohlaw  Groceterias  Co. 

MacKinnon  Sled  Corp. 

McColl  F'ronlenac  Oil  Co. 

McIntyre  Porcupine  Mines 
.McKay  (Quebec)  Exploration 
McKenzie  Red  Lake  Gold 
Melchers  Distilleries  Limited 
Mexican  IJght  4  Power  Co. 

Robert  Mitchell  of  Can,  Limiled 
Moneta  Porcupine  Mines  Limited 
.Montreal  City  4  District  Bank 
Montreal  Gas  Company 
Montreal  Island  Power 
Montreal  Light,  Heat  4  Power  Co. 
National  Steel  Car  Corp. 

Noranda  Mines  Limited 
O’Brien  Gold  Mines  Limited 
Pamonr  Porcupine  Mines  Limited 
Paymaster  Cons.  Mines 
Penmans  Limiled 
Placer  Dex’flopment  Umited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 
Prox’incinl  Paper  Limited 
Quebec  Power 
Reliance  Grain  Co. 

Royal  Bank  of  Canada 
Shawlnlgan'  Water  4  Power 
Sherrill  Gordon  Mines  Limited 
Sherwin  Williams  Co.  of  Canada 
Sick’s  Breweries  Limited 
Silverwood  Dairies  Limited 
Simon  4  Sons  Limited,  H. 
Simpson's  Limited 
Siscoe  Gold  Minejs  Limited 
Slater  Co.  Umited,  N. 

Southern  Can.  Power  Co. 

Standard  Paving  4  Materials 
Steel  Co.  of  Canada 
Sun  I.ife  Assur,  Co.  of  Canada 
United  Amusement  Corp. 

Ventures  Limited 
Wahasso  Cotton  Co.  Umited 
Waite  Amulet  Mines 
Walker  Gooderhaiii  4  Worts. 
Western  Can.  Flour  Mills  Limited 
Western  Grocers  Limited 
Zeller’s  Limited 
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Work  For  RtsumpHon  I 
Falconbridge  Refinery 


Toronto — Falconbridge  Nickel,  It  Ijt 
Is  reported,  will  carry  on  with  Its  — — sassa 
present  production,  which  is  ap- 

proximateiy  one  and  one-half  mil-  stocks _ 

lion  pounds  of  nickel  a  month,  plus  xidennar 
copper.  Last  year's  rate  w.is  two  *nuariii« 
million  pounds  a  month,  but  in  July  .  ' 
this  year  the  shortage  of  manpower  .  , 
dictated  closing  down  of  one  of  the 
two  furnaces. 

The  company  is  occupied  in  get-  “ 

ting  refinery  ready  for  resumption  ^ 

of  output.  The  task  is  rendered  Astoria  Que 
complex  by  the  many  government  ^ 
controls  of  one  kind  or  another  Aubelie 
which  have  to  be  met,  and  by  the  -'Vuniaque 
very  grave  shortage  in  Europe  of  Aunor 
every  type  of  supply.  Coal  is  oniy 
one  of  the  many  things  seriously  Hankmld 
short.  However,  two  shipments  of  Metals 

matte  have  been  made  from  Sud-  Kxpl. 

bury  and  if  all  goes  well  the  refin-  •  • 

cry  in  Norway  should  be  turning  B®>'®ns  R. 
out  nickel  in  October.  Rldgood  K. 

_ Bobjo 

Improved  Position  For  Bonet.sT 
International  Mining  Bonviiie 

Br.ilorne 

Net  asset  value  of  the  ‘tSS.STS  Brou*arf**" 
shares  of  International  Mining 
Corp.  as  of  June  SO,  1945,  amount-  gyff'  ' 
pd  to  $4..32"),7.S7,  pqii.al  to  approxl- 


MINING  MARKET  RECORD 

Traasactiana  on  TORONTO  STOCK  IXCHANCE 
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.08 
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-f 
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.06  i; 

51,475 

.19ti 

.1.614 

.181, 
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2,100 

.52 
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7 
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l«,90(l 

1,050 

109,l!20 


I  Sheep  Cr. 
jSherritt  «. 

!  Sigma 
I  Siscoe  Gold 
■Siaden  Mai. 

I  Springer  S. 

I  Stan.  Ch. 
Steep  Kock 
Siurg.  15. 
j  Sullivan 
j  Sylvanitc 
I  Teck-Hughes 
Thom. -Lund. 
Towagmnc 
Trans.  Res. 
I’nion  Min. 
I'pppr  C.an. 
Ventures 
Vermilala 
Vicnnr 
Waite  .'Xmii. 
Wasa  l.aUe 


9,500 

.  1 5  i/i 

.14 

.14 
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.22', 

.  1  0  1.4 
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1.57 

1.57 

1.90 

1.56 
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.12 
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.6.30't 

.12 

.10  ’ 

.10 

—  2 

.19 

13,450 

.20 

.18 

.18 

1 

3  2 

.12 

Peuid  Ore. 

1 .4  50 

2.1  0 

1.90 

2.00 

-k  1  0 

2.4  0 

3.000 

1.0  0 

.98 

.98 

-k 

6 

1.46 

.85 

Osisko  1/. 

SG,.600 

.80 

.5:) 

.80 

+  21 

1.20 

,40 

..39 

.40 

.6  7 

.3.6 

,85 

16.25 

16.85 

+  1  5 

1 ,8.00 
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.3.6 

.37 
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mateiy  .T8.()2  slmre.  This  com-  (4.  o 
pares  with  *3^996  94.8,  or  $8.16  a  ?r.%Jla-tic 

share  as  of  April  Castle  Treth.  13,200 

48.07  a  share  at  end  of  1944  and  p  „  ,,, 

with  $8.61  a  share  as  of  June  30.  p^r,,  is^ipo 

Profit  and  loss  account  of  com- 1  nl’rn!! 


wuo  co.n,  „  ^  V..  •’"-Cent.  Pore 

1  “  ^  4.  Ch’lprvlllp 

Profit  and  loss  account  of  com- 
pany  for  .six  months  ended  June  „  .  "  . 

no.  1945,  .shows  a  gross  income  of 
Sno.JSl  from  dividends,  interest  p' '  , 
and  royalties,  a  profit  of  $269,3.32 
on  sales  of  securities  and  $76,463 
in  exppnse.s.  leaving  net  earnings 
Of  $223.?.50.  The  profit  of  $269,- 
332  on  sale  of  securities  represents 
difference  between  net  sales  pro- 
<eed.s  and  written  down  costs  of  '  ,  , . 
►ccuritios  sola. 


Siscoe  .May  Form 

A  New  Subsidiary 


Coniaurum 
Cournor 
Cons.  Smell 
Con  west 
Crolnor 
Crow.  Pat. 
Delnitp 
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Dome 

Doin.  Mag. 
East  A.mplii 
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Duaui'siip 
East  Mi.lart. 
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1.50 
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2.00 
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j  ROCDOR  MIXES  recently,  Pierre  Beauchem 

Kiiianced  privately  by  f.S.  inier-  ,  dent  reports.  .Same  will  be 
le-t.«.  Roedor  Mines  acivise.s  it  is  to  the  properly  and  will  b 
I  drilling  the  western  c.vteiisioii  of  ;  sn  **8  to  provide  for  an  in 
the  Lamanua  Gold  Mines'  main  !  ttcity  of  BOO  tons  per  day. 
irone.  Roedor  has  1,400  acres  of  i  This  work  will  he  execio 
ground  adjoining  on  two  sides,  the  !  with  the  sinking  of  I 
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1.4  2  +1  1..50  1.06  . .  I  11  I  — I  .1  .  I  I . . 

“:?s  '-T,  I  Western  Oil  News 

..50  ...  .64  .49 

T  's;,  \i2  ^!o7  I  First  Well  Spotted  in  Crossfield  Area  by  Imperial- 

“  I  ^  j  Anglo-Canadian  —  Drilling  Resumes  at  Pakisko 

-,fio  ti5  4.0.5  L50  Hills  No.  1  —  Mutual  Project  at  Kabo  Dome  to 

--  5  3  45  2.50  j  Resume  Work 

5.00  1 .5  5.65  .3.50  I 

.60  —  .3  .88  .51  I 

_ 1  4g  .24  ij  i  step  in  the  development  of  a  huge  acreage  held  by  several  In- 

1  4()  (5  s!i5  1.40  I  terests  ill  the  area  which  extends  from  immediately  north  of  Calgary  to 

.42i(.  -1-  2>i  !6t  36  j  Hie  Crossfield  district,  was  taken  this  week  when  a  well  was  spotted  west 

1^4  ■  _  2  2!59  1.85  |  of  Crossfiold  near  Madden. 

]2.2.«i  loiso  12.00  This  is  the  joint  test  of  Imperial  Oil  and  Anglo-Canadian  referred  to 

"”i;t  —  Vi  !32  "!i2  I"  couple  of  weeks  ago,  and  it  is  now  understood  that  the  hole  will  go 

fi,:;  _ _  2  '  1  05  .6.3  i  down  in  Isd.  9  of  sec.  ll-2S-2v.-5,  which  is  about  24  miles  north  and  6 

2, an  —20  .5.10  2.40  :  miles  west  of  the  city  ot  Cal.gaiy. 

1  40  1.77  1.20  I  Interest  has  neen  expanding  in ;  from  lower  cretaceous  sand,  reporl- 

S2  3  1.63  .70  !  I  his  area  for  many  months,  with  Im- '  ed  flow  ot  naarly  4,000,000  c.f, 

1  .22  -f  4  .4  1  .08  !  P®rial  companies  and  several  indi- 1  Ihrough  quarter-inch  choke.  The 

4.40  -f-  5  5.00  .3.30  |  viduals  taking  up  reservations  and  :  well  may  develop  greater  produc- 

.12  -f-  2  .65  .35  I  filing  on  acreage  until  the  hold-  tion  on  full  flo'jv. 

2  !i7  14  —  1'6  ;2.5  ;o3Rv  ings  helween  Cro.ssfleld  and  Cal- 1  Kxploralion  work  in  the  Vera- 

.10  —  2  .19  .n7ti  sary  have  been  quite  well  covered  I  i:„i,y  will  not  be  held  up 

2.00  -f  1 0  2.40  1.30  I  10  ^6-*-  ^  and  i.  irom  ip.  25  up  when  the  first  10-well  program  is 

•90  -!-21  1.20  •  .2  4  .  ,  ,  ...  ,  I  completed,  it  is  reported  this  week, 

I  .  Picvo'is  reports  ha\e  indicated  company  preparing  for  further 

"'  '  - -  '  '  I  that  the  northern  portion  ot  this  ex-  wells  in  the  area 

U  tensive  territory  is  to  be  known  as  '  :f.  if. 

IMOT6S  the  Dog  Pound-Cro.ssfield  area,  and!  „  v  e-  ,  .  ^ 

.  I  ^  6o._  latest  of  the 

■  T  by  Imperial  and  Anglo- 

rcrently,  Pierre*  Beaurhemin,  PreFi- 1  ^'anadian,  is  to  be  drilled.  v*"  co 
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LA^  •  ^M  tensive  territory  is  to  be  knoi^n  a^  ^  ¥ 

fVllflinCI  IMOT6S  \ihp  Do^  Pound-Crossfield  area,  and!  „  v*  o-  «  • 

^  !  it  is  here  that  the  first  well,  a  joint'  J""' 

'  ==- 1  venture  by  Imperial  and  Anglo- 

SKH  rerently,  Pierre  Beaurhemin,  Presi- 1  Canadian,  is  to  be  drilled.  n-vniw  ^  v*"  «  o  *l'i 

by  f.S.  inter-  ,  dent  reports.  .Same  will  be  removed  !  Ccntraclors  are  understood  to  have'  .  m  ikin-'^  hole  ‘5  8"n  feet^tr 

advise.":  it  is  m  Hm  properly  and  will  be  rebuilt,  the  contiact.  |  '  at’6^'’8  ^ 

e.vtension  ot  !  so  as  to  provide  for  an  Initial  cap-;  i  Royalit'e  No  S3  wa.s  at  .5.4  80  in 


acity  of  BOO  tons  per  day.  mograph  work  was  carried  out  over  ,  ^  v  V  C4  -  nni  u 

This  work  will  he  executed  joint- ,  the  holdtng.s  before  selection  of  the  '  '  v  ‘  'V  .,,, 

ly  with  the  sinking  of  the  shaft 'flist  lot  atlon,  and  progress  will  he  |  j  _  '  f'"!' 

j  western' end  of  “Lamaque  and  tiie  I  Rod  Hie  underground  development  !  followed  with  intere.st  owing  to  the'  '  Kon.hili-  \’n'''s3  reLrt.H  1  -ftv 
zone  is  said  to  enter  Roedor  at  the  i  of  the  ore,  fact  that  there  has  been  little  HriH- '  'pVe  vo  ’  '915 

angle.  In  the  first  hole  recently  put  J  -  I  'i-  .he  whole  of  these  f„"  i/ ^  *  "• 

down  a  2-foot  section  at  1_, 100  foot  :  <iOLRXOR  MI.M.NG  CO,  j  holdings.  i  Commonwealfii  Taber  well 

depth  gave  an  assay  of  $2,. 50.  This  j  Pierre  Beauchemtn.  managing  di- j  Ti.p.p  was  zoo.i  news  fioir  Pp.  1’®  drilling  .iround  Interest- 

hole  's  east  of  Hie  hole  now  prob- 1  ,.p(.,„,.  of  Cournor  Mining  Company:  cui-o  Hilh-  \o  1  well  this  week-'  '1"  dcpHis  this  week-end.  Latest  re- 
lug  for  the  Lamaqiie  zone.  .Xbout  Limited,  reporta  that  the  last  dia-  pni  ,\ftp,-’a*to.i"b  fishing  job  the' I’"'*  '''®  f'®’'’  ^*9  received 

1’.  miles  oast  of  Us  main  group  |  ..^ond  drill  hol^.  No.  11.  which  is ,  ^'^^p  JJ^^Ven  pfelred^ 

located  at  Ihe  contact  of  sprIdoHtes  mrinriinp.  rt.-iiiins:  linp.  stPm  I  ®xpecled  to  complete  around 


?is;oe  Gold  Mines,  it  Is  stated.  Duquosiif 
may  form  a  company  n  ‘s  Thomp-  East  Mi.1 
f on-Boa sqnet  proport.y  on  the  west  Last  SuH 
side  of  Cadillac  Towiishiji.  This  is  Elder 
said  to  1).?  one  ot  the  brightest  look-  Eldotla 


I  rift,  and  Siscoe  has  pursued  an  ex¬ 
ploration  program  in  the  past  year 
with  as  many  as  three  diamond 
drills  operating  on  the  propeii.y  at 
one  time. 

Dewatering  conHnties  et  the  Sis- 
eoe  Extension  property,  '.vliicli  has 


is  under  direction  of  f'harles 
Campbell. 

Aubelle  Lefs  Contract 

For  Sinking  Of  Shaft 


.67 

26.0i; 

.3.8  U 
.43 
1.25 
1.3  5 
2.90 
4.0.5 
.96 
.7  5 


Roedor  has  t  hre-  claims  ad  ioining  localed  at  Ihe  contact  of  sprIdoHtes  ^  ^  Including  drilling  line  stem  I  ®xpecled  to  complete  aroii 

lip  oblained  within  ton  ,  aia.s  cut  *1^***'^^^*^*]'®*  j  the  last  item,  the  bit,  bein?:  recov- 1  .  ^  ^ 

I  the  moRl  ininortant  yielding  n2.f»5’^red  Thursday.  It  is  stated  the  hole;  Morso  m  SasKatebew 


r-m.i-t-'Ti  nil  I  \iivivr'  I  u-  ,  '9  now  in  shape  for  Immediate  drill-  I  drilling  at  5.126  at  the  last  re- 

(.01  1  ER  HILL  M1MX(.  Two  drilling  machines  are  now  in  ;  j,  ^nd  Ihe  tools  were  being  run  ' 

Copper  Hill  Mining  Co.,  Ronyn  oP®iotlon  and  .a  third  one  will  be  I  .j-^ucRdav  evening  ♦  <!•  ¥ 

Township,  states  Hole  No.  1  wasIl-'H  in  opevitioii  very  shortly  to  j  officials  left  Calvary  for  Ihe  lo-  I-lnydiniiister  Oil  rrodnceis  No. 
completed  at  396  feet,  after  pass-  ®xplore  underground  in  Ihe  north- j  cation  Friday  to  ohserve  the  early,  ^  reported  depth  of  1950  feet, 
iiig  through  173  feet  of  altered  ®''n  section  of  Ihe  property,  using  |  3^  ,,,g  ^.p„  i  ¥  ¥  ¥ 

phyolitp.  carrying  considerable  min-  "i®  lower  levels  of  Perron  Gold,  rpi^p  pckigitj  Hills  No.  1  was  Imperial  (Jrassy  Lake  No.  $ 

eralization.  No.  2  Is  drilling  to  pass  ^Hnes  Idmlted  which  is  open  to  a  drilled  lo  4400  ft.  In  1936,  and  re- i  '■®PO''l®rt  3.426  feet  yesterday, 
under  Ko.  1  at  500  feet.  Drill  is  <^®P'I»  *“  1  ported  Banff  shales  at  dept.’ In  hope  ;  ,  ,  *  *  * 

testing  a  strong  shearing  which  •‘’®  B'-'anfor  property.  Av-|jj,aj  Devonian  will  be  found  in  Imperial  Chin  No.  ?,  spudded 

carries  good  copper-zinc-gold-silver  rangement.s  have  been  made  with  .i,:.  uio^u  uf  .^u^nst  19.  a  depth  of  2.061  was 

values  across  widths  np  to  40  fool  '"®'-'on  >  ^'P®®  Limited  where-  npi  ft  arrangements  h^e  '  shown  last  week-end. 

on  surface.  1'^ I  been  ^  ^  ^  ^ 

-  he  used  as  a  base  for  this  drilling  ;  ,,„,.|zon  and  it  Devonian  is  found  in  '  »"ll'ns:  «t  Hay  l.ake  Dome  near 

LAS.\LLK  AEI.LOWKMEE  j  progriim. _  !  place  Ihore  are  good  hopes  for  a  :  "'®  -Montana  horjer,  the  Admiral- 

LaSalle  5'ellowknifp  (iold  Mines!  '  .  I  successful  completion.  ;  BiTH.sh  Dominion  was  making  hole 

advises  hole  8  comp'.eied  at  750  '  IH  \  .3A  Ml.N’ES  ¥  48  ¥  **'  1.84  6  feet  last^week-end  after 

feet,  cut  $23.10  across  9  inches.  Hole  12  was  completed  at  .368  ft..  Supported  largely  by  farmers  of  |  sP"<lt*loR  August  22nd. 

$8.85  across  38  Inclms,  $75.07  |  after  eiicotinlering  free  gold  at  '  Hie  district  who  have  high  hopes  of ,  n  1  o  1  *  i,  liT 

across  8  inches  and  .$4.62  across  22  .depth  of  212  ft.  Duvay  Mines  stales.  !  ultimate  success,  the  Keho  Dome'  H®1  Bonita  the  Mcl.eod  well 

indies.  The  Inst  was  at  depth  ot  7.32  I  This  hole  was  drilled  north  of  the  i  well  near  Barons,  which  has  strug-  ;  "as  leported  fishing  at  Hie  latest 

feet,  and  additional  assays  are  e.\- '  main  showing  and  hole  1.3  has  been'  gled  along  for  some  years,  making!  but  there  has  Iteeii  no  recent 

nected  from  this  point  to  the  liot- i  started  further  northeast.  Follow- i  progress  when  ciricumstances  per- ;  * ®f’”i'*  and  officials  are  absent. 

tom.  Holes  9  aud  io  were  spotted  to  '  ing  clearing  of  overburden,  holes  1  milled,  is  expected  lo  again  he  ^  p  1  -i  * 

prove  this  area  and  core  is  now  in  :  w-ill  be  blasted  to  dear  Hie  c.arlion- 1  under  way  early  in  Seplember,  ac-  j.  -OO  f.^et  to  drill  to 


completed  at  .396  feet,  after  pass- 1  ®xP>o''®  underground  in  Ihe  north- ,  Friday  to  observe  Hie  early 

in.g  through  173  feet  of  altered  ®''o  section  of  Ihe  property.  «»lng  [  at  the  well, 

phyolitp.  carrying  considerable  min-  "le  lower  levels  of  Perron  Gold;  rp||p  pekighj  Hills  No.  1  was 
eralization.  No.  2  Is  drilling  to  pass  ^Hnes  Idmlfed  which  is  open  to  a  drilled  lo  4400  ft  in  1936  and  re- 
nnder  Ko.  1  at  500  feet.  Drill  is  <l®PHt  of  2  20,9  feet  in  the  vicinity  |  J^d  ^antf  shales  at  dept.  In  hope 
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report  and  officials  are  absent. 
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Grab.  Bousq.  1.000 
|Gunnar  4.500 

,  ,  ,  ,  o  .  .  i-  I  Hale.  Rwa.  10.600 

Mines  have  let  a  contract  to  PatiUdv  16,000 

Harrison  for  the  r.xcavation  of  a  ^  ^ 

compartment  shaft  to  depth  of  .500  1  t  qpo 

vertical  feet:  creation  Harricana  .tL.kOO 

at  123-foot  intervals,  and  ihe  <1®'"*  ]4flsa,3  10  9'’7 

ing  of  rross-c.uls  to  the  veins  oort  '  se’fipo 

lateral  drifts  on  No.  1  Vein  for  3  28150 

000  feet  on  each  of  two  of  the  said  ‘  '  '^os 

levels.  T.ork  is  .scheduled  to  6®'  bonier  YK  ’8.S00 
under  way  in  on.e  week.  I  Ho«co  3.3  100 

The  shaft  will  be  sited  for  econo-  j 
mical  development  and  extraetton  1 . .  •  „  ■' 

of  No.  1  Vein,  which  extends  across  | 

th^  noithcin  p3it  t>f  tha  piop^^rty  _  Nir*k^i  **  '?74 

for  2,500  feet.  Continuous  d.illiiig 

during  the  past  year  has  indicated  ,  .  ^ 

000  lineal  feet  of  the  vein  to  grade  '  nr-.,-  4’cAfl 

.$10.78  gol.l  across  average  width 

FiJa^Sr'to  the  extent  of  $500.- 
000  hav3  been  provided  for  this  '  '  j'-ion 

program  and  for  mill  construction  ;  .  -'^p, 

it  underground  k'  k.  Ho^  I’.Ul 

firm  dn'.ling  results.  Meanwhile, 

..rfaee  exploration  d'a^nd 

drilling  of  several  other  strong  ,  ,  .  , 

gold-bearing  veins  Is  being  con-  /  ^ J'JJH 
Hnuel  by  a  staff  of  engineers  under  j,  -V.on 

dlr..,.0„  „r  ^  P.  Nj.rrl,  gen-  j  "  i  !!! 

pral  manager  of  .he  company.  Lamaque  100 

COl/OMAC  YELLOWKNIFE  ['^Pa 

Colomac  Yellowknife  Mines  Ltd.  .tat  1 

has  been  formed  with  a  capltallza- 

tion  of  3.500.000  shares  of  $1.00  H®  ^.800 

par  value,  to  develop  a  group  ot  24  ,  r’-nn 

claims  adjoining  the  property  of  fi«'.5An 

India  Lake  Gold  Mines  on  the  Lingman  L.  66,200 

North,  in  the  Indian  Lake  area.  The  t-ouvicoui t  'H.SP 

company  announces  that  plans  for  ”  «’cnn 

immediate  exploration  and  develop-  J 

ment  are  well  advanced.  Lumber.  |  ‘  "•*  . 

equipment,  operating  supplies  and  J']®"  c’-oc 

food,  sufficient  for  work  through  | 

tlie  winter,  iiave  iteen  collected  inl^-  “  East. 

Yellowknife  for  shipment  into  the  „7’2ca 

Marcus  G.  71,250 

property.  -1  aaa 

Strong  mining  financial  interests  |  Marion 
of  Toronto  have  arranged  an  under- '  McIntyre  3..n 

writing  and  option  agreement  with  j 
the  company  which  has  provided  I ^‘vH®Han  ,, 

$125,000  cash  to  the  treasury,  with  |5T®Marmac 
options  providing  a  further  $47.5,- i^lo.  Corp.  .5,465 
000,  if  exercised.  |Aloneta  5, ..00 


prove  this  area  and  core  Is  now  in  :  will  be  blasted  lo  clear  Ihe  c.arlion- 1  under  way  early  in  Seplember,  ac-|  ."11*'.!'^””^,“'**^  drill  to 

for  assay.  Hole  11  is  comploteil  and  '  ate  zone  for  bulk  sampling.  The  j  cording  to  edvices  from  the  south  i  Jh®  Madison  lime.  Mercury  reacji- 


•*'*’'2  .No.  3.3  should  he  completed  in  a  I  compreFsor  has  been  moved  to  Mai-!  this  week 


ing  Brown  sand  this  week  at  6.171 


Jason  M.  4,700 

Joliet-QiiP.  95,3.50 
Kayrand  2. .500 

Kevr  Addison  5,4®  1 
Kirk.  Hud.  8.900 


r.alirador 
L.  Dufaiilt 
r>.  Fori  line 
I.ake  Shore 
r.amaqtie 
r.apa  Cad. 
Lapaska 
Lebel  Oro. 


iM<  L.  Cock 
Madsen  R.  L 
Malartic 
.M.  East. 


McMarmac  55,000 

Min.  Corp.  5,4  65 
Aloneta  5,200 

.Mosher  L.T^.  8,3tl0 

VILLBOX.V  GOLD  MIXES  IN.  Calumet  8,000 
Progress  report  of  Vlllbona  Goldlhic.^us  3,600 

Mines,  Vlllbona  township,  Quebec,  |^-  Ridlam.  12,000 

states  that  the  Vlllbona  shear  has  N’lb  Y.K.  12,800 

lieen  traced  for  one-half  mile,  with  ^ipiasing  .3,290 

work  completed  indicating  that  it  Noranda  1,3.39 

traverses  the  northern  part  of  the  Norbenite  9,900 

property  far  ’n  exce.j3  of  one  mile.  Norgold  2,600 

This  .shearing,  determined  to  be  a  Normetal  1.420 

part  of  the  re.gional  shear  system,  No’land  11,500 

carries  a  large  percentage  of  quartz  North  Can.  1,800 

and  some  mineralization,  and  will  O’Brien  26,340 

hefested  by  diamond  drilling.  O’Leary  Mai.  11,800 
In  the  southern  part  of  the  prop-  Omega  26,507 

erty,  siniiinr  trenching  and  mag-  Oreiiada  10,000 

netoinoter  work  has  traced  Hie  sul-  Panicur  2,3  tO 

phide  zone  for  a  distance  of  4,000  Pand.  Cad.  58,819 

feet.  Parts  of  Hie  zone,  sho.ving  con-  Parainaque  13,000 

siderable  sulphides  carrying  gold  Part.  Mai.  10,500 

value,  will  be  exDlored  by  drilling.  Paymaster  72,931 

which  will  also  servo  to  test  its  ex-  Perron  3,056 

tension  northward  for  approxl-  Pick.  Crow  2,125 

mateiy  1,600  fert  to  its  presumed  Pioneer  980 

intei'secticii  with  the  Vlllbona  Pore.  Pen.  1,(00 

Pore.  Reef  3,500 

_ Pow.  Ron.  1,600 

TEClv  .\DDS  L.dM.3Ql’E  P.  Ron.  V.T.  4,20( 

HOLDIXGB  Premier  8,700 

Toronto  —  With  Teck-Hughes  Preston  5,450 

Gold  Minis,  Limited,  reported  to  Pros  Air  1,000 

have  augmented  its  Lamaque  Gold  Purdy  Mica  2,100 

Mines  holdings  through  purchase  Queenston 
from  Anglo-Huronlan,  Limited,  of  Quemont  6,1(1 

110,000  shares  at  a  price  said  to  be  Regcourt 
close  to  recent  market  levels  for  Reno  Gold  4,300 

Lamaque,  Teck-Hughes’  Interest  in  Roche  L.Ia  4,000 

the  young  giant  of  Bourlamaque  Rouyn  Merg.  6,600 
would  be  inereased  from  2,250,000  Rayanor  10,000 

shares  or  75  ?,  to  2,360,000  shares  S.  Antonio  5,620 

or  7S.667o  of  the  outstnding  3,-iSHnd  R.  9,500 

^(00,000  shares  of  Lamaque  Gold.  Senator  264,800 
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.0  6  'A 

.0  6'; 

—  1  'A 

.08 'A 

.0  1  1. 

.38 

.rs4 

.34 

_  -) 

.42 

.16 

6.30 

6.25 

6.30 

+  5 

6.90 

1.99 

.75 

.72 

.72 

—  3 

1.10 

.6  3 

.29 '4 

.28 

.28 

—  1 

.30 

.20 

.35 

.3  5 

.3 .6 

1.71 

1.67 

1.69 

—  3 

1.85 

1.26 

.40 

.36 

.37 

—  2 

.75 

.3  6 

.40 

.38 

.40 

+  2 

.64 

.29 

2.90 

2.75 

2.90 

+  30 

3.00 

2.36 

55.7.6 

54.75 

55.75 

+  .75 

59.50 

50.00 

.96 

.90 

.9  5 

+  4 

1.65 

.85 

.12 '4 

.11 

.12'/; 

+  2 

.20 

.06  '2 

.68 

.68 

.6,8 

.88 

.64 

.15 

.14'/4 

.14  14 

— '  '/4 

.26 

.1  ’2  'i 

1.15 

1.10 

1.12 

+  6 

1.63 

1.06 

3.50 

3.25 

3,35 

+  10 

3.90 

2.26 

.32 

.:io 

.31 

+  1 

.39 

2  2 

.45 

.38 

.4.3 

+  5 

.68 

.3  4 

.64 

.61 

.63 

+  2 

1.20 

.60 

l.’;5 

1.70 

1.75 

+  3 

2.12 

1.19 

.39 

..3  4 

.39 

+  4 

.44 

.0,8 

.28 

.24 'A 

2  7 

+  2 

.64 

.24  'A 

.0.8  'A 

.08 

.08  >4 

.16 

.05 

.84* 

.79 

.80 

.88 

.37 

1.50 

1.42 

1.50 

—  1 

1.75 

1.06 

4.35 

4.1.6 

4.30 

+  20 

4.45 

2.4  0 

6.15 

6.10 

6.10 

— 15 

7.10 

4 . 5 

.72 

.70 

.70 

1.01 

.70 

.30 

.4  5 

.26 

1.35 

1.23 

1.35 

+  5 

2.00 

98 

1.15 

1.08 

1.15 

+  3 

1.65 

81 

1.70 

1.65 

1.70 

+  10 

1.98 

1.15 

2.80 

2.70 

2.75 

4-  5 

3.4  5 

2.46 

.5,8 

.53 

.58 

+  S 

.60 

36 

.27 

.40 

.1  6 

.95 

.90 

.90 

—  4 

1.39 

.80  ■ 

9.20 

8.85 

9.15 

+  .35 

10.50 

.1  8 

.38 

—  3 

.70 

.3  5''i 

.09 

.07 

.09 

+  1 

.10 

.04  'i 

.15 

.15 

.15 

_  2 

.28 

.iix; 

.50 

.48 

.50 

4-  4 

.65 

.36  1a 

.3.6 

.33 

.35 

+  3 

.41 

.30 

4.95 

4.75 

4.90 

k  i-5 

5.0  0 

4.06 

.1  2 

.1 1 

.1  1 

.1  .8 

.0.6 

1.01 

.81 

,96 

4  14 

1.4.6 

.31 

ROl  LETTK  GOLD  MIXES 


few  days.  Approximately  10,000  jiicli  Quebec  Min.is  adjoining  to  Ihei  This  is  an  excellent  example  of  ;  ^®®*^  with  Dulhousie  drilled  earlier 
feet  of  drilling  has  been  done.  cast  for  similar  work.  'Hie  independent  enterprise  pushed  6,068  feet.  The  hole  is  bottomed 

- - - - -  I  forward  in  face  of  dlffimlty,  lo  below  6,250  and  logging  is  about 

KEXrOl  R  GOLD  MIXES  ROl  LETTE  GOLD  MIXES  |  which  the  oil  industry  owes  »o  J^9^  f®®t^higher  than  at  the  nearby 

Kencour  Gold  Mines  adjacent  to  Ro:,lclts  Gold  Mines,*  Prlvat  j  ""Se  well  has  been  heKl  up  ati  *  *  * 

norts  dru/ho?e**\^  G^Cs^e^^^  Township,  Quebec,  reports  No.  4  ]  ggsO  ft.  for  some  months  owing  to  r>®eppr  than  was  expected,  the 

eietl  whlesD^^Jad‘^miner^^^^^^  drill  hole  completed  and  20  samples  j  a  complicated  fishing  job  which  h''®”  ''ell  at  .1  .imping  Pound 

den  h  of  ®37  ft  shipped  out  for  assay.  Directors  are  I  developed  .shortly  after  officials  re-  reached  the  Blairniore  this  week  at 

Ind  ?  f  ft  aVspv^,7.3  r7  am^S  Jo  ‘lulling  ,  ported  a  flow  of  gas  believed  to  be  j  -  fiS  feet.  First  gVit  was  reported 

=T.1„1  (elc  exploratory  work.  First )  ^rt.  Operations  were  then  suspend- 1  a'  and  a  second  grit  bed  at. 


feet  ot  drilling  has  hcen  done. 

KEXrOl  R  GOLD  M1XE.S 

Kencour  Gold  Min<^.  adjacent  to 


4  0  feet  higher  than  at  the  nearby 
Frontier. 

¥  ¥  ¥ 

Deeper  than  was  expected,  the 


tered  on  Trojan  and  Command. 


suits  of  this  hole  and  No  5  inril  ]  ®®'’9'Hoii.s  similar  lo  those  encoun-  pietpd  plans  to  go  .ahead  and  fin-'  ¥  ¥  ¥ 

.tills  of  tins  hole,  and  No.  5  intll  |  (pred  on  Trojan  and  Command.  i  (»],  »he  hole  1  '•’h®  Franco  Rilev  No.  1  at  Ver- 

cate  the  extenston  westward  of  a  , - :  3  ,  j.,  ,.2,^.  ,  ,  milion  had  not  resumed  operations 

cLied^'orthr'a"  loining  t'oLn'l  PLXX.ICLE  GOLD  ;  the  HeJ-o  Dome  wall'has  attracted  the  latest  report  from  1867  fee,. 

900  feet  to  the  east  "  t**^*'*  holes  put  down  for ;  lots  of  attention  and  Interest  and  which  it  has  hcen  standing  for 

' _ ' _ I  geology  tests  have  been  completed  |  Gulf  Oil  Co.  back  in  1  943,  were  snf- !  *®trt®  Hnie. 

REBXIR  GOl.l)  MIXE.S  at  property  of  Pinnacle  Gold  Mines,  j  ficlently  impressed  to  take  a  re- 1  ¥  ¥  ¥ 

‘  '  ‘  ‘  '  J  .  Privat  town-Ship,  according  fb  J.  M.  j  servatlon  of  319,000  acres  in  Hie  Tlip  McIntyre  No.  3  well,  drilling 

Deep  diamond  drilling  is  tiiidei  -  j  f>(,],pn  Directors  have  completed]  general  area  coveritig  twps.  11  to  1  for  gas  in  isd.  It  of  sec,  21-3-22w4.- 

way  at  the  Rebni.'  *’<'id  Mines,  in  ,  pi„p.,  for  H,g  seco.id  phase  of  de- 1  13  in  rges.  2(i  to  24  and  twps.  16  to  j  finished  drilling  at  1210  ft.  and  has 

the  .Steep  Rock  district.  j  vclonment  in  the  form  of  deeper!  9  in  20  to  23wl.  Ian  applIcaHon  before  Ihe  Board  lo 

.<1  •..-r.  .r-.7vV7r  •  drilling.  A  large  imount  of  trench-  ¥  ¥  ¥  ]  sti.spend  operations. 


ELDER  GOLD  .lENES  l.jnp  stripping  has  been  done  California  Standard  Progress  re- 

A  wire  to  officials  of  Elder  Gold  !  and,  with  .an  .ntigmenled  crew,  the;  port  this  week  shows  the  company's 
.Mines  from  A.  H.  Jlonsberger  states  |  work  is  to  be  largely  extended,  and  i  trend  to  more  exploratory  wells. 


¥  ¥  ¥ 

Ponalia  well  'it  Lloydininster, 
spudded  August  15  and  was  com- 


Hiat  drill  hole  111  at  property  cut  |  continued  throughout  Hie  comlngj  There  is  only  a  single  well  drill-  rl®t®d  August  21  in  lower  crctace- 


No.  t  vein  at  a  point  1,200  feet  |  winter. 

I  soiiHi  of  propicted  intersection  with  - 

No.  1  vein  .averaging  at  depth  290  WEKFSKO  COX.SOL1DATED 
feet  •$0.47  across  (i.5  feet.  This  lines,  IVinnineir  —  Recent  results 


ing  Hie  Conrad  field,  Conrad  Prov.  |  ous  sand  with  good  saturation.  Cas. 
7B-3.3B  which  was  spudded  Thiirs-  :  ing  has  been  set  and  the  well  is  pre- 
day  last  and  was  drilling  at  1 ,006  j  p.aring  to  go  on  the  pump.  Smyth 
feet  at  the  week-end.  I  ^’o-  L  >•»  the  same  field,  is  alsn 


feet  -$0.4  (  across  fi.o  feet,  this  lines  ^  IVinnipeg  —  Recent  results  at  feet  at  the  week-end.  I  No.  1,  in  the  same  field,  is  also 

up  on  dip  and  strike  with  previous-;  Squall  Lake,  Snow  Lake  area,  Nor-  At  Princess  two  wells  are  deep-  aw’aiting  installation  of  pump  at 

ly  unexplained  inter.scclions  in  deep!  tlieni  Manitoba,  have  been  so  inter-  enin.g.  Princes  1S-22A  which  spud-  !  H*'"  feet, 

holes  N(is.  76,  81,  82  drilled  to  No.  L.stjng  that  a  program  of  100,000  ded  Aug.  12  and  is  now  at  3,670  i  ¥  ¥  ¥ 

1  and  No.  .3  veins  vhere  widths  of  1  feet  of  diamond  drilling  has  been  feet  and  No.  16-2;!.-\.  which  is  3,78ti  ■  Tl'®  Fraser  Allierta  Government; 
unlcnown  vein  tin  to  18  feet  were  planned,  with  over  $300,000  in  feet  starting  Aug.  14.  "'t'R  at  Milk  River  was  last  heard 

recorde.’I.  Hole  No.  1 1.5  now  drilling  !  treasury,  according  to  R.  J.  Jowsey,  Burdette  Province  started  this  j  from  a  couple  of  weeks  ago  when 

100  feet  north  on  line  ot  strike  ex- 1  president  of  WG'(vUsko  Consolidated,  week  and  was  drilling  plug  Friday  !  i*  was  drilling  and  carrying  casing 


pected  to  cut  No.  4  vein  at  depth  Wekuslto  holds  ground  between  afl“r  setting  surface  casing 
250  feet.  I  Squall  and  Mef-eod  Lakes  more  Patricia  C.P.R.,  also  a  ne 

■;  than  nine  miles  in  length.  this  week  was  making  hole 

SILLI\.\N  ROl  Kli.lM.lQl  E  1  -  feet.  Wrentham  Province  J 

MIXES  I  ],.ISSIE  RED  L.IKE  drilling  since  August  10th,  ' 

Announcement  is  in.ide  iiy  Sulli-|  Toronto  —  Headed  by  a  .strong  3,275  feet  and  coring, 
van  Bourlamaque  Gold  .Mines  Ltd.  ^  l,oaid  ot  directors,  including  J.  Me-  Taber  Province  47-l.SA,  sf 
that  a  contr-ict  has  been  signed  tor  |  Donough,  president  of  Madsen,  J.  E.  August  4,  s'howed  a  depth  of 


diamond  drilling,  w  hich  is  to  start  |  McDonough.  J.  B.  Streit  and  M.  feet  last  w  eek,  coring. 


aft“r  sotting  surface  casing.  I  at  217.3  feet. 

Patricia  C.P.R.,  also  a  new  well  |  ¥  ¥  ¥ 

this  week  was  making  hole  at  515  1  ^t  Riisylvia  the  Istris  No.  2, 
feet.  Wrentham  Province  No.  2,  |  which  set  surf.oc®  pipe  at  110  ft., 
drilling  since  August  10th,  was  at  ;  was  diilling  at  8il  feet  .\ugust  2<i, 
3,275  feet  and  coring.  1  arcorrilng  to  a  Conservation  Board 

Taber  Province  47-1.5.\,  spudded  report. 

.August  4,  s'howed  a  depth  of  3,1 7.8  ¥  ¥  ¥ 


¥  ¥  ¥ 

Tlif  deep  cable  tool  hole  of  Max- 
mont  Pete  has  been  standing  for 


immediately.  |  Masterson,  Lassie  Red  Lake  Mines  x  ¥  ¥  mont  Pete  has  been  standing  for 

The  Sullivan  Bourlamaque  prop-  has  been  formed  o;i  a  group  of  five.  Another  gasser  was  added  lo  Ih.^  some  lime  at  9857  feet,  with  a  flsh- 
erty  is  located  in  Ihe  immediate  claints,  adjoining  Dexter,  Delta  and!  Bata  Pete  string  in  Saskatchewan  '•’S  job  on  hand 
area  ot  Ihe  Centreniaque  and  East  Martin  McNeely  in  ihe  Cochenoiir- 1  this  week,  when  Bala  Pete  No.  9  In  ¥  ¥  ¥ 

.Sullivan  properties  and  on  a  recent  Campbell  section  of  Red  Lake.  Isd.  16  of  14-39-23w3,  producing  :  Contract  has  been  let  and  drill- 


.9!)  visit  to  the  properly,  holes  weie  ,  _________________ 

.6:1  spotted  by  the  conipany’s  consulting 
2ii  engineer.  Mr.  P.  .Malouf,  M.E.,  to^ 

3.6  explore  Ihe  favorable  geology  north;  UUv 

26  of  the  Malarlic-Bourlania(!He  con- 1 

36  tact  which  extends  completely  |  ‘  ' 

29  through  the  properly  running  ■  (Supplied  1 

:ir(  northeast  to  .southwest.  | 

no  As  a  result  of  Hie  atteiiHon  at- j  Week  Ending: 

8.6  tracted  to  the  southwest  section  of  j 

(16 Bourlamaque  Township  by  the  Total  Daily  Aver.,  I'.S. 
64  .spectacular  copper-gold  ore  dlscov-  Same  Week  I^ast  Year. 

1  2  *i  I  ery  in  recent  drilling  on  the  East 

06  Sullivan  prop.^ri.c,  Sullivan  Bourla-  ;  Incr.  over  f-ast  Year 


Crude  Oil  Production 


(Supplied  by  Parkinson.  JoncM  Jk  Co.  Ltd.) 
UNITED  STATES 


Aug.  25 
(  rude  Oil 
4.888,800  Bills. 
4.673,050  Bbls. 

215,7.6  0  Bbls. 


Sullivan  prop.^ri.v,  Sullivan  Bourla-;  Incr.  over  f-ast  Year  215,7.60  Bbls. 

niaque  Gold  Min°s  was  enabled  to  |  - -  —  ,  — 

complete  advaiitageous  arrange- 1 

ments  to  secure  ample  funds  to  test  ! 'j’otal  Production  JHiittary  1 -August  2.6,  1945 
its  property.  'Same  Period  Last  Year . 


j  .M.VCDO.N'.X LI)  Ml.NE.S  j  Increase  over  Last  T'ear  . 

i  Macdonald  .Mines,  idniited,  share-  ^ 

I  holders  are  in  receipt  of  a  progress  Crude  Oil  Slocks  August  IS,  194.6 
j  report  issued  liy  Stewart  Troop,  j  Crude  Oil  Stocks  August  1!,  1915 
I  managing  director,  which  states 

I  that  during  ihe  past  month  dia- 1  Decrease  for  Week  . 

i  mond  drilling  has  continued  with  ! 

some  delays  due  to  heavy  overtiur-  Crude  Oil  .Stocks  One  Year  Ago  .  . 

den.  Holes  A-35,  .\-36  and  A-37  - 

liavc  lieeii  completed  and  holes  A-  Gasoline  Slocks  August  IS.  194.6  . 
3  8  and  A-39  are  in  progress.  As  in  Gasoline  Stocks  August  11,  1945 
other  holes  in  the  sulphide  zone, 

these  have  cut  1ie.sv.v  to  massive  Decrease  for  M'eek . 

mineralization  for  the  greater  part 

of  their  length.  'The  geophysical  Gasoline  Stocks  One  Year  .Vgo  . 

survey  conlin;i.>«  to  enlarge  and  ex-  - 

tend  the  sulphide  zone  in  both  dl-  CA 

roctions. 


_____________________  I  ing  is  expected  to  liegin  shortly  on 

'  !  a  xvell  to  go  down  on  Gaspe  Penin- 

'  sula,  Qiiehcc,  on  acreage  reported 
‘vlUdlOn  ,  on  some  time  ago  by  Dr.  J,  O.  G. 

j  Sanderson,  Calgary,  geologist  to  the 
I  original  syndicate. 

!■  4k  Co.  Ltd.)  I  present  well  which  has  re- 

g  ’  ;  ceived  encouragement  and  support 

Aug.  IS  Daily  Aver.  Trom  the  Que'oec  bureau  of  mines 
Crude  Oil  Decrease  '  interesting  development,  is 

4,932,65it  Bills.  4 3 ,6 .60  Bills.  ' ’’“r’"®*!  York  syndicate. 

.and  is  to  be  drilled  by  Structure 
DriTlliig  Co.,  of  Montreal. 

¥  ¥  ¥ 

!  The  White  Fox  No.  1  well,  of 
Barrels  1  Torch  River  Syndicate,  reached  De- 

94.6  .  1,143,753,32.61'°”^®''  ^®®*-  week,  and 

1  _068’78o!900  ;  di  ill  deeper  into  that  forma- 
_J _ ’ _ i  tion. 


"  QIEMOXT  MIXING 

211,910,000  Drilling  for  ore  body  extension  at 
214,098.000  Quemont  Mining  has  gone  just 

- about  as  fir  a.i  it  can  go  for  pres- 

2,188,000  ent  and  it  can  be  expected  to  ease 

- off  until  formation  of  ice  on  Osisko 

223,040,000  Lake  permits  a  new  setup  of  drill 
holes,  and  drillin.g  can  be  done  from 
85,985,000  workings  below  surface.  Most  of  the 
86,307,000  holes  preseaily  planned  belong  to  a 

- series  of  1,000-foot  long  vertical 

322,000  holes  programmed  to  ascertain  pro- 

- - per  site  for  .1  production  shaft.  Sev- 

79.908,000  ®ral  holes  of  this  series  have  al- 
I  ready  been  sunk,  aut  many  ot  them 
:  will  have  to  be  bored  deeper. 


LOl’ATCOl'RT  (iOLDFlELDS  Week  Ending  .Au.gu.st  20,  194.6 

Excavation  woriv  for  shaft  sink-  Week  Ending  August  13,  194.6 
ing  at  the  Louvicourt  Goldfield 

property  is  ■well  under  way  and  a  Increase  for  Week 


Dally  Aver. 
Crude  Oil 
20,976 


Increase  for  Week 


sliglitly  used,  has  been  purchased  I  Daily  .Average  Prodticlioii  Same  Week  l.asl  Year 


ude  Oil  ;  I  PPER  CAN  ADA  QUARTER 
20,976  I  Toronto  —  Upper  Canada  Mines 
20,864  I  treat%d  20,805  tons  of  ore  in  the 

- I  quarter  ended  July  31,  and  reallz- 

1 1  2  !  ed  Income  of  $233,383,  the  Com- 

- I  pany  reports.  Returns  were  equal 

2.4,357  I  to  $1.1.22  per  ton. 


THE  FINANCIAL  TIMES,  SEPTEMBER  7,  1945. 


MACHINE  TOOLS 
hi  BIG  DEMAND 
WITH  WAR’S  END 


American  Manufacturers  See 
Capacity  Operations  for  a 
Year  at  Least 


"..'i"  ""T  '■  .I...— . I  i,7no.204  at,  J'ino  1,  (here  was  a  900,000.  Qualified  August  IT,  194.i. 

*  -rm  mm-  m  j  sain  or  I.SLM  person^,  or  O  l  pe;- J  (ILEXMVET  G0L1»  MI.VES  J.IM- 

AT  THE  LOOKOUT  .n  d.„d 

,  payrolls.  Rased  on  thfi  1926  average  .  lOl.i,  John  C.  Steei’  agreed 

. .  •  "  "~"  I --  100,  the  index  number  of  em-  purchase  JOJ.OOO  shares  at  lOi: 

/rnnfiniieH  from  Paffe  It  plovinent  Stood  at  ITS. 4,  as  com-  P'’!'  share,  payable  forthwith  and 

(Continued  from  i'age  )  ^  received  an  option  on  a  further  1 

appear  to  believe  that  social  bene-  increase  of  19. .t  per  cent.  ]S9..'i  at  July  1,  1  94  4.  In  194.1,  the  <>99.994  sh.ir-’s  —  200,000  shares 

fits  should  be  extended,  govern-  Cost-oMiving  bonuses,  which  ^  index  was  181.7,  while  that  “aoh  at  15c,  20s  and  25c  per  share; 

ment  orders  maintained  and  spend-  w.sges,  were  was  175.7.  With  these  ex-  10«,000  .sh.ares  at  10c  per  share; 

ment  orce.  ma  n  ai  ea  a  a  pe  a  ^^.iiisted  when  the  index  was  ^eptions,  the  latest  index  is  the  ="0.000  sharers  each  at  40c,  50c. 

ing  continued  on  the  print  Iple  that  ^t  11,9.4.  highest  for  July  in  the  years  since  "Oc  and  70c  per  share  and  199.- 


(Continued  from  Page  1) 

appear  to  believe  that  social  bene-,  increase  of  19.5  per  cent. 


the  rules  of  economics  and  busi¬ 
ness  do  not  apply  to  public  fin- 


AIDS  TO  RECONVERSION  ,  "  " 

-  Government  Spending  is 

New  York  --  A  survey  of  the  ;  p;  Answer 

machine  tool  industry  bv  the  l\all  :  **  . 

Street  Journal  indicates  that  in;  Labor  reconversion  continues  a.s  |  Inittcr  and  Iamb. 


HEAD  OFFICE 
PARIS.  ONT. 


QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


this  field  lliere  is  promise  of  ai  .'the  biggest  problem  facing  Ihel 
least  a  year  of  production  at  a  ;(.oiinirv,  and  indiistrv  in  particular, 
rate  never  before  reached  -.u  .u  j  j  j 

peacetime.  That  is  one  answer  to  ,  «"<•  '*'**"  <he  speeded-up  de- 

the  unemployment  problem  as  al- i  mobilization  of  the  uniformed 
fccting  tlie  so-called  mechanics  of  |  fficj.pR  and  the  extended  closingi 
wartime.  Machine  tool  older  ,<an  i  of  ,^.ar  production  plantsl 

rellalions  since  Japans  surrender  i 

hate,  been  relatively  light,  these  j ''he'*’  peace-time  produ.'tion  waits! 
firms  report.  Backlogs  are  large.  ;  on  mechanical  reconversion  and  the^ 

Inquiries  they  have  been  ceceix -  |  materials  for  the  niaiiu-i 

ing.  both  f"'‘'‘«V''"^^„,;^„7;^'‘"-ifacture  of  long-a wailed  civilian 
promisf;  to  result  in  enough  busi- i  ^ 

lo  sustnin  output  Rl  or  nenr  j  theie  would  Rppe<ii  to  he  iioj 

the  present  rate.  -.general  unemployment  crisis  —  If  division  from  2.5.. to  26. 6ti3  cars. 


SBLLINO  AGENTS  TO  WHOLESALE  TRAOE 

JOHN  GORDON  A  SON  LIMITED 

TOWONTO  «  MONTREAL 


As  in  the  preceding  three  months,  1920.  Since  the  .idvance  at  the  date  994  shares  at  SO.-  per  share,  pay- 
foods  aicoiinted  for  the  ma.ior  pan  „nder  review  was  below-average  deman.l  hy  directors  of  tb' 

of  the  increase.  Although  the  pre-  early  .'iummer,  there  was  a  company,  as  app  'oved  by  the  Kngi- 

vailing  movement  in  vegetable  rte,,iine  In  the  seasonally-corrected  neer.  Company  incorporated  June, 
prices  was  downward,  this  was  more  index,  which  fell  from  175.3  at  J915  (Out.)  aii*ho.ized  capital  3,- 
than  offset  by  substantial  gains  in  jnne  1,  to  172.1  at  the  beginnin.g  900,000  shares.  .|1.  par;  issued  1  .- 
PgR  prices  and  small  .advances  for  of  July.  This  is  the  sixth  successive  990,006;  esciowed  900,000.  Qiiali- j 
Inittcr  and  Iamb.  reduction  in  the  adjusted  index.  -August  1  7,  1945.  ^ 

The  food  Index  increased  from  -  HAMMARLKX  MIXING  COM- 1 

135.6  for  July  to  136.L  for  August.  PANY  LIMITKO  —  By  an  Agree- 1 

.  _  .  ment  dated  .lune  5.  1945.  F.  C.  | 

Grain  Movement  ***  “nn»ary  Industriee  •  Lett  received  tn  option  on  800.000,1945  tOnl.)  atithorized  capital  3,-  1945  and  should  200,000  of  these 

Swell*  Car  Loadings  Cutbacks  in  war  industries  are  shares — 200.000  shares  each  at  10c,  |  500,000  shares,  |1.  par;  Issued  1,-  shares  be  taken  up  and  paid  for  be- 

"  1.  J  resulting  in  a  narrowing  of  the  15c,  20c  and  25e  per  share — 100,- j  000.005 ;  escrowed  1,000,000.  fore  June  30,  194S,  a  twenty  pef 

Car  loadings  for  tiie  week  end-  surplus  of  Jobs  over  available  "<^"  shares  of  which  to  he  taken  I  Qualified  Atigust  17,  1945.  cent  rebate  will  be  given  by  tha 

ed  August  25  increased  to  .4....t  workers,  the  Labor  Department  re-  ^own  and  paid  fo.-  sixty  days  from  I  TOVARICH-L  A  R  D  E  R  GOLD  company  to  the  underwriter  Com- 

cars  from  60  670  cars  tor  the  pi-e-  date  of  consent  and  1 00,000  shares  ;  MINE.S  LIMITED-  -By  an  Agree-  pany  incorporated  March,  1938 

vious  week  and  72.761  cars  for  th3  ^  summary  of  manpower  eon-  <>ay  peiiod  thereafter.  }  ment  dated  June  15,  1945,  George  (Ont.)  authorized  capital  3,000,000 

corresponding  \vp°k  last  yeai.  "  1  jjjtiong  ,j,e  deoarlment  said  that  at  l  incorporated  .May,  1940  Chapman  &  Company  agreed  to  pur-  shares,  $1.  par;  issued  2,085,130; 

the  eastern  division  '‘’■’'“‘"Ss  number  of  vacant  <  S’'PP'®9’‘*9<a"y  July.  1945,  chase  300,, )00  shares  at  5c  per  i  escrowed  937,000.  Qualified  August 


Still  Plenty  of  Jobs 


two  weeks  previously  but  the  niim 


leased '  unplaced  workers  had  in- 


This  aciive  iriierest  in  oblaiii-  ,iie  statement  of  the  Labor  Depart-  '''®*'’'  ,  !  creaaed  5  000  to  53  000. 

ing  machine  tools  rcflecis  the  (ie-  . ,  ,  to  10,5;!;!  cars  from  7, .992  cars  for 


sire  on  the  part  ol  industry  to  re- i  ment  at  Oliawa  that  there  tj,R  previous  week  and 

convert,  quickiv.  ‘  Maniifactiirers  j  1 24.00U  unfilled  jolts  at  August  hast  year.  Coal  increas 

rre  buying  new  machine  too's  24lh  is  accepted  at  its  face  valiie.|cars  from  3.473  cars  fc 

now.  instead  of  '''’'""S®"  |  However,  workers  who  have  been  i  h'’®; 

chance  of  picking  up  second-haiul  I  •  total  of  .a,  120  cars  last 

government  owned  equipment  si\ I  on  nar  production.  are  under-  gravel,  etc.,  incr 

months  from  now."  one  tool  build- j  standalily  loath  to  accept  thel::4S  cars  from  3,285  ca 

cr  said.  ■  wages  warranted  for  employment!  pu'pwood  increased  to 

Ttie  machines  are  being  bought,  .  ,  1  i  •  '  2.SS0  cars  and  wood  pul 

-  ,  r-  noo.  ,.in  i  >n  agriculnire,  lumbering,  con-..  ,  ,  , 

too.  for  manufacturing  new  pio-  j  nicicascd  to  fron 

ducts  held  back-  by  the  war.  "Al-  .striiciion.  mining  and  other  basiiv  jn 

most  every  company  has  some- |  industries;  and  their  leaders,  par-j  - - 

thing  new  ready  to  make,  |  tit.niai  iv  jn  the  stronger  unions. '  Country  Store  Sales 

inp-  10  another  niacliine  tool  aii-i  ''  ^ 


_ „„,i  10  "i?  /.TV.  i  ‘The  employment  situation  is  -  --  . .  v.  ..  .. 

he  previois  yek  and  of  balance  irr  that  there  MINES  LIMITED-(  also  Security! 

last  yeai.  Coal  incieased  to  1,1  iSt, _ _  -1 _  Issneri  R.r  „n  a n-ropivionf 


j  escrowed  1,000,(190  shares.  Quali¬ 
fied  August  20,  1945. 

IXA  YELI.OWKXIFE  GOLD 


What  is  This  Innation? 


•ars  fmni  •>  4-'*  ™®'«  Jobs  than  *s®uer>  By  an  Agreement  dated, 

nitc  wed-  l.iit  wei  ’  down  from  the  'here  are  applicants  for  work,”  the  -June  29,  1915,  John  William  Langs  I 
n  il  of  5  -  0  cars  Hs^^^  "O"  ‘he  other  received  an  option  on  1.000,000 

total  of  .T.iJO  cats  last  yeai.  >ana,  I  _  shares — 200  000  shares  s*  Se 


ing  to  another  niacliine  tool  aii- 
thorit.x.  Russia.  France.  F-ngtand, 


are  showing  a  short-sighted  policy.  Continue  to  Increase 


Residential  Construction 
Now  at  a  High  Level 


and  100,000  shares  each  at  17L'C. 
20c  and  22  lie  oer  share,  payable 
Feb.  1,  .May  1,  Aug.  1,  1947.  Com- 


By  A.  R.  MacKENZIE 

Assistant  Genaral  Manager  and  Comptroller.  Western  Canada  Floors  Mills  Co.  Ltd, 
From  the  Company'!  Hoose  Organ  "The  Parity  Pioneer". 

Wrf.kT  is  this  thing  called  "In- 1  happened  In  other  countries  with 

flation"  we  he.ar  so  much  about ;  in  the  memory  ol  most  of  us.  Infla 

.  ,  -  tion  at  its  extreme  is  a  terrible 

these  days.  'calamity  and  we  should  have  the 

Is  it  H  bogey-man  set  up  tO|  (((igii-g  (pg  will  to  avoid  it  as 

frighten  us  or  is  it  .something  to  be  j  we  would  avoid  the  worst  disease. 


Belgium,  the  Scandinav  ian  coun- ;  in  failing  to  inform  their  follow-l  ggnpypi  «(„,•«  sains  in 


tries,  China  and  Turkey  are  try- ,  p,.j,  j,j,  economic  realities  ofipana^a  increasfid  seven  per  cent  in 

ing  to  obtain  niacliine  tools  10  simation.  War  jobs  were  just;  Jiilv  of  this  year  as  «'onipared  with 
build  up  their  manufacliirine  fa-,  •’  arcoi  line  to  renorts 

;  tliat  and  the  sooner  tliose  who  lield  <'  *■  ncioi  ting  10  lepoiis 

,  ,  ,  .  ,  submitted  to  the  Dominion  Bureau 

Cost-Ctiltiiig  .Macliines  them  realize  that  a  new  industrial!  Statistics  by  717  stores  handling 

Bv  all  odds  the  largest  demand  era  started  with  V-.l  day  the  better  a  general  line  of  mci  chandise  and 
Is  for  high-production  m.achine  |  themselves  and  the  iiutilic.  i  located  in  sniailer  communities  and 


Activity  of  the  construction  in-  ^  incorpora  ed  "e  194.-, 

iustry  continued  at  a  high  level  'Ont.)  authorized  capital  ,1  590  000 
iuring  the  month  of  Au.gust  with  = 


5  '  feared  and  avoided? 


V\  e  are  threatened  with  Inflation 


ers  as  to  the  economic  realities  of;  Canada  increased  seven  per  cent  in  |  during  the  month  or  Augusr,  escrowed  1.249  995.  Qii.alifled’  Au- 

ihe  .situation.  War  jobs  were  just;  July  of  this  year  as  compared  with  '®'^' |  gust  17,  1  945. 

,  Tiiiv*  10^1  to  I’PDorts  r6r.-liin,i^  $10,530,900.  AC(!Ot  rt* , 

them  realize  that  a  new'  industrial!  .  QiaHcfi..-  Uv  tit  «tArp«  hkinrflin'>-  Building:  Reports  Ltd.  Tiiis  was  ^OLI)  MINES  LIMITED  By  an 

.  Ot  ^itatlStK^  ny  ii«  StOie.^  nanaiin^  *1  a-  .»-o  saa  . .  1  a  APiPjrmpnt  .Inlv  S  laJS  Var. 


Lets  see  what  It  is  and  what 

.  I  So  many  of  the  men  and  women. 

<'an  do  to  us  and  then  well  know  i  would  normally  be  making 

if  its  as  daiigerous  and  harmful .  household  goods  and 


as  it's  said  to  be. 


I  cars  and  Luilding  houses  and  grow 


tools.  They  are  the  units  that  heip 

keep  costs  flown  on  long  runs  of  !  Ford  Strike  Looms 
like  items.  The  automobile  Indus- I  Strength 

trv  is  the  best  customer  for  this  ,  .  ,  j  . 

type  of  machine.  One  company!  The  situation  which  has  devel-, 
that  specializes  in  these  ni.a.ss-pro-  1  oped  at  the  Ford  plan' 
fiuction  machines  is  booked  solid-  !  -^^'oi’kers  have  x'oled 


a'senerariine  of"  mei  chandise  and  !  n«. 37-9,500  over  the  August,  1944  Agreement  dated  July  5,  1945,  Yar- 

i  located  in  smaller  communities  and  ®g^  'V"’  ""  7o7  OOo‘'^ia'i^l,’‘ ai'’^^c  ^^r^'slirre  ^ 

I  rinal  areas  Increases  between  Jiilv  07.82%.  Construction  awards  4  00,000  shar.».s  at  2.-»c  per  share 

I  of  (lie  two  rears  occurred  in  all  '  ^nr  the  seven  months  of  1945  have  (for  which  company  acknowledges 

^cti  ns  of  t  le  f  otn  try  The  Julv  $266,775,500  compared  payment »  and  received  an  option  on 

'  IK  eTe  onlv  slicZv  exceeds  l  o  with  $209,117,200  for  the  compar-  a  further  1,600,000  shares-2P0,- 

Tix  percent  gain  iiiLa^^^^  "W®  ®^  1"^^'  P**'' 

the  first  seven  months'of  this  year  .  ron.sl riimion  ^PoUiSht  con-  share  payable  SapL  27  and  Dec.  27. 

;  over  the  similar  period  a  year  ago.  hy  /'"ildential  194o  20"  <)00  shares  at  40c  per 

!  i'nadjiisted  indexes  of  sales,  on  the  ^  '  share'  "00  onn  sharee  oa  i  t 

I  — ton  900  for  (he  month,  an  Increase  shaie.  200.000  shares  each  at  60c. 


I^y  for  two  years  their  demand.*  for  increa.^ed  pay.  j  ^"'’dj.isted  indexes  of  sales  .m  the 


has  come  almost  entirely  from  the 


ford  otriko  LiOonis  j  of  i^o  ypars  ocourr^^d  in  all 

A*  Test  of  Strength  i  sections  of  the  country.  The  July 

,  ,  .  ,  ,  ,  .  '  iiurease  only  slightly  exceeds  the 

The  situation  which  has  devel-. 

oped  at  the  Ford  plant,  where  the:  the  first  seven  months  of  this  year 
workers  have  voted  to  strike  if;  over  tlie  similar  period  a  year  ago. 


1  base,  average  for  1  9  35-1  9;!9  nr  1 0  0. 


Inflation  is  that  condition  which  |  ing  and  processing  food  are  t  or 

develops  when  the  people  of  a  coun- j  have  been)  in  the  armed  services 

try  have  more  money  to  spend  onjor  making  ships  and  planes  and 
house.s,  turniture,  refrigerators,  I  tenks  and  guns.  Our  Government 
motor  cars,  clothes  and  food,  and,  j  buys  tiivse  tools  of  war  for  the  use 
at  the  same  time,  the  quantity  of  i  on*’  Loops  and  our  allies.  We 
these  things  for  sale  and  available  I  supply  other  countries  with  the  food 
for  n.<e  is  reduced  and  is  not  suf- ;  they  .need  to  keep  alive, 
ficieut  to  supply  all  who  could  buy  i  An"  so  the  things  we  want  and 
them  '  think  we  should  have  just  aren’t 

Then  the  bidding  starts  just  as  at ''"'‘Vy 
an  auction  sale  when  ten  people  ^t-  the  same  time _everyone  in  Can 


a utomnbil*>  industry.  One  high  ■  shorter  hours,  varation.  etc.,  stood  at  1^2.1  for  .Inly  1945,  170.6 


for  tne  moniu,  an  imrease  snares  eneu  rl  ouc.  ;  ,  ada  ihio  to  work  is  wnrUincr  Thera 

over  19  14  of  .$11,298,809.  All  sec-  70c  and  80,^  nor  share  and  100.000  i  are  an:<ious  to  buy  one  article  i  j*  lots  of  mcnev  around  Peonle  as 
tioiis  of  Hie  Dominion  report  in-  shares  at  90c  per  share,  payable ;  fered  for  sale.  The  price  goes  up | 


merly  did  and  cuts  cost  per  piece  i  tional  men  while  negotiations  i 

by  70%.  I  through  a  Board  of  Conciliation  are  3,^  increase  in  industrial  activity  at 

in  the  past,  periods  when  ma- j  carried  on  would  seem  to  in-  ' the  lieginning  of  July.  19  15;  the 

chines  tools  have  been  ^  jhat  the  coinnanv  is  i„,f  !  niim'ier  t  hen  added  to  the  working 

demand  have  been  times  of  good  ,  ^x-ate  that  the  (ompaiiv  is  J"-^  1  however,  was  abnormally 


400.  Business  construction  at  $9,-  PROW  YELLOWK.XIFE  GOLD  ®®  i 

1  44,700  record'^'!  the  only  drop  for  I  mines  LIMITED — By  an  Agree-'  So,  vhen  inflation  comes.  th?| 
the  month,  being  $112,900  below  ,  nient  dated  M.sy  22,  1945,  Fro- '  9f  everything  we  want,  andi 


the  1944  total. 


on  wages  and  salaries,  by  rationing 
and  by  money  management.  W» 
don’t  like  these  things — they  causa 
hardships  to  some  because  each  in- 


higher  Exploration  Companv  T.im- '  worse  s-ill,  the  price  of  things  wel^, 

S  . . '  inn  nn..  have  to  have  annh  a.  fooH  nioih-  among  the  11.  Or  12 


Labor  and  iiialeiial  shortages  j(e,j  agreed  to  purchase  1  00.000:  have  to  have,  such  as  food,  cloth 


tire  U.  P.  machine  tool  industry  ,  Co»t-of-LivinR  Index  I  diiction,  and  in  part,  to  the  fact 

were  828  million.  *^'<'9'''“"®  *®"'’ !  e,-,.  «•  ! 'hat  emplovment  generally  in  the 

squeezed  net  new  business  down  ^  Still  on  the  Rise  non-manufacturing  industries,  for 

to  $1,1.5  million.  Tin?  month  i  Thr  Dominion  Biiroau  of  SlaM?- ;  A'tirioiis  reasons,  showed  advanop? 
gross  orders  are  lisely  to  lop  ^  Ijpg  r-nported  this  week  its  official  that  were  decidedly  less-tlu'.n-usual 

July.  j  cost-of-l iving  index,  calculated  on  !  at  the  beginning  of  July. 

Cancellations  vary  w-idely.  ,i,e  basis  that  19  !5-:!9  .equals  1(i9.  '  The  1  5.683  co-operating  employ- 
Many  machine  tool  eonipanies  from  129.3  at  July  3  to  ers  reported  a  staff  of  1.792,l‘i5 

have  been  making  special  war  pro-,  120.5  at  August  1  for  a  wartime  men  and  women;  as  compared  with 

ducts  -  airplane  parts,  ordnance ,  _ 

Items  and  many  others.  This  busi- 1  •'  '  '  .i  .  ■ 

ness  is  at  an  end.  |  ^  _  _ 

very  Few  <  anceila.ions  (Janadiaii  ousiness  Inclex  ! 

Wh^n  It  rom^s  to  machine  tools  , 

alone,  peveral  rompanie?  report  no  1 — __  .  ^ 

cancellations.  The  largest  can- 1 

cellation  for  the  group  surveyed  FINANCIAL— D.B.S.  I  •  * 


million  people  in  Canada  can’t  bn 
dealt  with  feparately.  But  if  w« 
want  to  avoid  the  danger  of  the 
calamiLv  of  extreme  inflation  we’d 
better  help  the  cause  along  by  do¬ 
ing  without  and  making  things  do 
and  lending  (he  money  we  would 
like  to  spend  on  other  than  necee- 


OPTIONS  AND 
UNDERWRITINGS 


1945.  ling  up  hut  getting  further  behind.  I  **Vvfn  sinn i-  . 

I  QI  ESABE  MINER  l.lMITED— | 'J'*’®/'"'*'  ‘"at  we  may  get  I  if  because  of  ^ig^pHces^t 

By  an  Agreement  dated  July  13.  I””'®  wages  but  we  aren  t  able  to  „  ^  gjj,,  ^  ^ 

1  945,  D  e  1  m  a  Agency  Limited  i  ’necessities  of  life-  Thar’sThrkind  of  thing  Ini 

agre»d  to  purchase  300. OnO  shares  I  ®^  enough  food.  Were  really  fjgu^  lirings 

at  Sc  per  share,  payable  within  |  P®®*'*  ®'";  standard  of  living  has  j  _ 

thirty  dates  from  date  of  consent!,  "own  to  the  lowest  . 


was  29  0k  of  the  firm's  backlog,  hanks  Ucbils— .S  months  .  26,.58I,.i.')!l,602  24,707,661  ,,'44 

iRvi.  Z  im  tiiAfA  IQ  *i  i  Uharleiect  Hanks *'.lnnf*  .10: 

''  hPIl  AUR  It  <1  Demand  Deposits  .  1,0.34.710,000  |  318,0.30.000 

good  chance  machine  tool  canci*l-j  Savings  Deposits  . a .  2.740,041,000  2!264„V27.000 

Utiona  ibrouehout  ihp  industry  i  i;iiireni  ]x>ans  .  i.o4:»,674,tM»o  i,02ijl3jooo 

may  even  total  leas  than  they  were  |  domumon  FINANCE— 

in  duly.  I  Total  Revenues  . 4  nms.  «8:i.K72.fiSI  0,3S.2:iI..'>;t3 

ETplainiog  tbe  current  buying.  |  Ordinary  Expenditures  . . 1  mos.  302,2471.7.34  2.39,062.007 

despite  the  thousands  of  “surplus*’ |  "'Var  Kxpendltuips  . 4  nv»v.  «»T2,2;r>,'03  77o.3.3i.8i.» 

government-owned  tools  that  will  |  •^’’''rtciuZT  mumai-a’id. . ' 

be  soon  thrown  on  the  market, 

one  machine  tool  builder  said  new;  BIJSINESS  CONDITIONS— D.B.c. 


Toronto— Announcement  is  made  I  anrt  received  an  option  on  a  fur-  which  we  can  exist.  Thisj  SI’LL 

f  acting  registrar  for  the  Ontario  I  thpg  2,1  99,995  vhares 400  009  ’’oc®  "etwee n  wages  and  prices  can’t ! 

Bcurities  Commission  of  the  fol- 1  shares ’at  1  Oc  per  share;  500,000  ^®  ®"  fo'’f'er  and  eventually  the|  Sulliva 


SI  LLA  .\V  COXSOLIDATED 


Total  R^'vennM  . 4  nms. 

Drdinary  Expenditures  . . 1  mos. 

•War  Kxpendltiirps  . . ....4  nv»s. 

Natifvnal  Income  . 4  infvs. 

•  Including  mutual  aid. 


1,034.710,000 

2.740,641,000 

I,O4:*,674JM>0 


88.3.872,681 
302,24:1.7.34 
8»i2,2;r>,'93 
1,1 62, 072, ,307 


1,818,9.39.000  6. 

2,264„V27.00n  -j-  21  .i 

1,021,1  n,000  r 

9,38.231.333  --  3.; 
239,962.097  •;  26.1 
770.3.31.81.3  r  M.t 
1,193, 8*2.3, 442  —  2.: 


j  s.uuiiiim^;un  ii.  i^*-|siiares  at  10(i  per  share;  500,000  T”  ouu  cveiuuauy  me  Sullivan  Con«.  Mines  U  now 

lowing  option  and  undei  writing  |  shares  at  loo  per  share;  200,900  ®*®w-''P  comes.  Our  economic  Bys- ,  drilling  flat  hoi-  1945  into  the 
agreements;  shares  each  at  25c,  35c.  50c.  OOc  down  and  we  find  our-’ hanging  wall  of  No  4  zone  on  1- 

BEAU  LIEU  YELLOWKNIFE  and  75c  per  .share  and  299.995  f'"-  <'ountry  broke-no  750  level.  Te  hole  is  continu?n\ 

ImINE.S  LIMITED-By  an  Agree-  shares  at  $1.  per  share,  payable  >«onMarely  existing  -  savings  30O  feet  and  haral ready 

jment  dated  Augii.vt  13,  194.-.,  Man-  within  six.  ten.  fourteen,  eighteen.  R""e— imurance  gone  —  and  the  following  gold  values-  footLe 

!  iiel  A.  I, sviiiter  agreed  to  purchase  twenty-two.  twenty-six.  twenty-  ■'®'^”  IhreEteued  or  gone.  28-32,  $6.83;  33-:?4,  $1.93;  43-44 

I  400.000  shares  at  12i4c.  per  share  eight  and  thirty  months  respective- j  <1  isn’t  a  nice  prospect  and  it  $3.08;  63-66,  $20.79;  1  59-194* 

j  (for  which  company  acknowledges  ly.  Company  incorporated  July,  ^an  happen  here  in  Canada.  It  has  $116  04  and  206-212.  $29.87,  * 

i  payment  (  and  received  an  option  on  _ _ ’ 


equipment  was  being  bought  "be-  -"".T  “of  Ph^aVal" 

cause  manufacturers  don  t  have  s  monih. . . 

any  idea  how  soon  the  government  Iixic*  ot  industrial 

stuff  will  clear  through  the  red  ®  monih,.... . 

i  rroduction  and  Dancra 
t*PP-  I  .Mineral  Production— 

When  these  machines  do  be-  6  month, . 

come  available,  a  manufacturer  <;old— 6  month,  .. 

may  pay  .50%,  of  the  new  price  for  .s '‘"month"'”."'.'!!...' 

the  equipment,  and  then  have  to  i<i(HliK'tlon— 

pay  that  much  again  10  have  it  re-  6  month, . 

conditioned  be  added.  A  three-year  Flour  I’nKliiciion- 

old  war  machine  that  been  Img  siau«"htfr'in'K^^ 

op6ratPd  24  hours  a  day  had  had  ^  i!ig«rrttfx  rpleascd- 

about  10  years  wear,  be  added.}  i.isai-*  ii-lca,ed— 

and  probablv  needs  a  thorough  i  l.i-athrr  RchiI,  and  ; 

overhauling  before  it  will  do  an  j 

accurate  machining  job.  sirei  inRot  Product 

-  —  -  „  —  - -  I  Pin  lion  Pi'odiK'l.- 

.  11  •  i  t;onliai-l.  Awarded 

August  Collections  |  Hioa  pi  imit,.  .,8  > 

Montreal  Port  Off  . . . 

_  INTERNAL  TRADE— D.B. 

Cisioms-excise  collections  in  the  |  ^mmiZ! 

Port  of  Montreal  during  August  } 
showed  a  d. feline  as  compared  with  '  PRICES — D.B.S. 

I  /«,.  iho  eo/.onU  Cl,... .00  i  Wholesale  Price- .lime 


Goncral  Economic  Sitnation — 

Index  of  Physical  Aolume  of  Rnsine,, 

6  monih, . 19:t.'-9  equal  109  2111..", 

Index  ot  Industrial  Product  inn 

6  month, . I9.'l.‘i-H  equal  100  296.2 

Production  and  (icncral  Baeincee— 

.Mi  nerd  I  Production — 

6  month, . lO.Vi-O  equal  10(1  171.6 

(iold — 6  month,  . . Fine  (Vz,.  1.227.704 

(.i«l — 6  monih,  . Ton,  8,419.671 

.5  monih, . iy;t.',-9  equal  100  2ii8..'> 

Mt'g.  Pi'iKliiction — 

6  niontti, . I9.'t.'i-9  equal  100 

Flour  I’roduclion  — 111  month, . Bbls.  22,862,210 

Faille  SlaughteriiiK— iiKinlh, . .No.  !l8.'i,fl8.7 

Hog  Slaughtering— nionihs . No.  2,9.'il,7!)6 

Cigarette,  released— .’>  month, . No.  .i,7ol .•228,4‘to 

Cigar,  released— .'i  month, . No.  89,l);)!l,4,'i;! 

I.eather  Rcails  and  Shoes— 4  month .  .  Pj's.  10,489.460 

Haw  Colton  Coiisiimntinn— mus...ll>,.  8;!,602,,100 

Newsprint  Prislnclioii— 7  ino, . Tons  1  .Sl.'i.I.Vt 

Sleel  Ingot  Product.  -6  inos..  .  Cong  Tons  l,."i9.>,618 

Pig  Iron  Pi'odueC-  6  inos . Imng  Tons  9tl,!l6;i 

ConIraiMs  Awarded—.',  monihs . $  1 16,87:i.:tOO 

lildg.  Permits.  .‘18  Mimic.—.',  nms . f  .■>1.987.997 


•292.2  —  1.9..i 

22.. M7.;tl8  -f-  1.4 

76.'!,;t70  4.  29.2 

4,4,'ili,4l6  —  ;i;i.7 
4,.V.I2.'278,797  +  24.1 
8:1.661,482  6.4 

10,140,191  +  .9.4 

88.. ',8:i„500  —  .',.6 

1.721,84.-.  4  .V.2 

1,:>I'2„'>8;!  4-  .V..', 

919..'.29  —  0.8 
1  ir.,422,;!00  4-  1.9 

47.. ', 80, 182  4- 


Klee.  I'ower  (lulpiit-  6  imrs . kwh.  20.672,,'i;i9,ono  20,.-,29, 169,018) 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sale, — 4  months.  .199.'i-9  equal  100  189..'i  179.0 

Retail  Sales- 0  nionIhs . l9.1.'i-6  equal  100  196.3  ]7)j!j 


same  poruvi  for  the  second  succe^  i  1: 

sive  month,  loial  for  the  month  index  Com.  Sto.-ks— .lime. .  i9;i,-.-9  equal  too 
was  $30,3  l(),l  88  which  was  an  in- ‘  Inde.s  Rond  Yields— June...  19,95-9  equal  100 
crease  of  $2,51  '."‘'2  or  9,3  p(>r  cent  }  STATlSTltS-Bu.hei,-D.B..« 

compared  with  July  lint  a  decline  of  ^  wheat  in  siorr.  Aug.  29 
$.3,200,211,  or  9.5  per  cent  compar¬ 
ed  to  Augu.1t,  1  944,  but  was  wt;i  .s  mo,, 

ahevd  'he  level  in  August,  194:!.  '  ,  ‘T*';**  . 

when  collections  totalled  $29.02.3,-  .v'lanufactu  1111*7  . 

C0  1  •  I  iNcTf»i»l,F  . 


8«Rt.  avtrao  nnadjutUd— 

lieiieral  Index . c-fiual  joo 

ManufactuririK  . 

. . 

.Mining  . 

Eonxtruction  . *[* 

Trade  . . 


^  . . 

Hurini?  lh-»  first  eight  inontii?^  of  Mining  . 

this  year  ••umulalive  collections'  . 

hav3  aggregatad  $243, .’>02, 725,  be-;  . 

ing  a  d.>cli-ie  of  some  $0,600,000  I  transportation— d.b.s. 
compared  witil  tne  like  part  of  j  Railway  Car  Laadin«a 
1944,  when  the  total  was  $233,109,-  ; 

469  but  well  ahead  of  the  compar-;  . 

able  total  two  years  ago  ot  $214,-j  ,ar, 

904,351. 

Being  made  up  very  largely  of }  HAIlway  earnings — c.  N.  r 
colloottoas  arising  out  of  heavier  I  .. 

wartime  taxation  and  the  increased  Operating  Expense, 
impetus  given  many  liu.sinesses  by 

MUrtime  condition',  customs-excise  1  Yet  Revenues  . 

receiots  here  have  shown,  unt'l  this  I  Seven  Months— 


Week  i)f  Vug.  •2.-| 
71,279 

(  urn.  to  Aug.  2.5 
2.927.281 


year,  an  almost  steady  uptrend.  The  nperaiing  neveime, 
peak  month  continues  to  stand  as  ;  "pnating  Expenses 
May,  1 944,  vvhen  the  total  was  $43,- 1  Revenue 

569,927.  So  far  this  year  tliere  have  ‘  (•  p_ 
been  five  months  in  which  tolals  '  earninn 

for  tlie  respective  months  have '  Working  exp 
been  below  year  ago  comparisons,  j 

■  .  -  -  - _  I  Nfl  rHiniiiK^ 

Til®  FiJiancliiJ  Times  rernrhcs  s  |  Mentht— 

clasB  of  people  wlio  ere  Interested  !  !;™V. 

in  and  able  to  buy  investment  I  "orking  e.xpe 

SCCnylties,  Net  eammgs 


Ne4  Revenue  . 

P.  R.— July 
Cross  earnings 
Working  expense. 


Cro.ss  eai'iiiiigs  .. 
Working  e.xpenses 


.■!9,SI,5,(I|mi 

.■19.761.(100 


25.'I,7I  t.dOO 
211,5.232,11110 


28.977,774 
2,5  1181,6611 


■2.8.977.771 

I62,.589,8t6 


I  a  further  1,599,995  shares — 250.- 
000  shares  each  at  15c,  20c  and  25c 
'  per  share;  200,000  shares  each  at 

2.98.8  —  8.1  I  oOc,  7.5c  and  $1.  per  share:  150,- 

!  000  shares  ax  $1.50  per  share  and 

266.8  —  11.5  !  q9,9!).5  share.s  at  $2  per  share,  to 

.'  be  taken  down  and  paid  for  at  the 
225..5  —  22.6  I  rate  of  50.000  shares  monthly,  the 

1.. 522.797  —  J2.8  ;  whole  to  be  exercised  within  two 

*’*^2!i!f4  —  103  '  fi’ont  dale  of  consent.  Gom- 

■  pany  iiicorporiited  July,  1945 

■“  i  tOnt.)  authorized  capital  3.000,000 

22..ii,,9i8  4-  1.4  I  .share.s,  $1.  par:  Issued  1.400,005; 

4  ±  I  os-crowed  900,000.  Qualified  Au- 

4,.592’.'278’,797  +  2V.I  i  S'lS*’  1  > .  19L>. 

8.9,661,482  4.  6.4  i  DUKEL  GOLD  MINES  LIMITED 
x8’*i!9’'iiii  '  " "  Compan.v  incorporated  June, 

i!72i’,84.5  4  .5.2  I  ' "  i  5  lOni.)  authorized  capital  3,- 

1.. 51'2!,58.9  -f  .5..5  !  000,000  shares,  $1.  par;  issued  1  .- 

,,,  —  "•*  I  000,005;  escrowed  900,000.  Treas- 

47'58o’i8>  -ll  15  5  !  '"'j'  ''hares  of  Company  qualified 

20.. 529!i65jiiMl  -I-  o]7  |  fo''  ^ali^  through  medium  of  any 

i  registered  broker  within  the  Prov- 
!  ince  on  the  basis  that  seventy-five 
I78!t  tn!2  proceed.s  from  sale  of} 

I  such  vhares  to  the  public  will  be 
paid  into  treasury  of  companv — I 

102.7  4.  0.9  Aiigun  21  1945. 

'so.s  T  i.la  du-m.ar’gold  mines  limited 

97.3  —  i.o  — By  an  Agreement  dated  -kugust 
j  2.  1945,  Abrah.Tin  Greenbaum 

29|,66o..542  —.91.8  'agreed  to  purchase  160.000  shares 
;  at  5c,  per  share  and  received  an  op- 
I  tion  on  a  further  1,690,000  shares 
-  HO, 000  shares  at  6c  per  share: 

225.8  —  5  6  I  250,000  shares  each  at  7t2c,  10c 

24L2  I6!8  and  124ic  per  share;  100.000 

1.57.9  —  .5.8  shares  each  at  15c,  20c.  2,5c,  ,30c, 

IM  6  i  66  I  b®''  ®bare  — 

I  1  50,000  shares  to  be  taken  down 
!  within  three  months  and  150,000 
!  shares  each  succesding  three  month 
PI- k  ago  Voai  ago  ;  period  thereafter.  The  whole  to  be 

,  72.761  :  exoi  'ised  within  two  years  from 

9HM1H  ^2  20(1  291?  '■•onsent.  Conr^^ny  incorpor¬ 

ated  .luly,  1945  (Ont.)  authorized 
t®‘4  Change  !  capital  3, ODD, 000  shares.  $1.  par; 

I  i'siied  1.160,005:  escrowed  900,- 
August  14.  1915. 

._!  ’!!.?  I  DU  REINE  MINES  LIMITED — 
8,742,000  i-  .912,(100  i  By  an  .Agreement  dated  August  1. 

i  194  5,  N,  N.  Valoppi  received  an 
■2.52  11611,0011  V  1,6.51.000  I  option  on  S.50,000  shares — 250,000 
2«2.:i;t.5.ooii  2.897,000  shares  at  5c  per  shared  100,000 

.9:725:01.0 

shares  each  at  Stgc  and  10c  per 

27.. 116.12.9  -  ]  gfii  r,-,2  share  and  100,000  shares  at  15c  per 

■29]6.56j;.92  -f  Share — 50,000  shares  to  be  taken 

'  -7; -  —  - down  and  paid  for  on  date  of  con- 

.1,6.>6,I90  )  296,024  gg^t  end  30,000  .shares  every  thirty 

day  period  thereafter.  Company  in- 1 
1  corporated  July,  1945  (Ont.)  au- 1 

— ‘’.L-l''.'..  thorized  capital  3,000.000  shares. 
.26,;t.99,9(i5  —  5,22.9,793  $  1.  par ;  Issued  1 ,000,005 ;  escrowed 


1  •  He^s  Home  Again  - 
and  it'S  Sweet  Capa  •  •  • 


Yesterday  in  uniform  ^  to-day  a  clTifiaB 
aharins  long  anticipated  momenta  lika 
this. 

Plan  to  hare  **Swe«t  Capa**  xtaiting  • 
the  cigarette  he  enjoyed  *oTer  there*  • 

•  familiar  friend  to  greet  him  *oeer  here 


102.7  -f  n..T 

Ilfi.O  —  i.6 

-f.  15.6 


2tM,660..542  —  3I.R 


Week  agfi 
60,6711 
V  f.  ago 
2,.9HI.116 


Voai'  ngfi 

72,761 
2  ,\  i  .s.  ago 
2.200,230 


98  181.000 
■29.799.000 


■2.52  060,000 
202.3;t.5.000 


■29.6.56.6.92  4-  1,42.5,028 


SWEET  CAPORAL  CIGARETTES 


Sweet  Caps  Salute  those  who  wear  this  Badg 


Stock  Exchange  Record— Montreal  and  Toronto 


A1>itibi  . . 

Do.,  6^^  pref  . ... . 

Do.,  7^r  . 

Acftdit-AtUntic  . 

Do.,  pref . 

Acme  Glove  . : 

Do.,  pref  . 

A|;new  Surpass  . 

Do.,  pref  ... 

Al^ma  Steel  Corp 
Do.,  pref  . 
Atamioium  Ltd  ,  .  . 
A»co,  iwef 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref 
Asbestos  , 

Assoc.  Tel.,  pref . 

Barker's  Bread  .  . 


•  Week  ending  SeiHember  4, 
Prev.  High  Low  Pyice 
Close  Change 

I  4’4  4^J  4»g  - 

r  60  6:i«i  60  -t-  2^4 

162  16.S  162  -T  3 

r  17-4  17>4  17>8 


ICON  101 
121  121  120 

106«;»  106  105 

1R‘2  IR'j  18 


1945  --  Current 

Ask  High  Low  Div. 


Week  ending  September  4,  1945  — 


Sales  Bid  Ask  High  Low 


Do.,,  pref 

4.5 

B«thufBt  Paper,  “A" 

16'; 

16'. 

16 

Beatty  Bros.,  "A”  com. 

39';. 

391, 

Do., '“B”  com 

29 

29 

Do.,  7'  ,’  pref  . 

112 

Bell  Telephone . 

171 

172 

169* 

Bertram  h  Son* . 

18 

Biltmore  Hat . » . 

12 

Blue  Ribbon .  : 

8  4 

Do.,  pref . 

51*4 

52 

Blue  Top  Brewery  .  .  : 

28 

Brantlord  Cord.,  com  .. 

10 

Do.,  pref . 

26’  . 

Braftlian 

25% 

25’, 

24* 

Erewer,  k  Distiller,  .  .  . 

10*’. 

9*4 

Brew,  k  Dist.,  V.T .  , : : : 

O'  . 

B.A.  Bank  Note . 

18*i 

18*2 

BA.  Oil  . 

24"  5 

25 

24*4 

B.C.  Pow’er,  “A" . . 

23 

23 

22’ 

Do..”B’' . 

3 

2'j 

Br  JCk  Silk  . • . . 

15 

15*2 

15 

Building  Prod.  .  , . .  t .  . 

23 's 

24 

22'( 

Burlington  Steel  . 

13 

Caldwell  Linen . . 

8 

Do.,  lit  pref . 

30 

Do.,  2nd  pref . 

14 

Can.  Bread . 

6 

Do.,  “A  ”  pref  . . : . 

no 

in 

no* 

Do..  “B”  pref . 

75 

Can.  Cement . i .  . 

13% 

15 

13’ 

Do.,  pref . 

124»t 

124 

123» 

C»n.  Cycle,  prel . 

106 

Can.  Forgings,  “A" . 

26 

Do..'‘B"  . 

40 

Can.  Iron  Foundries  , 

16 

16 

Do.,  pref . 

n*g 

12 

Can.  Ncr.  Power 

9% 

Can,  Packers,  "A" . 

34 

35 

33 

Do.."B"  . 

16% 

17 

16* 

Can.  Line, . 

IS'l 

15’. 

15 

Do.,  pref  .  ... 

44  *4 

44*2 

43 

Can.  Wire  ds  Cable,  “A”. 

78 

Do..‘'B'  . 

24 

24 

Do.,  pref  . 

108*2 

Can.  Bakeries . 

9 

Do.,  pref  .  . . 

105'; 

105*2 

Can.  Brewerie* . 

18's 

18*2 

18* 

Do.,  r^ef  . 

54 

55 

.53* 

Can.  Bronre . : .  . 

40 

Do.,  pref  .  . 

107 

Can.  Canners  . 

18'  . 

20 ’(i 

18' 

Do.,  1st  pref . ? 

24 

24*;. 

24 

Do.:  2hd  pref  . t 

10*4 

20', 

10* 

Can.  Cor  6*  Foundry.  . 

13*  . 

11*8 

13» 

Do.,  pret.  fnewi . 

30 'i 

31 

30* 

Do.,  pref.  fold* . ! 

29 

Can.  Celanese  . 

57 

58 '5 

56' 

Do.,  rights . . 

23 

Do.,  pret . 

170 

169 

Can.  Converters . 

50 

Can.  Cottons,  com.  mew) 

27% 

27'; 

27" 

Do.,  pref.  mew' . 

Can.  Dredge  &  Dock  .  . 
Can.  Fairbanks,  pref. .  . 
Can.  Foreign  Invest.  .  .  , 

Do.,  pref . 

Can.  Gen.  Elec. 

Can.  Ind.  Alcohol,  “A”. 
Do.,“B'* 

Can.  Locomotive  mewl. 

Can.  Oil  Co . 

Do.,  pref  . 

Do.,  rights  . 

Can.Pac.Rly  . 

Can.  Shipbldg,  *‘B”.  . 
Can.  Wallpaper,  “A” .  .  . 

Do.,‘*B  ’ . 

Can .  Wineries 

Can.  W.  B.  Boxes.  “A". 

Carnation  Co.,  Ist  pref.. 

Cockahutt  Plow . 

Cons.  Bakeries  . 

Cons.  Min.  U  Smelt . 

Consumers  Gas . 

Consumers  Glass . t 

Cos..lmperial  Mills . 

Crown  Cork  H  Seal . . .  . : 

Crows  Nest  Coal . i 

Dairy  Corp  . 

Do.,  pref . 

Distillers-Seagrams . 

Do.,  pref.  .  , . 

Dorn.  Anglo  . : 


17'*  17^  17 


144  1.S0  137 


Dr).,  pref  . 

,  .  85 

34 

11 

Dominion  Bridge  . . 

.*  32% 

Dom.  Co»t,  pref . 

.  !  11 

1.3*4 

13 

Dom,  Dairies . 

10 

29 

28 

Do.,  prel . 

. .  29 'i 

Dom.  Foundries. ......  i 

Do.,  pref . 

Dom.  Glass . i . . 

Do.,  pref . 

Dom.  Magnesium 

Dom.  Malting . 

Do.,  pref  . 

Dom.  Scottish . 

Do.,  pref 

Ctom .  Steel  fc  Coal,  “B 

Oom .  Stores . 

Oom .  Tar  . 

Do.,  pref  . 

Dom.  Textile . 

pref . 

Dom.  Woollens . 

Dryden  Paper . f 

East  Kootenay  Power. 
Eastern  Steel  Prod 
Easy  Washing  Machine 
Electrolux  Corp. 

•Enamel  £s  Heat.  Prod 
English  Electric,  “A”.  . 

Do..“B'*  . 

Equitable  Life . t .  . 

Famous  Players 
Fanny  Farmer  Shops.  .  • 

Federal  Grain . » 

Do.,  pref  . 

Fleury  Bissell . . . . .  • 

Do.,  pref . 

Ford,  Claw  .  . . : .  . 

Do.,  Class  “B”. 
Foundation  Co.  of  Can 

Gatineau  Power. ^ . 

Do.,  pief.  5'  r . 

Do.,  pref.  5’ 2*’/? . 

Gen.  Products 

Do.,  pref . 

Gen.  Steel  Wares . ? 

Do.,  pref . 

Goodyear  Tire  ..... 

Do.,  pref.  mew) . 

G.  L.  Paper,  V.  T . 

Do.,  prer.  V.  T . 

G.  L.  Paper  Sc . t 

Do.,  pref . .  . 

Great  West  Saddlery.  .  . 

Do.,  pref . 

Greening  Wire . . . 

Gurd,  Charles  . 

Do.,  pref  . . 

Gypsum  . : . . 

Ham.  Bridge  . 

Hamilton  Cottons . 

Do.,  pref . 

Ham,.  United  Theatres 

Do'.j  pref  . 

Hiirding  Carpets 
Hinde  &  Datich  Paper 

Holt  Renfrew  Co . 

Do.,  pref  . 

Howard  Smith  .  .  .  i . . 
Hunts  Candies,  “A**. . . . 

. 

Imperial  Oil . t 

Imperial  Tobacco. . . . : . . 

Do.,  pref  . . 

Imperial  Varnish . ! 

Do.,  pref . 

In<l.  Acceptance,  “A”.  . 

Do.,  pref . 

Ingiis,  John 

Int.  Bronre  Powders  ,  , 

Do.,  pref . 

Intercolonial  Coal  . 

Do.,  pref . 

Int.  Coal  6k  Coke 
Inter,  Metal  Ind.,  **A”. . 

5  pref . 

r^..  “A  "  pref . 

Inter.  Milling  4‘ ,  pref 

Inter.  Nickel. . 

Do.,  pref 
Inl.  Pulp  6k  Paper 

Do.,  pref . . 

In^  Pete  . 

Inter.  Power . .  i- 

Do.,  pref  . 

Inter.  Utilities  . 

Jamaica  Pub.  Se  vice  • 

Do.,  pref . 

Kc’.vinator . 

Labatt's 
Lake  of  Woods 

Oo..  {M-ef  . . . 

L^g  Sons  . 

Secord  .  . . 

Legate,  pref . 

Lindsay.  C.W . 

^  Do.,  jwef  . 

Lobltw,  “A” 
i>»..“B*V  . 

Loews  Theatres,  pref. 
>44cKinnoft.^Steel 

Do.,  pref  ■' . ;  4 

Maple  Leaf  Gardens  . . 

Oo*.,  pref . 

Maple  Leaf  Milling 
Do.,  pref 

Massey  Harris  new).. . . 

Do.,  prel.  (new) . 

^  i  cColl -FroAtcnac 

Do.,  pref  .  . 

Mitchell  Co..  J  S. . 

Mitchell,  Robert  . : 

Modern  Container  . . .  ? 

Do.,  pref . 

Molson's  Brew . 

Monarch  Knitting . 

io.t  pref  . . 

Do.,  prel.  'new* . 

h  ontrsal  Cottons 

Cc.,  pref . 

Montreal  Loan . 

Montreal  L.  H.  6k  Power 


18^4  l«'-4 

105*4 
107  106 

55 ‘ 2  35 

29S  28 

5^4  3*2 


.  .  I  Do.,  S'*;  notes 
.  Montreal  Telegraph 
'  Montreal  Tramwax's 
.  ,  I  Moore  Corp 

I  Do.,  “A”  pref 
I  Do..  “B  '  pref 
S6  50  Murphy  Paints,  com 
$1  20  (  Do.,  pref 
$7  00  I  National  Freweries 
!  Do.,  pref 
$5  00  National  Grocers 


"  ' 

3  129'j 

94  *^ 

$8  00 

Dt.,  pref 

..  107 

109*  . 

$5  00 

Nat.  Sewer  Pipe,  ‘’A 

22 

13 

Nat,  Steel  Car 

54% 

57 

57*2 

$2  75 

Niagara  Wire 

26  •» 

20 

80 

Noranda  Mines  .  . . 

60 

5.3  "4 

North  Star  Oi)  .... 

4 ' 2 

5 

4 

Do.,  pret  .  .  . 

47 

45 

42 

$2  50 

Oguvie  Flour  . 

18 

14 

$1  00 

Do.,  pref  .  . 

40', 

30 

Int . 

Ont .  Steel  Prod  .  .  . 

.  .  .  10 

22% 

Int. 

Do.,  pref  . 

1I2'2 

111*2 

$7  00 

Orange  Crush  .... 

172 

161 

$8  00 

Do.,  pref . 

18 

2t  21 

10*4 

30 

Ottawa  Car 

12 

12',  12 

10 

fiO 

Ottawa  Electric 

26*4  20»2 

4'*  I'v 


i  Ottawa  L.  H.  6k  Power 
$2  50  I  Do.,  prel 
Int.  Page  Hersey  new  > 
t  Page  Hersev  Tubes 
$1  30  ■  Penmans  Limited 
Int.  j  Do.,  prel 
I  Peoples  Credit 
Photo  Engravers 


$I  00  j  Powell  River 
$1  60  Power  Corp  . 

Pressed  Metais 

Jnt.  i  Pi  ice  Bros  . 

I  Do.,  pref 
,  Provincial  Transport. 
Int. !  Purity  Flo  Jr 
$1  50  I  Do.,  com.  mewi. , . 

i  Do.,  pref . 

.  I  Do.,  pref.  mew) . . . , 
$6  00  Qijeber  Power 


*107 

19  4  15 


^  i  1  Do.,  pref 

17  $5  00  Riverside  Silk,  “A  ’  ♦. 

S5  00  Rolland  Paper . 

20  $1  SO  Do.,  prel  .  .  . 

3>1  . 50  Russell  Industries  .  .  , 
*  I  Do.,  prel 

”2  Saguenay  Power,  pref 
7  *  ‘  St.  Lawrence  Corp 

.1  Do.,  pref 

^7,*  ^  '  St.  Lawrence  Flour  Mil 

'•  N  22  Do.,  prel 

22  I  Lawrence  Paper,  pre 

12  5;  22  Shaw.  Water  6k  Power. 

2.3  SI  00  i  gj^gP^vin-Williams  .  . 

08^  S6  50  I  Do.,  pref  . 

^  Sick's  Brev/eries  ,  .  . 

93  $5  00  j  Do..  V.T  _ 

4?  '  Silverwood  Dairy  , 

it,  52  t2l  Do.,  prel 

38 5!  50,  Do..W.  D.  pref . 

,  /■ ,  ^^22  Simon  6k  Sons  . 

52 1  Do.,  pref  . 

24  $1  50  I  Simpson,  “A"  .... 

]7  4  00]  Do.,*'B  'mew) 

12  .«l  Do.,  prel.  4  *  a' «  nevi 

H.  H  O'Southam  Co 

L  Southern  Can.  Power 
4.3*2  *1  00  b  ^Standard  Chemical 
2*'.  <■.,  ««  L  [Standard  Paving  .... 
58*2  37  00  b  Do.,  pref  ... 


■  ”  J  oreamon  oros 

51  22  Steel  ol  Canada 

Do.,  pref 


6.S  42’ 

IIS's  II4 
*52 


17'a  IS  14', 
100’.,  101 100 
3'i  .1'v  2 '4 

41 '2  .17' 2 


III  lOS'. 
70 'j  71 '2 


Do.,  pref  . 

$8  00  xip  xop  Tailor.  . 

S8  00  I  xoolce.  Bros,  new  :  . 

62  J”*  *.  Toronto  Elevators  . 

6'k  Int.  Do..pret 

...  ».  ft/4  Tucketts  Tobacco,  pref. 

.1^  S'  ""  TwinCitv 

150  SS  00  Do.,  prel  . 

.  ■  Union  Ga.  Co  . 

IlH  Int.  United  Corp..  ■•A'..  .; 

!?'-  Hi!  United  Steel  ^  ! 

?  S',"®  Viau  Ltd 

IS  - 

®  Wahaaso  Cottons 

.a,  S4  00 

,4  "  Do.,  pref 

U  Western  Grocer 

145  *  58  00  '  ' 

S8  00  we.,t.  Kootenay,  pref..  . 

a  If  Western  Steel . 

fo  f nS  I  Weston's  . 

.18  $2  00 1  Do.,  pref 

38'.,  S3  00  Do.;  prel.  new  . 

'  1  ’  4,  ;  Wilsil  Ltd 

sot  S2  OV  ^jppjppg  p;.jr,ric,  ••A" 

42’i  ,S2  22  Do.,  prel 

S5  p,,, 

fenfi  Woods  Mfg.  Co.,  com.  . 
2Q'  51  "S'  DP-Pf* 

i?a*  1  Combing 

01**  I  York  Knitting  Mills  .  . 

.  *  -4  .**4  Zellers  . 

f?-'  11  In  I  Do-  P"' . ' 

"  58  00  Do.,  pref . 

*5®"  I  BANKS 

fit  57  no  ■  — 

161  S2  00 'Commerce  . 

.  .  i  on  Dominion  . ;  .  .  .  . 

'J.*  '»®  I  Imperial . 

Montreal  . 

3^'*  S2  00  Nov.  Scotia  .  ....... 

Int'  ‘Toronto 

14  '"'•'LOANS  and  TRUSTS 

55  cn,  Can.  Permanent 
ic  nn  I  Cantral  Can.  Loan 

161  T  57  nn  '  Chartered  Trust . 

7  ,  *  S7  00  .  . 

‘  ^  i  Huron  &  Erie  .... 

®  **  Do.,  20  p.c.  paid  .  :  .  . 

<  r  •1  rtrt  Nat.  Trust 

ft 

11.1.^  Int  Real  Estate  Loan 

Toronto  Gen.  Trust. 

•  ,  Toronto  Mortgage 
*  !  *1944  Quotations. 


45"h 

44 ’n 

24*2 

22"4 

62 

62*4 

61 

2.56 

360 

2.5 

27 

106 

40*4 

42 

40*3 

44 

44 

13*4 

15 

14''3 

29 

29 

28 

21 

21  % 

20% 

23 

23 

55 

.55% 

54*4 

6*« 

6ig 

6 

6 

6 

27*2 

26*5 

27*2 

174 

17-2 

17*2. 

120 

8 

7**' 

10 

10 

8 

8 

7% 

37*2 

37 

10*2 

1 1 

10*2 

too 

« 

28 

28 

27%' 

113 ’2 

60 

60 

150 

6 

19*2 

1 19 

21  *  . 

22 

21  %' 

10' 2 

lO'i 

10 

14 

14% 

14 

34 ' 

36 

.34 '4 

102 

101  % 

14'.' 

14*3 

14% 

7*4 

7** 

7 

6% 

92 

45*4 

45*2 

45 

16'.. 

16*2 

16 

13 

24 

24 

2.3 

33 '  , 

12 

12 

107 

35 

.35 '4 

3.36 

106 

3*1 

3’; 

3%' 

25% 

25*4 

25 

35 ’» 

141  '  , 

62 

6.3 

19 

19 

18% 

25' 2 

25*2 

25 

155 

20 

30 

26*5 

28*2 

28*-; 

28 

1.3*2 

13*1 

12’5 

n 

11 

99 

98 

26*  » 

111 

19*4 

19 

15*2 

15*, 

14% 

100 

100 

99 

16 

16 

15*4 

12 

12 

n  *4 

12 

II 

4% 

4% 

15 

15' J 

46 

46 

44 

77 

78 

76*2 

79 

80 

78 

in 

19% 

20 

19*3 

53 

21% 

21 

22 

21 

20 

.33 

33 » 3 

3.3 

22*3 

167 

n  >  4 

12 

80 

8-s 

9'-.i 

8** 

30 

18 'H 

19 

6 

6 

S’, 

13*2 

100 

62 

63 

62% 

78*.. 

79' 3 

78 

22 

22 

2! 

140 

145 

155 

L54 

150 

19 

18 

21% 

22 

21% 

105"fc 

101 

22 

n 

1  *4 

10*2 

87*3 

89*5 

88 

no 

30 

no 

17*2 

I7‘'v 

13% 

13% 

■  13% 

29* ; 

9 

28*2 

27 

16*4 

16% 

16 

16% 

I6*r 

16 

22 

22 

21  % 

20*  s 

20', 

19*3 

29 

28’, 

18 

13’, 

18 

29 

29  >4 

170 

172 

120 

1t.$ 

38*2 

90 

16’  . 

17'; 

29  26 '2 

115*4  100 


37's  32 

107*.  100*2 
14*.  9*4 


17.J.II0 

l.'i.'i.lM)  H'.II.IM) 

Hio.od  ' 
Jiis.nn  171. iMi 
fill.oo  f'M.on 
7.2.'*  s.oo 


37.00 

Inc*. 01)  ! 

56.00 


26.00  27.00 

22.50  ' 


26*^  26*2  15 

111  109 

19*4  15*4' 


.f  28*2  22*4 

28^2  29^2  28'2 


17*4  14 

22*2  18 
22*2  22  18* 
20*4  15* 


Record  of  the  Curb  Markets 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  PATTISUN',  JR.  A  CO 
t.lMlTEU,  Royal  Batik  Bldg.,  Toronto. 
(Subject  to  confirmation  and  change) 


Current  t  Stoeka  RM  Asked 

a]X'  \  \IIciis  Kinsston  I  nils  .  70.25 

'  .Miens  St.  CHtiKirines  I  nils  62. lo) 

I  .Miens  loroiito  lulls  .  .17. tM* 

An);in  i  on.  lei.  f.ont.  .  l').o**  11.00 

!  22  b  Aiif^ln  I, on.  J'el.  Pfd.  ..  52.5M* 

$7  00  lltauhornuis  L.  H.  A  P. .  5.00  5.75 

7  00 ,  IJ.i;.  Sugar  .  Oo.on  93.01) 

80  1  B.l  .  I'el.  1st  Pfd .  115.25 

$5  50.  iiiiiitr*n  Pelerhom  Taipet  .,  60.2.* 

52  00  |iYitis.h  America  .\ssce.  .  ..  6,). 00 

'/I  British  Mtge.  A  Irust  .  15o.oo 

Ihivkvllle  Iriisl  .  ...  50.25 

j  (  algai'Y  lN*ucr  ti'o  IMd.  ..  101.50 

I  I  onndo  l.ilV  .Kssce .  117.50 

$1  00 1  <  AirxMiys  .  ...  3.25 

$4  00  1  Foil.  Ilakeries  Pfd . UK*. 25 

I  Can.  I'airbaiiks  .  20. 00 

3.S  j  I  an.  I’ire  Jnsiirniice  . .  M3. 00 

Si  DOjl.aii.  Iieiieial  Invest .  11.25  16.00 

57  00  [  Can,  liuJeinnity  .  17.>.iio 

31  Iipjustiles  “I**  Cmn.  ..  155.00  H'.O.OO 

37  90 1  (  an.  Industries  “IP*  C»»in.  .  155.00  160, 00 

.  ;  I  an.  Industries  7‘5  PM.  ...  jos.on  171.00 

il'liaii.  Ingersnll  Band  .  63.00  65. 00 

X2  no  !  f  0*1*  investnrs  i.mp .  7.25  S.oo 

50  j  f  on*  Invest.  I'liiid  .  1.20 

$5  00  f  on*  Machinery  l.nm .  0.25  10.50 

I  Can.  .Motor  Lamp  **A*’  %k  “IP*  H.75  0.75 

$5  on’  Tan.  Paving  Pfil .  ....  5.50 

$3  00 1  Can.  l  ea  Pfd .  55.00 

$6  00 1  (.an.  W  est.  Nat.  lias  I..  H. 

!  A  P.  Foil! .  37.00 

lat.j  Du.  pid - .  106.00 

•  !I!I  ’  (hin.  Westlnghouse  .  .53.oo  56.60 

5”  Tapilal  Trust  52.00 

,  ’ J  1  liapilal  W  ire  Cloth  Cont .  6,25  8.00 

lUt'i  Capitnl  Wire  Cloth  Pfd.  ...  22. '25 

*c  CA  j  Cawthia  Apts.  Pfd .  3.75 

40  A.  W.  C.hasr  Pf<f.  I6*mis  ..  28.25 

rolonial  Jlealty  C.oni .  4.75 

...  I  Colonial  Steamship  .  M.3.25 

.  .  j  (.ommerclal  I'innnce  Co?!i.  ..  0.25  10. 00 

I  Commercial  Life  .  7.25  0.25 

$1  00 1  Confederation  Life  30'‘r  Pd.  1  lo.oo 

^*'^1  Continental  Life  20%  Pd.  ,.  3.3.25 

ti  no!  Lnrrugated  Paper  Il«i\  His.  dn.ioi 
2ft’  Ciesceiit  Lreanicry  Pfd.  ...  70. on 

5*6  00'  F.ioxmi  Life  .I'ully  Pd .  285.25 

il  20’  Frown  rnist  . 7.3.50 

$7  00  i  Ueb.  A  Sec.  Pl'il .  07.*i5 

$.S  so  Deti'oll  Inter.  Biidge  .  20.25 

I  Horn.  K))vrl.  (West)  F.oin.  ...  T.50 

$1  00 1  Uom.  of  Can.  lien.  Ins . 167.00 

SI  40 1  Dominion  Life  ....  .  175.00 

$7  00!  Dover  Industries  .  O.oo  lo.oo 

53  00  j  Dunlop  5%  i*fd.  Par  .*25  ...  26.00  27.0*) 

j  Kaslern  Steel  Pfd . .  ..  22.50 

47  on  Ldinonlon  Sfo<'k  3ds.  I  nils  62.25  70.00 

ti  nn  ‘  ^*asteni  rrusi  .  150. 00 

SI  00'  Fhnpite  Life  25%  IM .  l(‘*,oo 

40  Kxcelsinr  l.lfe  10%  Pd.  ...  00.50 

.40 1  l''ede!  al  J'oiiml.  Ne\x  Coni.  .  C.»0  5. 00 

.  I  J'oieign  l*owfj  PffI .  2.3-00 

I  Halt  Brass  Loin .  25  00 

$7  00 ;  (ioderich  Elevator  .  Hi. 00 

•  I  liranfte  Flub  .  800  0 '.n 

•  I  (irrat  Lakes  pj»vver  PM.  ...  111.50  117.50 

•  •  •  •  lireat  West  T.ll'e . .  31000  360  00 

•  !  llnai  antec  Fo.  of  \.  A .  220.00 

SI  25!  l»*>ordian  Healty  Pfd .  28.  *0  3.300 

I  Fitirney  Foundry  Pf<l .  2  75  3  50 

Int.  I  Luelph  A  Dnt.  inv.  I*ar  450..  .52.0))  55O0 

60  b)  Halifax  Insurance  .  15.00  I600 

$3  00  Hart  Battery  Com .  7.00  8.00 

$3  00 1  Highland  Dairy  Pref .  60.00 

I  Homewood  Sanitarium  .  08,0))  los.oo 

80  Imperial  Life  .  285.5))  315,50 

^7  30,  Industrial  Mige.  Sl  Trusts  .  42.50 

‘’9  ‘  *Y3ell  Pfd . 96.00 

Int.  Uilitles  3..MI  Pfd .  .57. .50  60.00 

•  2  g 2  ’  !  J.anil>ton  Loan  .  5L50 

'  $7  00  i  Fegare  Pfd .  20.00 

I  Loblaw  Inc.  Foin .  16. 00  16.75 

Int.'  Loixion  A  West.  Trust  ....  75.50 

'  .Mannractmers  Life  .  260.0))  275.00 

Sl  50  (  Maritime  Life  .  23.00  27.0)) 

Int.'  Maiitime  Tel.  A  'I'el.  (iom.  .  16.00  17,00 

Maritime  'I'el.  A  Tel.  Pfd.  ..  17.00  18.50 

:  Midland  l.oan  A  Savings  ..  15.00 

t-i  nn  ^Hnnesota  A  Dnt.  Pa|»er  Fom.  12.50  13.75 

54  nn  ’  MniJH'  ch  Mt,^e.  I'nits  .  3.00  4  00 

Sl  00  l  ife  20%  Pd .  .58.00 

$3  00 1  ^l“*)li  ea)  Isl  iM'l  Pvvr.  Pf<l.  .  40.00 

$7  00  .MonHeal  Trust  .  7)i.50 

$7  ()o  M'»*  )is*>n  Brass  .  3.5))  4.75 

Int.  Morrow  Screw  Com .  17.00 

80,  .Morrow  Screw  PffI . tOi.OO  107.00 

$.5  00  \b*nnt  Roval  Hotfl  (;i»m,  .,  9.50  11.51) 

$4  50  j  Nati«>nal  Drug  Forn .  5,0))  6.50 

I  National  Hoslej  v  Foni .  3.5)) 

xs  nn '  Nallonal  Hosier.v  PHI .  1.50 

87  nn '  ''•'‘Honal  Life  .  28.0') 

$2  00  ^eilson,  Win.,  I'.om .  15.00 

,  Neilvon  Wrn.  Pfd,  . .  H)3.50 

$1  00  Brunswick  Tel .  12. 50  1.5.50 

.40  1  New  Methoil  Laundry  I'ftl.  ..  97.00 

.  ..  I  Niagara  Lower  \rc’)  Bridge  .  40.00 

'Northern  Teleplume  .......  1.30 

$1  25  i  Nova  Scotia  Trust  .  152.00 

Nova  Scoll.-i  L.  A  P.  F.om.  ...  83.75  88. 0(* 

'60  Office  S|)eclaltv  F»>m.  17.00 

»  5!!  <bil.  Tobacco  Plant.  I  nils  .  IS. 5)) 

Pacific  (.oast  'Term .  12.75 

PainiMonnl  Ullchener  Fnlls  53.50 

51  00  P)**'*')niount  Dshawa  Pfil.  ...  85.50 

60 1  I’*'*"  -  Bank  of  Fan,  .  12.50  H.OO 

$1  00'  Provincial  Paper  7%  Pfd.  ..  lo.s.on  109.50 

[  Pnulentlal  TinsI  .  7.5)) 

58  00  Hellance  (i-ain  <:on).  ..  15.0)‘  20.00 

$8  00!  Reliance  (Lain  6'..%  PM.  ..  95.00  100.00 

$4  00  I  Rosedale  (iolf  .  .  .* .  100.00  110.00 

InF  !  R*.val  Trust  . .  80.00 

2^1  lH**l*ly  H.  L.  PM . 1:0).50 

<a  nn  ■  ^^Iberling  Rubber  (.um.  6.75  8.75 

$5  00  •'*l'^*'lo'Mnke  Trust  . 132.50 

52  00'  •''io<’^oues  McNaiighloii  Ffun.  2."))  3.50 

$4  00 1  75%  Pd.  ...  29.00 

55  00;  SInndaril  T'uel  F.om .  2.50 

I  Slamlaid  Fuel  6*.,%  Pfd.  ..  96.50  100.50 

•Sterling  Trusts  .* .  83.00 

!  Sun  Life  Assec . .365.50  .385.00 

i  DrydfH-k  Pfd . 103.50 

;  Ibird  Fan  Fen.  Invest  .  .3.5))  4.00 

I  loronto  (!a)prt  Pfd .  96.50 

j  'I'oronifv  Carpet  Fo'ii .  70.))0 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


H.le 

!>((. 

.Malunty 

Bid 

Asked 

Dom. 

of 

Can.  • 

^  A 

Ft. 

1.  1348 

I'll’; 

102  J 

Uum 

of 

tan.  • 

1'* 

M  N 

My. 

1,  1348 

1U(I(« 

ICl 

Uuiii. 

of 

can.  • 

■/ 

.1  IHi 

De. 

IS,  1948 

lOOT* 

111  4 

Dom. 

of 

Fan.  • 

0* 

M  -N 

My, 

l;  1M47 

l(l»',; 

lU) 

Dui::. 

Alf 

Fan.  • 

M  S 

Ma. 

1,  1948 

lOI  ■), 

102', 

Duni. 

of 

1.411).  • 

IV. 

.1  1) 

lu. 

1.  46-49 

101 

102', 

Doin. 

of 

Fan,  . 

3 

.1  Ul.) 

Ju. 

lit  .'lU-il 

lllj’ J 

I)H. 

Hum. 

of 

Can.  • 

3‘. 

M  .M.i 

No. 

la,  48-iI 

IMVl, 

lor. 

Hum 

ol 

t.ai).  • 

3 

A  U 

Or. 

1.  49-.)3 

1"«  ' 

im  ■  J 

Doiii. 

of 

Can.  . 

4 

A  U1$ 

)c. 

la,  47-39 

1"1  . 

lo:.’. 

Horn. 

of 

i:aii.  • 

3'. 

1-  A 

he. 

I.  48-.S9 

HT)'; 

lOli 

1  )(>tii. 

of 

Can.  • 

3 

•M  S 

Ma. 

1,  .')9-a4 

701  *  J 

IGi'i 

Duni. 

of 

Fan.  • 

3 

J  1) 

Jii. 

1,  so-j:. 

IU3', 

10a  , 

Hum. 

ol 

(.ail.  • 

3 

M  N 

No. 

1.  .S3-.S« 

103  • 

lOi-J^ 

Dom. 

of 

Can.  • 

4'; 

.M  .N 

No. 

I,  4fi-aB 

in;’.'. 

1»H  ■* 

Diuii. 

of 

Can.  • 

4'; 

.M  N 

No. 

I.  47-')7 

lO.-)’, 

lOtVt 

Dum. 

of 

Can.  • 

3 

M  N 

My. 

1.  I'ja7 

102 

1'..2  4 

Don). 

ul 

Can.  • 

4 

M  .N 

No. 

1,  48-i8 

h'T  1 

It'S  J 

Dom. 

of 

Fan.  • 

3 

.1  U 

2ii. 

1,  a3-.>8 

102 

I02'. 

Doin 

of 

Can.  • 

3 

J  .1 

2a. 

1,  aH-i9 

101  'i 

1**2*4 

Dom. 

of 

Fan.  • 

3 

J  n 

ill. 

1,  a7-fi(l 

1(10', 

101', 

Dom. 

of 

Can.  • 

4'i, 

M  N 

No. 

1,  4;i-:)9 

1 03  ’ , 

ii'i 

Dom 

of 

Can.  • 

;u. 

.1  II 

Jii. 

1,  ati-e* 

103:. 

i"i'. 

Dom. 

of 

Can.  • 

3 

M  SIS 

I'e  rpriual 

'»7:, 

98  , 

Dom. 

of 

Can.  • 

3 

F  A 

Fe 

L  IDbil 

((HI 

10))  4 

Dom. 

of 

Can.  . 

s 

M  N 

Ap) 

I,  I9f.( 

100 

100', 

RAILWAY  AND  NAVIGATION  BONDS 


!»7  *  -J 

. ...  Cauaila  Steamship,  . 

3% 

M-S  la  Mar. 

l.-)-f)7 

97  U 

(lO’i 

11*1% 

.  ,*•  Caiiudii'if) 

Pac.  Railway 

3*s 

HA  1.)  Feb. 

l.i-51 

11. 1 

inr. 

nt 

....  Canadiau 

I%c.  Railway  .... 

4% 

JJ  C  luly 

60 

11.3 

11?) 

llh'-j 

...  Can.  pHC. 

RIy  4  f^erp 

lift'. 

US', 

I'.Mi 

,...  (Ian.  Nat. 

Riy.  (Dum.  (tuar.l 

4  % 

MS  CM.  Sept. 

.Sl 

12t 

1.32% 

....  (  an.  .Nat. 

Rly.  1  Dom.  (luar.) 

*% 

JUKI  CNL  .lime 

s:> 

l.'>0\ 

101% 

. ...  i:aii.  .Nat. 

Riy.  (Dom.  tguar.) 

$ 

JUEIC  Uei. 

4.')-.sn 

mo’. 

im  ’A 

128 

. ...  Cat).  .Nat. 

Rly.  (Dom.  (iuar.l 

JJ.)  AU  CM.  -Ocl.  1-09 

127 

loi’s 

....  Can.  Nat. 

Rly.  (Dom.  Goar.) 

3 

JJla  C  Jan. 

$4-69 

lOl 

loi  ’* 

*  i944  <|uotalions. 

PROVINCIAL*  AND  MUNICIPAL  BONDS 

The  (ollnuing  quol.tinn,  ir,  furninh.ii  by  Th,  Inv.,tm«nt  Pealtr,’  Aii«riitt»a 
nf  Canada 


I  II.I.IMI 

I 

111  iHi  ii'h.i'" 


1111  nil  ;iKii  (HI 

r.hi.iHi 


nx.im  ms, III!  ]  117.11(1 

:ii.'i..Mi  1 1  i.nii 

•i2.:.ii  mfi.r.ii 

W.fl"  ll.'i.lHI 

.•.7, ."ill  lid. 11(1  11(1.0(1 
•M.MI  '  im.fiO 

20.00  mi.rio 

10.00  10.7.1  127.00 

7.'i..'i0  ,s:l..'i(i 

200.0(1  27.'i.oo  :  l((!(.o(i 
2:1.00  27.00  :  no. 7.1 

10.00  17.00  1O0.((O 

17.0(1  is.in  !  !io.(((( 


1.0(1  4  0(1 
.18.00  ! 

40.0(1  I 

.  --  '  riilily— 

■J"’  (  fill.  ni.'.  I'*,  m.v. 

lO'Vo  1((7  (10 

?•;!'  tHell  •T«le*dione  5.  19.57  ... 

...0))  6-»»  H^ll  rcleiihom;  5.  196))  ... 

B.  F  Power  4*4* 

B.F.  leleplione  4*m,  196!  . 

28.)m  Falg.icv  Power  196))  . 

I.i.n))  Falgarv  Power  5,  1961  _ 

I’fF-*))  .Fatnieau  Power  3*|,  W'  .  . 

i;>.i(i  I1..10  . 

®"®"  iiK.  HmIc.  0.  mu  ... 

!  Inl.  I'owrr  0.  1017  . 

...Vn/I  '  O'j.  mi7  . 

r.  Macl.aren  Power  4,  1959  .. 

S1.,.1  SS.nii,  •J-.  -I.  4^  J9C,7  ,, 

I'  l,  I  .Mont.  Isliiiul  I’wi.  .1'...  11117. 

.,'1.  Moiilrr.-U  Tuini  .1,  11111  .... 

I  >Ioiilre:il  Trams.  I*..,  1955 

I  MnnliTHl  Tinin.  1,  mil  ... 

M.))))  Montreal  Power,  .3'  .,  I9.'>6  , 

198. ))M  109.59  J  Mil  c.  H.  A  P.,  3*^  1963  . 

I  MIL  L.  H.  A  P.  3*.*.  1973  . 

15.0)‘  29.0)),  Mid.  A  ,4,-(i . 

95.99  mO.OD  Mid.  J(i  p.  lV.6  . 

1)))).))))  no.))0  ‘  \.s.L.  A  I*.  4.  1957 
^'*  **'*  I  (Mlawa  Power  4,  I9.57... 

1-3)).59  I  ojijiva  V.l».  L  1961  . 

6.75  8.75  otinwa  \.I\  5.  !!)59  .  .. 

*  PfEwer  (Ifirp..  I*js,  1959  ..., 
2.5))  3.50  '  )>owM|*  .ps,  19(>2 

20.0))  I  Saguen.'iv  Powei  4%,  p.M*)*  ., 

2.50  1  Do..  Series  . 

t)6,5))  100.50  I  Shaw  iiiigHi)  1.  1961  . 

83.00  !  Shaw jiiiuan  3*-,  1970 

365.50  .385.00  1  St.  Maurice  Power,  3^)4.  1970 


Provinee  — 

Kal. 

Msturitr 

Bid 

Asked 

Kh.ou 

.VIbei'lH  . 

0% 

1 

.M  a  re  h 

1947 

113.00 

ns.oo 

Alberta  . 

.') 

I 

Oct. 

P.».'i9 

125.00 

130.00 

H)L))(» 

Ilritisli  Culuiiibia  . 

6% 

15 

l-eb. 

1947 

103.00 

106...0 

IIH.UO  X 

Hritisli  Cniumbia  . 

4', 

1 

Oct. 

195.1 

120.0)) 

124. IHI 

no.oo 

Iliilish  Columbia  . 

,'Fe 

1 

Sepl. 

lO.'id 

111..V) 

11.....0 

i))'2.:.o 

Manitoba  . * . 

♦>% 

1 

.\pril 

1917 

102.,'»0 

106..»0 

J  i;;.()i)x 

.Manitoba  . . 

4*2 

1 

Ort. 

1961 

IlK.T.'k 

122./:' 

lOS.O)) 

.New  Brunswick  . 

i»*2 

Li 

.M  a  > 

19.’>0 

10R.:>0 

tiK.-n 

IIS.HUx 

New  Riui)!Kwick  . . 

4'j 

1.6 

A|»ll 

1961 

I26..'>)) 

no.o 

ICI.'J.-)  X 

Nova  Scotia  . . 

4‘'i 

i:» 

Sept. 

1952 

1 1.'LIW 

117.2.) 

lo;).:))) 

Ontario  . . 

.51.2 

1 

Fet> 

PJI7 

103..‘»0 

i»)6.:i‘) 

1(17.00 

Oiiluriu  . 

4'-; 

1 

,lijne 

P.l.'iO 

108..50 

111.00 

I'JO.ooe 

Ontario  . 

4% 

1 

June 

1971 

127.::, 

Uil.T.'. 

118.00  ^ 

Ontaiio  Hydro-F.lec.  Power 

4% 

1 

Auk. 

19.*7 

I '22.00 

1’26.i'0 

l2:<.oo 

Onlario  HNdro-Eler,  Power 

•Ian. 

1970 

126.00 

ir>9.oo 

08.00 

Prince  Tklv)ar(l  Island  .... 

.Fa 

1 

Auk. 

1 9.H0 

98.00 

101.00 

I))7.0)) 

Uuebre  . 

4't 

1 

.\UK. 

19.S8 

109. 50 

ll'j..)" 

s;t.:.n 

Saskulchcwan  . . 

U) 

Auk- 

PFa;* 

9.3.00 

97.00 

OI.OO 

Saskatchewan  . 

j:> 

March 

19.'.2 

im.-\ 

106.2'» 

Htl.OU 

SaskaU-ben.aii  . 

5% 

1 

Auk. 

19:)8 

99.  >0 

103.OJ 

MlNItlPAL 

* 

99.00 

ChailoHetown  . 

1 

Jiilv 

19.Vi 

11)0,00 

|03.,,(| 

no.oo 

Halifax  . 

,5'  A 

1 

,IUIV 

19.')2 

U0.)i() 

ll$.i’'l 

]0K..‘i0 

Hull  . 

1 

May 

19.*»2 

ift(».;,o 

1 14. .60 

98.00 

I.evis  . . . 

5% 

1 

March 

18.-,4 

loh..')*) 

Ul..'l 

110.00 

Moncton  . 

.5% 

2 

July 

19:, 4 

1  I  1  .(HI 

nr, (HI 

97.00 

Mont  t  eal  . 

.5'%. 

1 

March 

i;i4$ 

99.(10 

.p)2.0i) 

103. 00 

Ottawa  . 

4', 

1 

Jiilv 

1949 

i(ij..',n 

J  10.00 

103.7.7 

(Quebec  . 

4*'. 

1 

Ocl. 

19'>0 

1 1ll. (HI 

107.00 

n«.o**  \ 

Saint  .lolii)  . . . 

4*  i 

LS 

.\pril 

1971 

127.00 

1.32.00 

xo.rio 

.  4'?. 

11 

Dec. 

1977 

8;t.,>n 

87.,‘»0 

103.01) 

Ihiee  Risers  . 

4*'j 

1 

Nov. 

I9.‘7)) 

Pkk.'O) 

107.***) 

1 19.00  % 

Vancouver  . 

e 

1 

.lone 

1969 

Mo.T'i 

1  :i:'.7  '• 

101.00 

Westnuuint  . 

4% 

1 

Mav 

19.M 

|))2..MI 

srcr.o 

Windsor  . 

3*4, 

15 

Dec. 

197-. 

9H.O0 

121.00  \ 

Winnipeg  . 

41; 

1 

\  p  r  i  1 

19fil 

PtO.O)) 

13.',. 00 

vable  F.anada  and  New  \ork. 


'Pay.ible  (  anada.  New  \ork  and  |y.*nrton. 


CORPORATION  BONDS 


1.10 

I. 10 

28.00 

II. 00 

101.10 

i;>.io  11.10 


Rid 

m.iii..  til 
(  mr<o  in 


III 

mil'..  1)2 


12.10  11.00 
10.1.110  mi  ..111 


mil',  III' 
mi  m.i 


Week  ending  September  4,  194.S 


113 

37N  3«', 


28  27*4 

26’4  28' 2 


13'.  12'2 

27  26'4 

,0V,  I0'2 


27 

22 '»  21 '-4 


7't 

7'. 

7 

5% 

78 

80 

1730 

12% 

8H 

475 

9 

6*4 

17', 

I7'i 

17 

16 

*35  *  a 

33 

*4 

3'; 

♦121 

117 

700 

8*2 

6 

35 

20 

18 

15 

21 ’4 

15 

115 

150 

120 

102'  g 

1000 

24 

21 

26 

27 ''4 

32 

20 

26 

27’» 

32 

29'; 

6439 

16% 

13*8 

2583 

13’.k 

12 

101 

■I'k 

7 

14 

H*i 

14*  * 

14 

30 

32 

*30 

28*4 

27'; 

28 

28 

24»4 

102% 

105 

lot 

9'; 

10 

10 

R 

260 

18  1 

16 

25 

33 

30 

36 

35 

30 

*125 

34'; 

35 

35 

420 

30 

22'; 

no 

106*  . 

103*2 

106 

103*2 

15 

113 

112 

3804 

39*  A 

31'; 

158 

149*2 

5.34 

33 

21*2 

16 

108*2 

95 

6790 

24 

20''il 

tfO 

38' s 

27 

112'; 

113 

113 

108': 

142 

35 

26'i( 

150 

'  12 

11  *• 

109 

109 

107 

100 

29*2 

18'; 

ins 

23 

22 

172 

31 

24t,i 

1S2 

152*2 

150 

in.s 

18’. 

15’4 

755 

17': 

1S% 

18 

20 

20 

18 

8 

70 

80 

65 

600 

29 

26 

90 

27 

24 '4 

7.S 

•100 

2 

3 

61 

25 

30 

25 

10' 2 

12 

12 '4 

12*2 

10 

925 

16'; 

11 

20 

22 

17 

2951 

13'ii 

8 

1345 

28% 

21') 

512 

12 

9 

4$ 

107*2 

105 

60 

60 

50 

4.35 

29 

23  *  2 

23 

25 

26'; 

20 

105 

104 

103 

305 

26'* 

22'4 

26 

20 

9 

120 

130 

135 

92 

89 

91 

91 

85 

75 

80 

92 

140 

141 

132 

13 

30 

25 

2702 

T 

24.'4 

20*3 

‘gQ  Atlas  Steel  .  .S6 

j5  00  ‘  Bathiirat.  ■•_B"  . :.  3 

cc  en  ;  BCfitH  Co.,  A  II 

I  Belding-Corticelli .  105 

Do’.,  prel  . 137 

,  Y-i  B.C.  Packers  .  37 

$5  00  i  P^*lP  ^  Pap«r  .  .  .  . :  45 

$2  50  !_  Do- pref .  145 

$2.50 1  Brown  Co  :  3 

}  Do.,  pref.  .  , .  66 

Aft  I  Calgary  Power,  pref  .  106 

I  Can.  &  Dom.  Sugar.  .  .  .  25 

ct  AQ  Canada  Malting  .  55 

{  Can.  Nor.  Power,  pref.  .  103 

1 1  an  I  Can .  Starch . .  1 1 

6oi  Do.,  pref  . T.  .  120 

I  Can.  Vinegare .  15 

■  ‘  {  C^n.  Food  Prod- .  73 

;  Can.  Gen.  Investment. .  14 

'  ■  ■  Can.  Industries,  “B“.  .  157 

■  go  I  Do.,  pret  ..........  171 

I  Can.  logersoll. .  60 

■  ‘  I  Can.  Int.  Invest.  Trust  .  2 

tc  no  I  Do.,  pref . 100 

20 'Can.  iLight  . ;  15 

£1  00  ‘  Canadian  Marconi  .  4 

j  Can.  P.  &  P.  Invest.  ...  50 

Int.  [  Do.,  pref .  8 

;  Can.  Vickers  .  6 

Int  I  Do.,  pref .  70 

Int*  I  C.  W.  Lumber . 1  91 

50  ;  Can.  Westinghouse  .  •  .56 

40ih»  1  Cassidy's  Ltd . :  9 

gf-,  !  Do.;  pref  115 

50  ,  Catelli  Food  Prod  .  . .  . :  13 

$1  so  ‘  Do.,  pref .  15 

I  Celtic  Knitting  .  .  .  i  4 
15  09  I  City  Gas  &  E  ectric  . . . :  10 

{Claude  Neon  .  35 

'  go '  Do.,  pief  .  47 

il  so  ‘  Com.  Alcohol  .  4 

1  Do.,  pref  .  7 

«g  00  ^  Con.  Div.  Sec  . 5  30 

.f  Do.,  pref  _ .  15 

Int ,  Consol.  Paper  Corp  .  .  9 

$6  00  I  Consol .  Press  Ltd  .  .  .  15 

$6  00  I  Cons.  Sand  &  Gr.,  pref  80 

$4  00  '  ^rr*  P*P«r  Box,  pref.  110 

I  Do.,  com  . 7  ■ 

$7  00  I  Cub  Aircraft .  ....  1  7! 

,  David  &  Frere,  “A”  .  .  .  ;  18' 

$5  00  '  Do.,  “B”  .  ^ .  *3 

il  00  i  Davis  Leather,  *‘A’*.-  .  .  ;  29 

j  Do..  '‘B"  12 

$7  00  I  De  Havilland  Aircraft.  .  17 

I  Do.,  pret . 125 

.  68  I  Disher  Steel .  .3 

$7  00 '  Do.,  pref  17 

Dom.  Engineering  .  .  .  :  39 

Dom.  Oilcloth . s  .39 

$I  20  Dom.  ^uare  14 

$7  00  Donnacona  Paper  .  11* 

$1  00  East  Kootenay,  pret  ...  15 

80  f  Fairchild  Aircraft . 3’ 

j  Fleet  Aircraft  .  S' 

For.  Power  Sec .  1  7S 

;  j  Do.,  pref  .  24 

$i  00  I  Fraser  Coy’s  ,  ,  : .  .  40'’ 

$1  00  I  Freiman  Ltd  .  8 

$7  00  I  Freiman's  Ltd.,  pref  .  98 

$l  50  Godfrey  .  7 

$5  00  Hlllcrest  Collieries  60 

Hotel  De  La  Salle .  7* 

Int.  Humberstone  Shoe  .  .  21 

....  Hydro-Electric  Sec  .  .  .  :  6 

...  Intercity  Baking .  51  ' 

I  Int.  Paints . : .  .  9 

$I  25  Do.,  pref  .  28 


Prev,  High  Low 
Close 

56-4  56  55-4 


Sales  Bid  Ask  High  Low 


'J'oroiito  (icncral  Ins.  .. 
Current  Trusts  A  Fuo'anlcr  ... 
D)v.  i  sik.  \»h.  Snsk.  8%, 

Kate  rp'Hcd  rniinos  Fu-Op 

I  I'uiliul  SIcrl  “,\**  pfd.  . 

1  Viitbrla  Trusts  A  Shv. 
$4  00  '  M.'iuufHv'luriug 

$7  00*  'Trust  . 

!  Wentworth  Radio  . 

.  .  .  i  Assre.  (!o)n. 

...  West.  .\ss<*e.  Pfd . 

...  I  Western  firoin  Pfd.  ... 

'  Western  Frniii  Foni. 

$6  00  Yoi'k  'Trading  ....  .... 


....  1))3..'))  '.St  Maurice  Power  3.  19, '>6  .  |))’J* 

....  3.".))  4. on  L'nilril  SetMirilic.s  ,3,  I9.**2  ....  97* 

...  96. .M)  I  Winnipeg  Kiev.  6,  |9,'*.'»  Hlf 

•  •••  7)).))))  j  W'innipeg  Klectrjc  B,  19,’),**  |)*:i 

_  6.99  7.99  ' 

7'^  (Ml  7">  "’*  '  loduatnes — 

i'fii.  mo.iKi  iViuiii' Ai,iiihi  fi.  mil.  ,;.(i.n .  i,,i 

:i.i»  U11  Atiiiiiii  fi.  mil  .  IIP 

'  ^'•®® '  AMipil.i  Pai-ific  (;calii  6.  1!IIC  mt 

—  i"'.-®';,  I  AiRoni.i  sipci  1.  mis  .  mm 

'  '  -1/1/ -Vi*  '  "'■•'""fi''''''  Ucii'lri-son  fi,  mu  mi 


1(11.10 

1.10  4.1(1 

fio.ro 

42.00 

.17  00  41.00 

.80  1 .10 

fi.OO 


drown  Co.  1.  mil  ,  mo  102 

Il.(  .  Ihilp  .1  I'aprr  7.  1010  ,  llli. 

I  (  an.  Intrr.  I’i(|,i'i.  (i.  104'*  .  llo-, 

'Can.  r.  A  I'.  (III.  1,  m.18  ..  .'ip„ 

(.Hii.  I.oni  0,  1312  .10-" 

;  Can.  \  irkois  fi.  1047  .  _  liriA  KM’, 

;  Can.  (.pinrni  4'.^,  1011  .  1(12  101 

I  (.0(1'.  I’aprr  1'..;.  mil  .  loi'a  10S  -j 

I  Dom.  (  oal  P...  1012  .  100'.  lO'*', 

i  Dom.  Dairies  fi.  1017  .  to2'. 

1  Donnacona  I’apcr  4’  ,,  |0.">S  m'2' .  10  ,  . 

'lom.  Mrcl  A  1  onl  fi',,  10;,.‘.  .  KifuV  im>', 
'  Dcvdi'ii  I'apcr  fi,  1010  .  KK.'j 

I  I  ainous  I’la'ois  4'  .,  loll  .  lie.  |i|i 
ij  I'oi'cian  I’. I*.  Sees.,  fi,  1010  ..  71 

I  (irrat  l.akos  I’npcr  1,  (Oil  ...  m,8-’,  111 

i..ip-.'mi  I..  ,4  A  ,  .1'/.,.  J018  107'a  110 

I  Inl.  Ci(\,  liakco.  1'...,  1018  mi 

Inter.  I'.  ,4  l>.  I'f,l.  .i,  lOfifi  .  100.\ 
l.iikr  M.  .lohii  I’. .41’..  1.  mfil  mo  102 

|l.  S!.  .lohn  r.,4H.  .1'..  lOfil  |02>j  101 

I  McColl  Icoiil.  Oil  4'.,, ■  101.1.  .  102'3  104 

,  Mnpl>-  l.cal  l'Jfi.1  ,  .  00  t01 

'da. spy  Ilnrcis  I',.  1011  .  ,  I021,  104 

:  \loiiA  1.1(1.,  fi,  I0...1.. .  100',  . 

Mont.  D.  D.  fi.  mil  .  00  102 

S.S.  .S.  4  C.  .1';;.  lOfil  .  02  01 

•  riire  ll;(«.  1,  rj17  .  m;4  10,1 

j  HollamI  I'jiprr  4i.  Jlfi.l  .....  OO'j 
I  Simpson.  CM..  1'  .,  tofio  100  to'j 

I  I  (lit.  .Ainiiscimmls  4.  lOfi.l  .  1001,  ' 
Wcslrin  (irains,  1.  lOfifi  ....  0,1  05 


4ln\.  BMi;.  fi.  1047  .  fi.l’ 

'®-  Acadia  .\|>1s.  I.  lo.'.,8  881 

'®'  *  Domlicon  S'in.aic  1.  io.i;i  or 

;  (iodfr/'V  Ilral'y  4.  1012  84 

'  Cord  Nelson  Ilnld  4,  IO47  fin 

I'il  Moi^rrnl  A|>I.  Iy(  4,  1014  ..  8h' 

i  D;;il,y  Hoalty  .I.'....  m,M  .  ..  ,80 

I  4)iic1jcc  Apt.  .",  lOfiO  .  001 

I  l.'l'i  1  (.incpii's  Hold  1,  (011  07’ 

III',  niy.  Kxcli.  Rids..  2’.j-.1,  1010  82 

.Shd'lirookc  St.  1012  .  70' 

lO'l",  i  St.  (  alb.  Manlry  .1-1’^  4,  ’17  8.1 

Windsor  P.^,  lOa.l  08 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXt  HANFE— 


73';^  72*4  72 

14%  14%  .  . 

157’ J  158 
171 


In"  REALTY  BONDS 

$7  00. 

40  (Furnlihed  by  A.  J.  PgttUon.  Jr.  A  Co.) 
$2  50  I 


Int.  Inv.  Foundation  . 

$6  00  Do.,  pref 
Inl.  Journal  Pub 
Int.  I  Lake  St.  John  P.  &  P 
il  20  I  Lambert,  A)f.. 

$5  50  I  Langley  com 
$1  06  1  Langley  Ltd.,  pref 
,  I  Lowney's 
.  .  MacLaren  P.  &  P 
I  Maritime  Tel.  &  Tel 
3>4  00  I  Do.,  pref 

$7  00  i  Melchers  . 

$1  25 1  Do.  pref  . 

Int.  Mercury  Mills .  ^  r . . .  i . . 


159  i7  00’  . 

uu  Sheppard  7's  *18  . 

2  Albert  Bay  ."Fs  ’.">9  . 

g5  .Xlexmidra  .\pt.  3*s  . 

10  .  Ancroft  Place  Vs  ’.Mi  . . 

2  $1  04  .\nnandnle  (!ouit  .\pts . 

.30  .  Balfour  lildg.  .3‘s  M.")  . 

7  ^  Bloor  St.  (ieor^e  7*s  *16  .  .. 

•■■■  (ilarrndoo  ,\pl.  7’s  *16  . 

(ilarendon  Ihop.  7*s  *17  ... 

50  $2  00  ‘  »9lel  Fs  V,2  ... 

50^  52  00  Square  I's  7,9  . 

Ill  ^  $7  00  Feiieral  Bi'ock  Hotel  3*s  '.M 

11  (Heneagles  ."j’s  7*9  . 

14^4  .75'  Foilfrey  Hejillv  Fs  7>2  W  .S. 

4  -  I  TAcIunige  Fs  7»l 

..  !  Keefer  Really  .’i‘s  . 

20  I  l.orubard  Really  2*j*s  7»l 

*  J  38  Arr.  I.ouilon  B»*all  v  6*  _.‘s  .Ml  . 

I  Lord  TJgui  Hotel  . 

^  Lord  Nelson  Fs  *17  . 

f®,  .  •  ^  Maviir  Bldg.  6),.\  *12  . 

^  Metrop.ilitnn  Bldg.  l>,.*s  ser. 

114  jnt.  Mbil.arlo  Bldg.  6‘.j's  *1.3  .... 

I  Prince  Jidvviird  Hotel  Fs  *17  . 
$7  00  Riebinoiid  Bldg.  7*s  *17  ... 

I  Royal  Wimlsor  ,\i>ls. 

60  )  SI.  Fat*  .  Stan.  Rllv.  Fs  7.7 

18  $1  00  I  Tririilv  Bldg.  Fs  7.2  W.S. 

2'h  .  .  !  I  iiiled  Hotel  Notes  . 

■  j  Wellliiglon  Bhig.  6*.^*s  ser,  . 

.  •  J  Windsoi  (.ouii  .Vpt.  .3's  *,'.6 

inci  . 

Arr.  )  Minn,  &  Ont.  Par^r  12*4 

30  1  Montreal  Island  Power.  25 

35*’2$I  20  hi  j  Mt.  Royal  Hotel  lO'* 

5  Ncxjrduyn  Air  13*4 

9%  ...  I  Nova  Scotia  Light  91  < 

13^4  I  Do.,  pref  ..  108 

2  ....  I  Ont.  Silknit  .  4 

3*4  . . . .  }  Do.,  pref  .  70 

.30  •  Paton  Mtg  .  .  .  72 

1 5  I  Do. ,  pref  1 23 

34  *4  $1  40  ,  Power  Corp.,  pref  106 

5  (  Do.,  2nd  pret  -^4 

$6  00  ,  Que.  Pulp  &  Paper,  pref  43  ‘  ;•  ^ 

!  Quebec  'Telephone  7  ’  •.* 

50  I  Reliance  Gram  20 

)  Do.,  pref  90 

1  19  Int.  I  Sangamo  25 

2  4  '  Sarnia  Bridge  New'  8 

50  $3  00  So.  Can.  Power,  pref.  110*2  11 

I  4*2  i  Southmount  25  ! 

22  Int'  Standard  Clay  ...  9 

.5  '  Stand.  Radio  8 

49*4  $3  00 1  Stop  flK  Shop  1  50  1 

13*4  j  Supertest  Petroleum  45 

22  I  Thayers,  com  3 

6*2  ■  Do.,  pref .  28*4 

1  Thrift  Stores  13 

26*.2  $2  00'  D)..pref  26 

9  !  Unit.  Amusement*.  "A  ".  20  2 

22' 2  $1  00  '  Do..  "B  "  19  : 

16*4  70  United  Distillers  6*, 

17*4  70  United  Fuel. ‘  A'’  43*2 

2'3  1  Do  .  'B  4 

9  Inl ,  United  Sec  S’j 

Windsor  Hotel  10 

i  Int.  Intel  im  dividend.  *1 


er.  K  K^o.)  I  "3 ear  ago  . 

Bid  Aiked  'f()||o\T|)  STOCK  KXCH.ANOE— 

fill. (Ill  ' 

1 1.1(1  II. (1(1  i  s,.|)(.  1  .  __ 

78, (HI  j  \V(.(>k  . 

78.1(1  73. (HI  ,  1>Hi*  Hi^o  . 


I  (.1(1  II. (HI,  Sc|)(.  1  . . 

78, (HI  j  Week  . 

78.1(1  73. (HI  :  1>HI*  Hi^o  . 

II.'HI  18.(111 

('.l).(HI  7(1. (HI  VK'V  VORK  STO<  K  FXCHANcK— 
13. IHI  : 

71'. (HI  7  (.'HI  Scpl.  1  . 

12.71  (I.IIH  Week  . 

(2.71  (1.IHI  13(1  liigli  . 

81. IHI  ■ 

3fi.lHI  38. IHI 


(  "(  72.'HI 

.  71.(HI 

W.S.  8  (.111 


fi(.(HI 

fi(l.1(l 

;i(i.iH(  ifi.in ;  I’RKS.S  KKI.K.VSF;  Ki'ld.  The  cocp  of  i!ie««  holes  ai'«> 

Chiiide  \\'h(I  ill  charKP  of  miiiiiiK  !  beiiiu  sent  out  for  .i.s.uiy. 

73.1(1  81.1(1  oppi'fiiioim  nil  llip  .Xi'Koniuil  Yellow-,  On  i  hf  .\'o.  1  cauip  propeny  strip- 
73. mi  82.(Hi|  knife  mines  in  a  reporl  to  .1.  .Malion.  i  ping  niul  irenching  Is  being  cairiert 

I  vice-presidenl  of  ilie  enmpany  oiu  out  and  .Vo.  1  vein  is  heing  huih 

,18,(111  j  develpoineiits  and  drilling  on  ihei  sampled  every  1  ••  feet  and  ihese 

27.'H'  I  comjiany'.s  lioldings  in  ilie  Hidden  I  .samples  are  also  being  sent  out  for 

jj’j-’-.®®  !  Hake  Tliomp.son  Hunmark  area  '  a-suy.  Plans  are  now  being  tom- 

l,-|'n,i  I  slate.s  Inal  "  shallow  holes  rut  1 2  ■  pleted  lo  rarry  the  shaft  sinking 

.i.iH'  8. (HI  to  IS  feel  of  mineralized  quartz campaign  on  throughout  the  winter 
"’’■’’®  lover  n  leiigih  of  .MDl  feet,  some  of  mouths  on  this  property. 

-fl  whirl!  showed  ronsidera hie  visible!  - - - - — - 

_ _ — j*  gi Kjo  .ui\K.s 

',  12*,  4-  ’n  -1720  H',  ii’«  —  I  ’I'oroiito— Pixigress  report,  of  Que- 

,  7  *  I  JP  .'lines  for  ilie  month  of  August 

■'  12'’  '4  125  M'j  I'i  records  rompietion  of  holes  Nos. 

'1  *  —  'j  ••  ®®  7.  S  and  at  depths  of  513.  505 

;  ”  5',  ,v  and  .'Ml  feel,  respertively.  lhp.se 

iii!  !  ..  75  "  70  $2  00  holes  were  drilled  to  evplore  the 

•  •  .  ,55  .,^5'  $7  00  I'hyoliie  zone  in  the  neisliliovhood 

'/'[  lofi';  106'!.  33  $6  00  of  the  dialiase  dyke.  .\o.  !•  cut  a 

41  44  46';  .15  $1  no  good  shearing  from  IS.'  to  490.5 

4?**J  4  I ’’I  13?0  SO  36*4  *  ,  .  -J  1  1 

,  f  '  .1  ^  feo-L  roiiiainiMR  fonsiderable  pyritA 

’  .  !...  16  18  20  16  Arr.  ^rd  a  7.0110  of  bferciated  rhvolite 

.  '®®  ’5®  2^  from  40fi.5  to  575  feet,  fairly'  well 

7’,  8',  10  fi  sheared  and  mineralized.  Decided 

'1  '®J  ®®  I  iniprovemeni  in  mineralization  was 

24  -  01  1012  .40  21  1  noted.  -No.  10  hole  is  drilling  In  the 

'j  7  ‘  ifi2  8  7  40  same  area. 

5  I  75  15  200  I  60  55  1 _ _ 

45  4214  $1  00 1 

6',  5',  4  SIGVIA  PRUniCTlO.N 

..  ;  Sigma  Mines  (Quebec)  Limited 

”  27  in  in  26  reports  gros.s  production  for  August 

+2  14  22  i7'(  i  1945  amounting  to  fl57,264  from 

+  ^  •  "  ft  ft,j  '7’’  I  24'.*75u  tons  milled.' 

"  44  4ft' j  41  $iooi  This  roinpares  with’  pi’odiKttioH 

..  ■''*  *''»  ?  J''*  of  $157,177  for  previous  month  and 

“  ’  3’,  11  ir;  8  In,.'  $1S.S. (130  for  August  1944.  ! 

44  Cbiotution*.  b  plu*  Bonus.  A  *  c  of  wrrear*. 


MoptrcHl  SIvk  lAcluiugc 
1  ui’onttE  Slpck  Evcfuingc 
New  ^•)^k  Mock  Lvchaiige  . 

ruKss  kki^kasf: 


JuWii<*tri;4!s 

196..*. 

191.8 


IndiiNtri  (U 

127.99 


Week 
To  Sepl.  •*. 

<7)).7ir 

3.899,9)*)) 

3.999.»»))9 


<  ombtiieH 
92..3 
91.2 


fiobt'v  Brisi  Me);«|fi 


R'llli'M.Mfls  I  lilltie* 


I  iilitie*  Fnrt»huief| 

4L1  67.8 

46.2  66.9 

47.2  68.2 

—  TUI  AL  TO  DA  TE— 

194:.  1944 

3:..:t29  )*3t  9,790, 4)>8 


.’.*.2,6))<)  3:..:t29  )*3t  9,790, 4)'8 

L7:)6.9n))  . 

6.199.999  .32L.'»97,))))))  'l89.279,9nrt 


13*4  12*« 

1!*^  10’^ 


J-  THE  FINANCIAL  TIMES,  SEPTEMBER  7,  1945 _ 

TREND  SOMEWHAT  Heard  in  the  I 
HIGHER  IN  WEEK  board  room 
MODERATE  TRADE  j 

_  ,  lieved  the  likely  course  ot  the  Wall 

_  .  j  ,  r  •  1  r  1  Street  market  in  the  immediate  fu- 

isains  »<!  LtOssM  rAirly  iLvenlyi  a.s  a  large  number  of  traders 


OFFER  BONDS  OF 
DOMINION  FOILS 


Issue  of  $1,100,000  of  5  p.c.  1st 
Mortgage  Bonds  of  Simard 
Company 


Howe  Sound  Planning  Will? AT  UADVIiCT 
Work  At  Snow  Lake  “nliAl  IiAKYEiJI 

Winnipeg  Howe  Sound  Kxplora-  NFAR  TOMPI  FTIflN 

tion  Limited  have  opened  an  office  *»a^sal%  VvlTll  iJlJlIvll 
in  the  Montreal  Trust  Building  here,  /\mf  mfip  nniiniPC 
with  George  C.  Llpsey,  as  manager.  ||iy  I  U M  I/|#A|Ic|h\ 

Plans  are  afoot  by  Howe  Sound  Vis  1  lllJ  1  lliallalaJU  i 

to  take  in  all  material  and  equip-  _ 

ment  for  the  2,000-ton  gold  mining  , .  _  •  »>  , 

mill  -which  will  be  erected  on  its  iield  Expected  to  be  Below  the 


^M.ilner,  Ross  &  Co. 

Membtrs  The  Toronto  Stock  Exchange 


and  investors  returning  from  their 


Divided,  With  Gains  in  and  investors  returning  from  their  Public  offering  was  made  this  Lake  property  in  The  Pas 

Majority  summer  holidays  will  begin  scan-|„.ppl^  hy  Xesbitt,  Thomson  &  Co.,  district.  Winter  operations 

_  iiing  their  portfolios  in  order  to  i^td..  of  an  Issue  of  $  1 .1  00.000  Dom-  Include  taking  this  material  in 

strengthen  and  trim  their  holdings.  (Canada)  Limited,  5%  temporary  winter  road 

SOME  NEW  HIGHS  According  to  some  commentators  t  mortgage  sinking  fund  bonds,  Lake  to  the  town  and 

-  is  figured  that  investors,  instead  September  1.  1945,  “  t  ,  u 

Trend  was  generally  higher  on  of  trying  to  guess  what  the  market  mature  September  1.  1960,  at  a  Manitoba  highwav  officials  hate 

the  stock  markets.here  and  in  New  is  going  to  do.  should  think  in  terms  ,„.jpp  pf  joo  and  accrued  interest  a  survey  party  into  the  field 

York  during  past  week  volume  ot  individual  storks  and  groups.  yield  5%.  Principal  and  semi-  John  Scott,  provincial  high- 


SOME  NEW  HIGHS 


Average  in  Most 
Sections 

FEED  SUPPLY  SHORT 


Ottawa  —  H.irvestlng  operations 
are  in  full  swing  all  across  C.-^nada  j 


INVESTOENTS 


TORONTO 


HAMILTON 


VANCOUVER 


was  relatively  light  with  holiday  !  For  the  month  of  September  tii  will  be  paid  March  gather  data  need-  prospects  are  for  somewhat! 

tending  to  restrict  trading.  On  '  the  past  4.  years,  the  industrial  i  j3pptp,p),pr  i.  roal,  of  lower  production  than  last  year,  al- 

Canadian  e.xchanges  some  issues  ;  stock  price  average  has  declined  in  The  bonds  are  redeemable  either  vlt  tn  ho  hiilit  wPt  'bough  no  serious  shortages  are: 

scored  new  high  on  small  ad- 1  26  Septembers  and  has  advanced  n  ho  A/  Lkely  except  in  the  dry  areas  ' 

vances,  while  others  although  ; -I .  the  lailro.ads  o  \ancp  m  .-  p, (p,  niaturifv,  on  30  days'  no-  ^ _ _  southwestern  Saskatchewan  and! 

moving  narrowly  were  ou  the  i  Septembers  and  rteclinea  in  -i.  -I  ■  ,  jpp  3,  |  ,13  %  of  oriiicipal  .amount  if  '  southeastern  Allierla.  the  Dominion  ' 

lirm  Bide.  I  on  or  before  September  - - - ^ - -  Rpreau  of  St.afistics  reports.  h 


At  N'ew'  York,  selective  trading  |  average  moied  up.  wliile  the  Indus-  ^  inso;  thereafier  .at  102%  if  re- I 
continued  most  of  the  week,  and  I  trial  average  declined.  !  deemed  on  or  before  September  1. 

some  issues  scored  substantial  ad- j  Reconversion  is  proceeding  at  3  and  thereafter  at  101%  if  re- 

vancps  to  record  new  high  levels  1  more  rapid  pare  than  ^'Leemed  prior  to  m.aturity.  together 


QUEBEC  MOVES 


for  eight  years  or  more.  However,  I  in  every  ras°  with  aecrued  interest.  (Continued  from  Page  1)  rapidly  In  Manitoba  and  rutting  is 

some  caution  developed  later  in  .  ..p  j  A  sinking  fund  for  redemption  of - practically  completed  sontli  of  the 

the  week  and  trimming  of  ac-  "  ,  ,,,,,,,upr  of  coruortf ions  .arc  bonds  will  be  created  commenc-  j  permitted  appeal  to  the  Privy  Conn-  i  main  ltn“  of  the  Cnnadian  .Nation  tl 

counts  took  place.  -.j  "ad  with  "0™'""*""  '''I  legal  authority  approached  |  Railways. 

Gams  and  losses  were  fairlv  ®  ,  ,  .  pytpnsions  of  old  j  retire  annually  principal  amount  of  :  by  The  Financial  Times  stated  that  North  of  this  line  from  one-third 

evenly  divided  on  Canadian  ex-  ruction  a  verv  im-  M2.5no.  m  addition  eompany  will  j  ,he  belief  was  ill-founded  as.  in  Uo  one-half  of  ‘he  -rop  is  cut. 

chances  with  'he  former  slightly  Bmldnig  ronstruction.  a  V  ™  ho,innin,r  stontemher  1 .  _ _  _ .1.0.  i  Throchio,.  f.-nm  t..  in  r,e,- 


likely  except  in  the  dry  areas  of 
southwestern  Saskatrhewan  .and 
southeastern  Allierla.  the  Dominion 
Riirfau  of  St.atlstics  reports.  i 

In  tlie  last  of  i  series  of  nine  I 
telegraphic  reports  covering  condi-  : 
lions  tliroughout  Canada,  the  Bu- i 
rcaii  said  liarvosting  is  proceedlne  j 
rapidly  In  Maniioba  and  cutting  is 
practically  completed  south  of  the 


DIVIDENDS  DECLADED 

And  Other  Official  N  o  t  i  c  e  g 


counts  took  place. 


in  majority.  Consumers  Gas  was 
a  ;eaTr.re  of  strength  moving  up  6 
points  during  the  short  -l-day 
period  while  v.'esiern  Grocers  was 
another  strong  spot  with  a  gain 
01  5  points.  Abitibi  6  p.c.  pre¬ 
ferred  added  2  ''1  points  on  week 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


tf.  in  If,  i  through  sinking  fund.  Privy  Council,  under  certain  ctr- i  ann  sample  .soinewnat  nut  tnere  win  1 

The  financial  statements  of  Fed- 1  Dominion  Foils  (Canada)  Ltd.  ciimstances,  might  be  possible.  j  be  .sn  average  crop  In  the  Red  River  |  ^ 

eral  Grain  and  Alberta  Pacific  i  was  incorporated  in  1  944  for  the  By  terms  of  proceedings  taken  by  ;  and  better  results  in  the  west  Glared 

Grain  companies,  for  the  year  ended  !  purpose  of  engaging  in  business  of  provincial  government  this  week  for  j  north.  He.avlest  yields  are  reported  I 
July  31.  are  being  prppar''d  and  it  !  onerating  foundry  and  rolling  mills  setting  up  of  arbitration  board,  from  the  .Cwan  River  disivict.  Jle- [ 
is  understood  that  results  will  be  !  for  the  processing  of  aluminum,  tin.  Quebec  Hydro  Commission  will  |  cent  rains  in  the  Red  River  district  i  a,aiied 
satisfactory  in  each  case.  ,  lead  and  composition  foil  primarily  name  one  arbitr.ator,  the  company  |  have  been  ben.-^licial  to  garden  j 
fbe  volume  of  grain  handled  •  used  for  iiaekaging  material.  will  be  advised  to  name  one.  and  1 1 ’-opF,  polatoes  and  pn.=tures.  Field 


Privy  Council,  under  certain  cir- !  and  sample  .somewhat  but  there  will  1  ,-,t,  19t5,'on  the  Preferred 


Gains  of  3  point.s  also  were  regis¬ 
tered  I'V  Canadian  Locomotive. 
Canadian  Oil.  Fanny  Farmer,  Fed¬ 
eral  Grain  and  Goodyear  Tire 


CANADA  PERMANENT 

MORTGAGE  OORPORATIO.N 

Notice  is  herhy  given  th.'tt  a 
Dividend  of  TIVO  PER  CENT, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declar’d  for  the  current  quar¬ 
ter.  ani  that  the  same  will  be 
payabl" 

MONDAY.  THE  FIRST  DAY 
OF  OCTOBER 


nious  Players  and  .Murphy  Paints!  lai'?''  amount  01  inn  o’nn  r 

both  gained  2.  while  Canada  C'e- | I'P'PPrt  ,  a-  Lc 

ment  moved  up  1  ;  International  '  the  cut  in  handling  charges.  i  ar'i '  1  riTi  "•»  nn’ih 

Pulp  and  Price  Bros,  both  gained!  Prospects  for  194o-46.  hovvj>vpr.  ,  Ju  v  1 ,]  964  .<?  ,9  4.691  r>.,  anth 


next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  fit"  Fifteenth  day  ot  Ilcp- 
temher  1  9  45. 

By  order  of  the  Board. 
IVALTER  F.  WATKINS. 

Secretary, 

Toronto,  August  16th,  1945. 


n^hiie  (’•'"/nafti/n”  Dren'^l  'mnvert  im  i  through  the  companies'  temiinal.s  Capilaliration  of  the  company  :  the  third  member  will  lie  named  by  peas  .are  looking  ‘  ,ery  .good  ".  "f  ‘1*’  B'mt'fi  j  '"’'‘L  to  Shareholders  of  rec- 

''1  (’Tnadim  Canners  ariderl  c  I  at  th®  He.ad  of  the  Great  Lakes  has  ttpon  completion  of  present  financ- ,  chief  Magistrate  Fer.tinand  Roy.  Good  progres;  has  been  made  in'  P.  M'-  HOLLING  WORTH.  |  ord  at  the  close  of  business 
nn’nts  and  the  '’nd  nref  It  ■  Fa*  '“xceeded  anv  previous  y?,ar.  Th»  ing  w  ill  be  5  %  first  mortgage  sink- 1  Premier's  .Statement  Ijrvesting  ope-atinns  in  most  cro),  !  Secr-'tnry-Treasurer.  !  on  the  Fifteenth  day  ot  ;|cp- 

mons  Plavers'and  Mnrnhv  ^Mints' ’  large  amount  of  gra in  carried  over  '  ing  fund  bends,  seri-’s  "A”.  1 .50(1.- |  Statement  of  Premier  Dtiplessis  di:,trict.  of  Sa.skatchew.in.  For  Ibe  I  Montreal.  Qtie.  I  temher  1  9  45. 

both  gained  n  while  Canada  ce- i  in  5torag°  helped  materially  against  enn  .nuthorized  and  .f  1.1  "0,000  out- ;  reads.  In  part,  as  follows:  province  .as  .a  wh  le.  anoiit  45  per  1  geptemlier  .5.  1945.  I  ,  .u  o  j 

ment  moved  up  International  '  Ibe  cut  in  handling  charges.  standing;  2n-year  notes  payable  |  “in  virtue  of  the  Godbout  gov-  cent  of  the  wheat  .and  50  pc,-  cent  ^  Board. 

Pulp  and  Price  Bros  both  gained'  Prospects  for  1945-46.  however.  Ju'v  1,  1  964.  .3794.691.53  author-  ernment  law  of  19  44  indemnity -w'as  of  the  coarse  grains  have  been  cut  j  _ _  IVALTER  F.  WATKINS. 

11,  Dominion  Bridge  Interna-!  are  not  narticnlarly  bright.  Crops  ^  ized  and  outstanding:  shares  of  no  to  be  settled  by  a  judge  of  the  Su-  nr  combined.  In  th^  eastern  half  Secretary 

tinrki  Ftilities  National  Brewer- '  in  large  areas  in  Alberta  and  west-  par  value  150, non  authorized  and  perior  Court,  with  there  being  pos-  of  the  province  where  corn  pro=-  0110117  00000  a,..-.,.*  iclt,  io4- 

ef  anV  .National  GrLers  rill  ^  Saskatchewan  are  poor.  Wheat  j  outstanding.  sible  appeals  to  the  Court  of  Ap-  pe^s  are  favorable,  wheat  outturns  VH  U  W  roronto,  August  16th,  194,. 

gained  1'  '  while  Agnew-Surpass.  1  in  storage  in  IVestern  Canada  is;  The  company’s  machinery  and  peals,  the  Supreme  Court  and  the  show  an  avorag.’ yield  of  1 S  hnsholo  |  UIIUI\r  UllUl  U  _ _ 

ranaria  ^Packers'  “A"  Ogilvde  down  about  60  per  cent  and,  with  equipment  at  the  Lachlne  pianr.  Privy  Council.  per  .aero  while  in  the  western  half  I  ..... 

Flour.  .«!t  I.awrence  Pa'ner  nref. .  I  Furopean  demands  so  persistent,  %iavo  been  well  maintained  and  is  “In  1945,  at  the  first  session  ot  |  yields  are  reported  at  from  four  |  (Continuoa  from  Page  1)  ^ 

Cfppl  ’nf^Canaria  nref  Wahasso  revenue  from  storage  will  he  lower.  !  producing  ,it  present  one  miliion  the  pew  Legislature,  we  improved  I  to  in  inishels  per  acre.  !  ,  .u  ,  a  1  111)1111111011  lilfICC  I  Amnanv 

Cottinan?Sm  Walker  all  a^^^^  ^  ^  'pounds  of  lead,  fin  and  composi-  the  law  of  1944,  while  at  the  same  Coarse  grain  yields  are  “quite  if"''  'h"  rural  areas.  A  general  UaDlIDlOn  UldSS  tOIDpany 

ed  a  full  point.  Canada  Iron'  Vancouver  sources  suggest  that  j  ttnn  foil  mouthlv  with  a  value  of  time,  we  also  imp’'nved  the  rights  satisfactory"  in  the  lieiter  crop  dis- 1  program  of  hydro-electric  exten-  I  linilllll 

pref  .  Can  Shipbuilding  “R".  an  indication  of  what  may  lie  ahead  ul'otit  $  1 2.5,000  and  with  additional  of  the  province,  without,  however,  tricts  and  indicate  yields  of  .90  to  I  sions  lias  been  underway  in  this  LiUlllvQ 

Howard  Smith.  Noranda  and  AVpeg.' for  lead  and  zinc  producers  now  ;  equipment  that  the  company  now  doing  injustice  to  anyone.  to  hnchels  per  acre'of  mts  and  .25  1  province,  including  a  number  of!  - 

Electric  pref.,  each  gained  'L.  ''rat  the  war  is  over  was  given  ;  has  available,  the  jil.gnt  at  Cap  de  “By  th“  National  I  nion  law  of  10  30  bushels  per  acre  for  barley.  |  interesting  test.s  being  made  to  as-J  Notice  is  hereby  given  that  d 

On  Curb  market  B.  C,  Pulp '  ^ome  time  ago  when  the  British  '  la  Madeleine  is  expected  to  pro-  lo.j.^.  therefore,  the  indemnity  In  the  poor  areas,  there  is  suffi- i  certain  tlie  extent  to  Avliich  the  dividend  of  one  and  three-quarters 

pref,  added  T'*  and  common  |  ''linistry  of  .Supply  announced  the  dtice  approximately  500.000  poitnds  question  was  to  be  submitted  not  cient  rough  feed  Init  a  scarcity  of  i  rural  areas  can  be  sold  electricity.  '  I'or  cent  ( 1 -tA  %  I  lias  been  declared 


(Continuea  from  Page  1) 
for  the  rural  areas.  A  general 


Dominion  Glass  Company 
Limited 


^  On  Curb  ’market  B.  C,  ‘Ptilp '  ^^ome  time  ago  when  the  British 
pref,  added  Tij  and  common  !  "f  Supply  announced  the 


moved  up  tij;  Vickers  pref..  i  firs'  changes  in  maximum  prices  of  aluminum  foil  metal  weight  to  a  Superior  Court  judge,  with  the  fee,!  grains.  Tmte  rains  will  ’  ini- 1  Alberta  also  has  undertaken  farm  i  on  the  PREFERRED  STOCK  of  the 


Dom.  Square.  T'nit.  Amusements '  •‘*ioce  1  939.  Maximum  lead  price  1  nu 
“A"  and  •  B"  all  gained  2.  Davis  ! ’«;os  raised  is  and  the  maximum  ,  !?2 


ojifhly,  with  n  value  of  aliout  later  possible  appeals,  to  a  board  prove  the  potato  crop  iiuf  produc-  power  surveys  wbicli  indicate  big'Fonipnny  for  th»  quarter  ending 
>50.0(10  a  month.  of  arbitr.atinn.  Of  the  three  mem-  ijon  for  the  province  will  be  iielow  1  developmenls  in  that  province.  j  the  3()lli  dav  of  September,  19  45. 

-Vvernge  annual  nrofifs  of  the  hei-s  of  the  hoard  of  arliitration.  one  1  i.Tct  vooe  t  i.-o  o,.n  _ ,  _ _ _ _ ah _ 


Leather  “B'  added  IV,.  as  did  In- ! ''•fc.  price  was  raised  £5  lOs  per;  Average  annual  profits  of  the  bars  of  the  boar.d  of  arbitration,  one  i  laat  year.  Live  stock  are  reiiortcd  The  general  situation  in  Alber- !  ’ - 

ter  City  Baking.  Lake  St.  John  and  I  Previous^  maximum  price  for  company  for  the  three  and  one-half  will  be  named  by  the  Hydro  Com-  |  f,om  f.air  to  good  condition.  ta  is  illu.strated  by  the  Beauniont  1  Notice  is  also  hereby  given  that  a 
Quebec  Pulp  pref.,  while  Mount  !  1’®'  '00®  ton.  year  period.  Decemlier  31,  1942  to  mission,  anoth'’r  by  the  company,  Harvesfing  now  is  itccoming  i  district  about  1"  ntiles  southeast  I  divide nd  of  one  and  one-quarter  per 

Royal  Hotel  gained  I'i.  Gains  of  |  L'en  after  the  increase  the  in-ices  Jnne  ."to.  I9t,i.  .ifter  deducting  all  and  the  third  by  the  Chief  District  gener.al  throiigiinut  Allierla,  al- !  of  Edmonton.  It  was  settled  about  i  cent  (!’,  6;,)  ha.s  lieen  declared  oa 
a  point  were  shown  by  Brown  j 'b  Lcntlon  are  still  short  ot  the  fiper.ating  expenses  but  providing  Magistrate  of  the  jirovince.  Chief  fliough  scattered  showers  .end  M  390  by  Frencli  Canadians,  and  ; 'be  C'O.MMON  STOCK  ot  the  Com- 
pref.,  Humberstone  Shoe,  and  Can. which  are  c  a  for  depreciation  and  income  and  .Magistrate  Ferdinand  Roy.  heavy  rain.s  liavp  .’aused  some  de- !  most  of  tlie  people  bear  French  :  pany  for  the  ((uarfer  ending  the 

Pulp  Invest,  pref  .  M.  and  O.  Paper!  P"""®  ' c  p  '-_o'oo"o|“'l  fo  ?L52. 941,  equal  “I'pon  the  re.comniendalion  of  |  i^y  the  central  and  northern  1  names.  The  district  is  said  to  !  30th  day  of  September,  1  9 4 5. 


t  .■•2  ana  neagram  ana  rsrea-  -  -  ■  .  j  sisiieu  oy  me  j.neuieiirtin-v,v,»  .-1  .om  ,  |  niaKing  it  aitriciilf  to  appraise  the  Mu 

n  Bros,  both  declined  2  points,  i ooP'®-  ’  j  According  to  Hie  nro  forma  bal- I  to  authorize  the  creation  of  a  hoard  ;  entire  However,  an  average  !  Ir 

ntreal  Tram  lost  1 and  Gt.  ;  'V’'  .?  !  o”"'" ''•voo'- 3"  o' J”"*’ cur- j  of  arbitration  to  deride  the  indemn- j  yield  of  from  1  2  to  1 2.5  bushels  of  i  t.i 

kes  Paper  pref.  1  »8  :  wi'e  Alco  o''®'.''  Ponai  level,  tne  .t.,t  1  1.  ;  assets  amounted  to  IS60.SS9  j  jty  to  be  paid  regarding  expropria-  wheat  appears  likely.  The  grade  Id 


Off  4  points;  hick  s  breweries,  -  ••••  ,  ,  . 

lost  2',  and  Seagram  and  sred- !  footned  for  development  at  new 
man  Bros,  both  declined  2  points,  i '"w  depth.  I  nt.  quite  recently, 
Montreal  Tram  lost  1  ®4  and  Gt.  ;  «'>  ®'  SuII.van  was  abo-t-^e 

Lakes  Paper  pref.  1  :  ^'ilo  Alco , 'h"  m®'"  P"’'*®'  h'’  'y""’- 

,  „  J  „  1  1  1  „  „»  „  1  Production  started  on  the  lower 

pref.,  moved  off  1',.  Losses  of  ®  !  i^Avels  are 

point  were  shown  for  period  by  1 

_  f-oio  !  now  in  operation  at  3, son,  3.6a0, 

Aluminum.  Bell  Telephone,  Cela-  .  ,  ..  , 

,  Ts  _  TA  3.500  and  3.3,tO  elevations.  A  new 

nese  pref..  Dom.  Dairies  pref..  a  ,  j  , 

T-  J  .•  r’  c  TA  conveyer  was  started  late  in  1943 

Toundat.on  Co..  Hinde  &  Datch,}^^^  operation  by  Noveni- 

Inter.  Recent  Rn'".ing  ^3^4  y,-early  half  r,f  the  Sulli- 

iiDerwoo  s.  o. .,  c.st  |  output  is  now  raised  from 

Grocers  levels  below  the  :t.900  and  the 

and  A  Rom  .  «,  proportion  is  expected  to  increase. 

pref..  Alcohol  “B  ,  Smel  ers.  and  conveyor  belt  from  a  large 


sourcps.  lion,  jonii  nourque.  in.  j  south  and  in  th^  Poacp  Rivor  j  other  in  wejftern  Canada  and  to  get:  above  Divid'=‘nds  will  he  paid 

provincial  cabinet  today  adopted  an  district.  Yields  are  "extremely  vari- |  top  grade  for  egg.s.  Some  old  "n  -Monday,  the  1  5th  day  of  October 
order-in-council  w h ich  has  .just  been  able  tbrougltouf  the  province,  liarns  are  now  four-storey  chicken  1  945  to  sbareliolders  of  record  at 

signed  b.v  the  Lieutenant-Governor,  making  it  difficult  to  appraise  the  houses.  Some  farmers  also  feed  a  (he  close  of  bu.siu.’ss  Thursday,  the 

tn  authorize  the  creation  of  a  board  nntirp  crop.  However,  an  average  lot  of  cattle.  It  i.s  a  .good  mixed  I  -"th  day  of  Spi)t*^nil)er  1945. 

of  arbitration  to  deride  the  indemn- j  yield  of  from  12  to  12.5  bushels  of  larming  area  closely  enough  set- j  By  Order  of  the  P,oard. 

ity  to  be  paid  regarding  expropna- ,  wheat  appears  likely.  The  grade  Hcd  to  provide  the  farm  for  every  |  v  x.  tAr-vnAS 

tions  made  by  the  (rodboiit  go\ern-  will  lie  Iielow  No.  1  in  most  areas  three-quarters  of  a  mile  of  pole  I  AoLoiL,* 

m*>nt,  reserving  to  the  province  the  j  and  is  l>est  in  the  Peace  River  <lis- 1  line  retiuired  for  clie-ip  electrical  •  .  ■  .  y. 

•  •  •  -  ,  -  I  *  .MoiitfAal.  2TtIi  August  1  9  45. 


dditlonal  posses- j  (riot. 


van  output  is  now  raised  from 
levels  below  tlie  :t.900  and  the 


Oranp  Crush  all  eased  a, .  ^;^hile . 

Textile  and  G.  M.  Taddlery  hoth  !  3  3^,-,  is  about 

.haded  •».  !  to  be  sunk  another  600  ft.  The 

On  Curb.  DeHavilland  lo^sl  2  :  ..^nveyor  system  will  be  ex- 

points.  <>sUnghousp  and  H .  E,  Se- '  33  additional  levels  ai  '?  ' 


..lontrecl;  -Marcel  Piche.  AMoiitreal  :  '‘Cnder  the  legislation  of  l.ist  ses-  _ _ _  i  ^ 

.nnd  lutdtrcr  Simard.  Sore].  under  which  proceedings  have  I  ^ Llectnf.cation  NATIONAL  .STEEL  CAR 

-  now  been  launched,  the  provision!  nnA7IIIAII  TnAriTinil  Tn  Alberta,  private  companies  CWf’ORATION  LLMITED 

MaJIen  R  L  Makes  Deal  i  as  regards  appeal  from  the  award  KK/\/|  AN  I UA  ,  N  fiotide  rural  electrical  power.  - 

A  •  c  ,  .  f  "'o  board  ..f  arbitration  is  con- 1  UIAHLIUMM  |[\HUIIUI1  They  find  that  with  a  farm  each  IHX  IUEM) 

With  American  Smelting:  tainprt  in  one  section  of  the  legisla- 1  „  ihree-qiiarters  of  a  mile,  it,  costs  -  _ lue,.  i. 

_ _  I  lion  nainelv  '  (Continued  from  Page  1)  tlie  company  about  ,S6(iO  lo  bring  j 

Toronto-Mallen  Red  I-ake  Gold  ’“The  av^aVd  of  the  arbil rators  '  - "  ' „ ^  - - , - electricity  to  a  pole  in  the  I  *1''",^'’'' 

Mines  Limited  has  concluded  nego-  mav  he  revi.sed  l.v  the  Court,  of  <’'2  and  were  *3. 5;.,. 420  of  the  farmers  yard. 

(intions  for  the  sale  of  their  Group  King's  Bench,  on  the  record  as  con-  greater  than  tota  for  correspond-  contracts  vary  .slightly.  hut  it  ^  I'"'  ®b®re  h.ts  been  decia, ed  for  the 

No.  5  locate, 1  ;u  Halmer  Township,  stitiited  before 'he  arbitrators,  upon  Operating  ex-  would  cost  Ibe.se  farmers  at  Bean- ;  quarter  oiidiiig  ^eiitPinber  .,o,h. 

Red  Lak“,  with  H.  A.  Guess.  Viee-  appeal  taken  in  the  manner  conlem-  ‘  otr  payal.le  on  October  loth, 

I  resident  of  Ain-rican  Smelting  &  plated  by  the  code  of  civil  proced-  greater  at  $1.3.755,437  for  the  first  20  kilowatts  of  cie,- :  1 915.  to  .shaivbolders  of  record  at 

Refining  Companv.  „,e.  The  decision  of  the  Court  of  net  earnings,  at  S17.S04,725.  tncit.v.  b"  '>ui>iMess  September 

The  details  of  the  arrangements  King's  Bench  shall  be  final  and  j Additional  eleetricty  is  charged  |  i  o'li.  I.iI.a. 

are  that  Malign  Red  Lake  are  to  re-  without  appeal."  - at.  two  cents  per  kilowatt  hour.  By  order  of  the  Board. 

ceive  5, So. 000  shares  in  a  new  coni-  - - -  .SKroXD  KONTW.l  DRILL  3 '"t®  ®  farmer  w  lio  only  uses  2o  j[  ,f_  FAR.VAN. 


(Continued  from  Page  1) 


service.  A  company  power  line 
passes  near  the  district. 

Case  <>£  Klecti-ification 
In  Alberta,  private  companies 
(aotide  rural  electrical  power. 
Tliey  find  that  with  a  farm  each  j 
iliree-qiiarters  of  a  mile,  it  costs: 
tlie  company  about  ,S6(iO  to  tiring! 
electricity  to  a  pole  in  the  middle  i 


eurities  both  came  our  off  1  '2  ;  1  qppqpj  1  I  resident  of  American  Smelting  &  plated  liy  the  code  of  civil  proced- 

Can.  Food  Products  lost  a  point:  •  _  j  Refining  Company.  nre.  The  decision  of  the  Cor.rt  of 

Foreign  Power  came  out  off  7:)  C,,«  Aii^-tiAn  I  d'"'®'!’  of  'be  arrangements  King's  Bench  shall  be  final  and 

cents  and  Melchora  pref.  eased  »/? .  1  V,anaaian  rur  /«UCrion  ^j.p  ^p.  appeal." 

'  ■  j  Deal  Gets  Approval  [  ceive  5,35.000  shares  in  a  new  com-  - - - 

Former  Management  Of  -  !  formed,  h.  a. - 

f  •  D  M.  Shareholders  of  Canadian  Fur  !  Guess  licit  .agreed,  under  these  ar-  ,%«■  iiiaai  i  nm 

Siarnia  Bridge  Returns,  Auction  Sales  Co..  l.til..  at  special  |  rangements.  to  place  $50,000  in  the  |  nn^lHinH  u/nni  I  rWP 

-  I  meeting  held  on  Tuesday  of  ibis  ' 'reasiiry  of  the  new  company  for  an  j  |||l|y||  iIUULLlIiO 

Return  to  th"  management  of  j  week,  approved  tlie  arrangement,  j  ttutnedia'e  pro.gram  of  preliminary  j 
the  Sarnia  Bridge  Co.  of  \V.  B.  Nor- i  whereby  company  transfers  its  |  development.  j  (Continued  from  Page  1) 

ton  and  R.  M.  Norton  is  announced  I  business  to  the  .New  5'ork  Auction  i  'Fbe  treasury  of  'he  new  company - - - - — - - 

In  a  letter  to  shareholders  from  AV.  1  Company  of  Canida.  Limited,  foi-|  '3  to  receire  a  total  of  $i  25,000  j  involve  any  serious  problem  for 

P.  Norton,  president  of  the  com- i  the  next  fifteen  venrs  at  an  annual  after  complete  financing.  ;  company  as  machinery  and  cquip- 

pany.  Following  certain  charge.s  |  rental  of  $30,nnti.  The  deal  tran=-j  “  .  -  -  !  ment  used  tor  lioth  types  ot  fatiri.- 


and  net  earnings,  at  317.S04,725.  tricity.  (he  clos“  of  business  September 

show  an  Increase  of  $570,338.  Additional  eleetricty  is  cliarged  ‘  1  5tli.  1915. 

- at.  two  cents  per  kilowatt  hour.  '  By  order  of  tlie  Board. 

SKCflND  KONTXM  DRILL  '  JL  FAR.VAN. 

kilowatt  hours  a  montli  ( perhaps:  Secret.aiv. 

“  enough  for  liglitingi  iiays  .$5  a n d 

Progress  reports  indicate  that, !  Hie  farmer  who  uses  twice  a.®  ' 

satisfactory  results  are  lieing  oh- !  much  only  pay.s  an  extra  4o  cents.  WAafAvn  |,rn<*PrC  I  linitAfl 

tained  from  the  ic-elimin.'’-'  . >■  '  “O"  '■®ci  nf  it  i«  ti.at  die  »» COlCl  II  UI  UtCI  O  lilUlllCU 


Tlie  odd  iiarl  of  it  is  tliat  die 


P.  Norton,  president  of  the  com-|llie  next  fifteen  venrs  at  an  annual  ai'ci  complete  iinaiicing.  company  as  machinery  and  equip-  .  ,  ,,  ,  7 

pany.  Following  certain  charge.s  |  rental  of  $30,onti.  The  deal  traits- j  !!  :  ment  used  tor  lioth  types  ot  faliri.-  .  allation  of  a  sec 

made  In  the  direc‘orate  at  the  last  ■  forms  the  com-’m  into  an  invest-;  LAl.XLIE  MINE.S  :  have  been  the  same.  Funds  would!  ’ 

annual  meeting  by  which  O.  E.  ment  corporation.  '  .  :  lie  required  for  reconditionitig  i-f  '  ' '  ~  — — 

Teger  and  J.  M.  Hayes  became  pre- |  .V  sharehold°r  of  Canadian  Fur]  Bourlamaqiie  area  !  plant,  he  pointed  out,  as  it  had  been  ! 

sident  and  vice-president,  respec- !  Auction  Sales  Company  earlier  in  ,  <>'  Quebec,  reports  the  fonipietion  j  at  high  pressure  during  war  !  IN  THIS  ISSUE 

tively,  the  former  management  ac-'tbe  day  asked  for  an  inlerlocutory  i  "f  drill  holes  Nos.  37  and  38  at  |  veavs. 

quired  a  substanMal  number  of  |  iujiinctioii  to  restrai.a  the  directors  tiop'l's  of  .sOO  and  a50  feet,  respec- |  ‘  Annual  report  of  Dominion  “'rti'.  j  — ..  .  ■  - 

shares  and  served  th»  company  with  ;  of  the  company  from  proceeding  'ivply-  The  former  encountered  a  I  |ons  for  year  19  44  showed  net  earn- I  Federal  Control  for  TJnaP 

a  requisition  for  a  special  meeting;  with  the  deal,  but  the  |>lea  was  re-  marked  she.nring  with  nuartz  in.iec- |  i„„s  after  all  charges  and  appro- i  Transport  i.s  Crge,i  _  nivi 

of  shareholders.  To  avoid  unneces-i  fused  by  .Mr.  .Iitslice  T.  Rheaume  in  ''"is  a'ld  fair  pynie  mineraliza-  ;  piiations  equal  to  $1.52  a  share  on  1  dend  DeclaratioL 

sary  expense.  O.  E.  Teger,  J.  M.  I  Practice  Court.  At  1  h°  special  meet-  'ton  1 .  fee,  _  wid-  the  latter  pu- i  „ut,f,tanding  common  stock.  This  |  r-, •  r  !  i' 

Hayes,  J.  W.  Hughson  and  George  ing  the  proposal  was  approved  with  ; ''o'*o'P''°f  ciiaractensiic  Poo'aot  compared  with  $l  a  share  on  stock  i Social- 

IV.  Wallace  resigned  from  tlio  board  no  friction  and  criticism  .and  Fr.iiik  j  conditions.  ^  ,jp  same  basis  for  year  1  944.  i  Coalition  .  c 

to  be  niaced  hv  R,  .M.  Norton.  E.  C.  '  H.  Pingree.  president  and  general  :  Both  Nos.  3  ,  .ind  38  were  ex-  ,  ......  ,.,i  !  Canada  Supplies  Only  6  ner 


liy  the  first  drill  on  the  Eoninna  :  company  makes  more  from  the 
Mines  properties.  On  the  recom- 1  liberal  user  of  power  than  from 
mendatinii  of  the  engineers,  .ar-  'be  farmer  who  only  takes  elec- 
raiygements  are  now  lieing  com- '  1 ''‘city  for  bouse  lighting.  It  (:ikes 
pleted  for  the  in.sl .illation  of  a  sec-  ratlmr  more  than  the  .$5  a  nioiitli 


NOTICE  OE  I)I\  IDE\DS 


rather  more  than  the  .$5  a  nioiitli  Notice  is  p^aroliy  given  (hat  th<» 
to  meet  interest.  deprecialinii.  f„]]f,\ving  dividends  hate  been  de- 


meter  and  collection  costs  on  lite 
company's  contribiilion  to  tbei 
building  of  pole  line  and  irans- i 


On  the  Rref  ’i'cn  e  Shnre.s,  1  3, 


formers.  Rut.  once  the  line  is  ;  ($i.7,'i(  far  current  quarter:  on  the 
built,  there  is  a  profil  on  selling  ;  .shares.  7.-.c  per  share; 

power  at  two  rents  a  kilowatt! 


tiour.  It  pays  the  larmer  to  use 


payable  Jiil.y  I5r!i.  1  9  4  5.  tn  share- 


to  be  placed  hv  R,  .M.  Norton.  E.  C.  '  H.  Piiigree.  president  and  general  ;  Both  Nos.  .1 ,  .imt  38  were  ex- 

Isard,  A.  H.  Murphy  and  W.  B.  !  nianiger  of  Canadian  Fur  ,\uctinn '  P'oratory  holes,  prospecting  the 

Norton.  '  was  congratulated  iiy  shart  holder.?  !  contact  of  the  Rouriainaque  plug, 

W.  B  Norton,  president,  states  ,  and  the  lioard.  :  along  which  East  :3ullivan  has  rie- 

tbat  the  present  management  ex- !  (  veloped  a  major  copper-gold  ore 

presses  satisfaction  with  the  man- [  GOD'S  LAKE  GOLD  j  liody. 

Tier  in  which  the  company's  affairs!  Toronto  —  God's  Lake  Gold  ^'o-  2"  drilling  in  the  same 
have  been  conducted  during  the^  Mines  has  engaged  Dr.  G.  M.  Brow-  ®t'i>a. 

past  six  months.  Earnings  have  :  nell  to  carr.v  out  an  intensive  sur-j  - - - — 

been  satisfactorily  maintained  dnr-jvey  of  the  western  section  of  the;  I’.E.I.  ELECTRIC  Ol'TFCT 

tng  this  period  and  directors  expect  ;  company's  large  acreage  at  God's  j  - - 

that  they  will  continue  on  a  com-  Lake.  The  program  will  include  ex- 1  Charlottetown — Central  electric 
parative  ba.sis  for  the  balance  of  the  '  pinralory  diamond  drilling  and  pos-  -''a'ions  of  Prince  pfdward  Island 


earned  on  same  liasis  for  year  1  944. 


ElerliotTf!  in  R.C.  to  be  Social¬ 
ism  versus  Coalition  . 


'  Balance  sheet  position  at  end  of  i  The  Editorial  Page  . . 

last  year  was  good  with  current'^  Page  of  Hints  for  Inquiring 
I  assets  of  ’1. 091, 990  at  a  ratio  of  j  investors 

'aliout  t’l  to  1  to  current  liabili-!,,  ,  ’  ..'  , 


sibly  a  magnetometer 


a  section  of  the;  I’.E.I.  ELECTRIC  Ol'TFCT  i,ies  of  $47:i.095  and  indicating  mu 

craage  at  God's  - - —  !  working  capital  of  $1,518,895.  |  t, 

:WiIlincludeex.i  Gharlottetown---Cmutral  electric  holdings  of  Dominion  «noot  Shows  Public  Depo, sits 

drilling  and  pos- u''®"""®  of  Prince  l^d ward  Island  |  ,,o„, Lined  were  about  equal  I  IZ  »old>nes 

er  survey.  i  •  In  owatt  hour.s  Off  . 


I  electricity  for  titber  purposes  ,  liolders  of  reioril  September  Itth, 
2j  than  light.  The  rase  is  qiioied  of'  1  945. 

one  Alberta  farmer  pumping  wa-  ;  , 

3  j  ter  from  a  ten-foot  well  for  7",  'iflot  of  h  *  Raaivl 

bead  of  cattle  at  a  cost  of  two;  I’.  RILE!', 

cents  a  day.  It  also  pa.vs  tlie  ;  I’let-ident. 

*  c  ompany  when  electricity  is  used  j  - -  - - » 

.  'Iw’DSua.  Plants  I  HOLLINGER  CONSOLIDATED 

«  I  Cliipf  worry  of  tlio  Beaiiinoni  '  GOLD  MINES  LIMITED 

farmers  was  ‘  What  shall  w^  do!  DniHK.VH  VI'MIIKK  aKr> 

I  with  the  I>l®n's  've  'jave  now?"  In  |  ^  , ,,  , 

‘  ,  a  meeting  ot  hO  or  '  l.eeii  declar-l  bv  the  Directors  ou 

held  up  Ihe.r  bands  as  '®  ^  |  ,he  Capital  Btock  of  the  Companv. 

petition  to  the  powor  companv.  , 

Vet  25  of  them  already  had  indivi- ;  :  9ib  oav  of  Septem- 

dual  farm  lighting  plants.  Some  ! '<*  ®b:iiebolae,s  of  rec 
8  used  engine  and  wind,  some  on-  o'  'I";  dose  of  hii-imui-  on  the 


I  HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

i>I\  IDEM)  VIMRER  :tK.'. 

.\  dividend  of  1  oc  pej-  .^luiie  h.is 
lieeii  decliir*!  by  Itu'  Directors  ou 
the  Ciipilal  Slock  of  ibe  Comi'any, 
liayalile  on  ipe  :j9ih  liay  of  Septem- 
l;er,  19  te,  lo  sli;i ludioldcrs  of  rec¬ 
ord  at  I  be  close  of  Imcinc.,.^  on  tlie 


of  power  in  the  first  half  of  the  cur¬ 
rent  year,  compared  with  5,4  49,000 
kilowatt  hour  in  the  same  si.':  | 
months  of  last  year.  I 


Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  V  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Cates  and  Operating  Machinery 


DOMINION  BRIDGE  COMPANY 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO 


Slip.reholders  were  told  at  annual  I  Mines  and  Western 

meeting  that,  since  Iteginnin.g  of  j  Q"®  •  . . 

Ihi.s  year.  .$50,000  of  serial  Itonds  Machine  Tools  in  Big  Demand 
had  ttceii  redeemed  and  $5.5,000  of  |  With  W^ar’.s  End  -  Can- 
5  p.c.  l  edeemable  delientures  pur- 1  adiaii  Business  Index  .  .  . 

chased  for  sinking  fund  purposes.  !  statistical  Review  of  the  Se¬ 
curity  .Market, s  . . 

Index  of  Company  News 


gine  alone  and  one  used  wind  '®1  d®.'’  of  Heptember,  19ta. 


Gld  .Xsked  Bid  Ask 

.Alicn.'ikis  1.3  l."t  Lake  Be^an  .9  7 

All)  lliv  :t7  III  l.avalie  i:t  l.i 

Anilici-  OAM  311  :tll  .Ma.ior  II  Li 

Aiiial.  Kirk.  11  IK  j  .Magnet  Cons. .').")  .'8 


ELDER  GOLD  .MIXES  I 

*7  I  J.  ('.  Elder,  nr  xsident.  Elder  Gold 
i:t  1.1  j  Mines,  .advises  that  drill  hole  114 
jj  J'*  I  cut  No.  4  vein  at.  a  point.  1.300  feet 


AUoiiin  SPrI  7  (ir.  I.aki’s  i' 
An^lo  ('.an.  Oil  .  ilowc  Sound 


Amal  j.i:.  I  HinVio  '  south  of  the  projected  intorseet ion '  Argonaut  rknile  '.♦!  Imppiial  Oil 


Athona  IH  20  1  Mar.  McN>il.  2«  'with  No.  J  vein  averaginc:  at  depth'  A.  i*.  (irain 

Annania.inc  19  li  .Nal.  .Malar.  :I8  (3  i  of  290  feet,  $8.47  across  6.5  feet,  i 

BcMricrUL  Ztl  :ti  V  mTih'”  "s  !  Thks  lilies  up  , in  dip  and  Strike  with  ;  Bala 

licaucoiiit  .V.  KII  Norhean  l.gii  I.:!ii  [  Previously  unexplained  ml ersec- |  llraloine  Mines 

lirock  (iold  II  i:i  Noispinan  22  21  i  tions  in  deiTp  holes  76,  81  and  8  2,  !  j!''®'''  '?."  . 

(  drilled  to  Nos.  1  and  3  veins,  where  |  Ma„.iai<i 


I  Jirock  (h)Id  n  lin  Noisenian 

Cad.  (joldf'd  2ll  2‘t  Ohalski 

(^heininis  2.1L'l  j  Opem.  Coj 

Chihmac  i  «  |  Obaska  I 

(aOns.  (.bib.  .'ill  j  Oi  pit 

('.onirt  l<i  IK  j  J’aiii  (lane 

Couitiiioiit  30  3.3  Pasf'aHis 


'*3  1  Onem  (  on  IN  $11  ^  . . .  l.aiii.  .mhiuihiu  .  ■  Maiioii  U.l . 

4  (i  Obaska  l!.’  4.',  Ml  I ’"'■dtb^  of  an  unknown  vein  up  to  Calmnnt  Oils  ...  .1 1  Mont.  Pnwer  ... 

Ml  .i.'i  ;  Oipit  i:t  III  I  18  feet  were  recorded.  Hole  1 1 5,  '“''"""tr  '  'kmie  :ll"!'''  3irri  Pm;!.  ^ 

11?  .1!J !  i’.®'"  I'  now-  drilling  100  feet  north  on  line:  a  i  tC":’';-,,' p t 

7,  i  of  strike,  is  exp’oted  to  cut  No.  4  I  c.p.u .  z.frov.  Ti-anspori.  ■> 


9  alone.  :  ' 

' '.i'  '  j  The  latter  were  told  tliere  wa.s  ,  19  1 

F^H^  ®  demand  on  the  prairias  fori 

^^TnH  •  ^  in  reconditioned  lighting  plants, 

s  jnaex  ...  'Phere  will  always  lie  many  farms  } 

>w  of  the  Se-  isolated  lo  get  on  a  power  !j2_ 

>1  . .  "  line.  Otliers  wish“<l  to  know  if: 

•ompany  News  'raotor-driven  grain  j 

‘  I  crushers  they  used  would  be  l<y)  !  v 

7  c.i-.  i.akis  i'apor  2  Iteavy  a  load  for  the  power  line,! 

9 ,  jIdvvc  SduikI  ...  12  Tiipy  were  told  of  a  movement  of  i 

•M  jmpcnHl  (tn  .  .  tl  f>ie,.trip,.^l  power  users  toward;  < 

3iirxin  Cnko  .  tl  small  hammer-min  crushf*rs  with 

Kflviiiator  'i  an  automatic,  cut-off.  Tliey  could  j  , 

;l '  l-Hvsip  n.  I .  !t  hiiy  these  when  needing  a  new'  I 

1 !  Mac)l»:‘7l'l  Mines  ij  ‘'riisher  Of  they  could  arrange  with  !  ; 

'1  Mut'^Nnil.'m  H.  H.  3*tho  company  for  lieavy  load.  ^ 

'F  .M.illeii  n.i .  12;  A  president,  secrelary  and  coin- 

•1'  o"!’'' ■■■  !  uiittee  were  elected  to  get  petition  i 


D.A  I'ED  the  jjth  'lay  of  Aiigjist, 


I*.  ('.  EIN'LAY, 

Secretary. 


Dori.aska 
Dp  Santis 


S  j  I’a.vorp  I '2  1 1  | 

1 1  I’pish.  Man.  6(1  (i.'> 


vein  at  denth  of  350  feet. 


HEAD  OFFICE  — 


L  I  IVl  I  T  E  D 

LACHINE  (MONTREAL) 


Brandi  Officu  and  Worfcii 

OTTAWA  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agnndatt  REGINA  •  EDMONTON 


I  Dirkenson  J.td  l..")(l  |  I’ilt  28 

Diiva.v  19  .‘12  i'lPsUor  8 

JliimU-o  ..  t.'i  Piivalppr  47 

Kleolra  14  l.'i  (jiip.  .Man.  .iO 

I'ontana  II  Iti  Hand  .Mai.  21 

(iipuf  lipiul  ..  8  Kainville  2.'> 

(inlllPt  2t  26  I  Kpiil'oi't  9 

Hoy  Ip  .'111  :)l  i  Sev.  .Mai.  29 


Can.  Kur  .AiiPlimi  12  j  Onp|>pp  I'nti) 
ChiPinliini  .M.itS.  .V  <tnp.ii>  Mines 
t:ii'cle  liar  .  •*> !  Oneniont  Vlin. 


Company  Meetings  o 

r  ^  ^  l)()iiiuu'(Hia  ... 

—  —  — e—  Diivay  MiiiiiiK 

,,  ...  aj  *  ai  i  f-  K(M>l<*iiny  1*. 

rower  t’orporatlon  of  <  aiiad.i  I 


Dominion  Foils  .  ]2;  MoiihHo  fbUU 
J>om,  Miibiif'i’  ..  7;  Rovnlitr-  Oil 

Dom.  \V(M)llfns  .  1  , 

Doiimu'(Hia  .  7  i  '^MvrrwofHK  . 

Diivay  MiiiiiiK  •  I  I  ‘xjsco**  rUM 
F.  K(M>i<‘iiay  1*.  .  2;  '••»»(•*(  D 


Kamlar"'  32  "1  Marnght''’'  ]’?  iil  annual  meeting  ill  Montreal  |  Fanmus 


^1  't’wU)  ci»'  h.r. 

'  V''itril  Sieel 


'*Kx“panse  20  zi  UvmKait*  26  29  on  Friday,  September  28lh,  at  1 1.3  0  JJf/.Jj',’'"!  '  }!j 

iSalle  Xi  25  I  VonnB  Dave  28  32  a.m.  '  .  a  Mllnbnna  Gold 


REAL  ESTATE  BONDS 
INDUSTRIAL  BONDS 
MUNICIPAL  BONDS 
UNLISTED  BONOS 
ORDERS  EXECUTED  ON  ALL 
EXCHANGE 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bltlg.,  Toronto 
EL,  5101 


THE 

Colgory  &  Edmonton 
Corporotien  Limited 

N  if  ice  U  li<‘r('by  kIx'x  tliat  a 
<Ji$i(l(MHi  f)f  ri\f*  rr“nts  pf?  slinn* 
Mas  Irvl.ii'tsl  21th  day  f»r 
FM.'i,  siilijfft  tf>  tnr  appi'ftval  of 
tiif*  For:‘i»<ii  F\(’huMi<«‘  Fonlroi 
lio.'ii'.I.  payable  I.'ith  Ovtotin',  I'D", 
♦  o  dlol-b'i'N  of  i  rroi'd  ;il  (hf 

clos'*  of  imsiiicss  on  tin*  Xlb  day 
of  S(*ptpml)f*i',  I'M.’). 

i'lu*  l'l•a•ls^.•|•  hooks  of  1lw‘  (!'m  - 
pfi  atioii  Mill  lx*  cIommI  liom  flu* 
clost*  of  busiii(>ss  oil  till*  Kth  drn 
of  SDpb*’iibf«r,  I'.ll.’).  to  tl’#*  ofu'iijii'^ 
<if  b(isiu.>';s  o  I  tin*  INftli  tl.'iv  of  Si  p 
t»*mb('r,  IfU'». 

hV  (»HDi;h  OF  TMF.  llO\hD 

C.  E.  REECE, 

SECRCTAnv. 

-DV  ri'D  at  Wiimipi*;?.  Man. 
tTiis  2ltti  'lav  of  .\u;{iist. 


forms  from  the  fompauy  and  to 
ask  ihf*  nuinieipa)  couiMil  for  u  - 
(\ssary  powers  lo  tie  the  Uisirici  la 
wilib  power 


